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AyauTopcKoe 3aKRNI0YeHHE

AxionepaM 1 CoBeTy THPEKTOPOB
OTKpBITOro aKUMOHepHOro 06MmecTBa «Ypasibekuil GaHK PEKOHCTPYKIIHM M Pa3BUTHSY

Mel npoBenx ayaur mpunaraeMoid KOHCONHMIMPOBAHHOM (DMHAHCOBOH OTYeTHOCTH OTKPHITOrO
aKIHOHEPHOTo obuecTBa «Ypanbckuil GaHK PeKOHCTPYKIMH H PA3BUTHS» M €ro JOYepHHX KOMIIAHHIl
(nanee — «I'pynnay), cocTosmed M3 KOHCONHAMPOBAHHOIO OTYETA O (DMHAHCOBOM IMOJOXKEHHH 110
cocTosHmio Ha 31 nekabps 2012 rona, KOHCONMAMPOBAHHBIX OTYETOB O MPUOBUIAX M YOBITKAX, O
COBOKYITHOHM TNPHOBUTH, 06 U3MEHEHHSX B COCTaBE COGCTBEHHBIX CPEACTB M O JBIIKEHHH NEHEIKHBIX
cpencte 3a 2012 rox, a TawKe NpuMedaHMH, COCTOSALINX M3 KPaTKOro 0630pa OCHOBHBIX IMOJIOKEHHMI
YUYETHOH MOJIMTHKH W NpoYei MOACHHTENBHOH HHGOpMalHu,

Omeemcmeentocmy — pykogoocmsa — ayoupyemoz0 Iuya 3 KOHCOMUOUPOGAHHYIO  (DUHAHCOBYIO
OMYEHOCTb

PyKOBOZICTBO ay/MpyeMOro JIMLAa HECeT OTBETCTBEHHOCTh 3a COCTABIICHME M JIOCTOBEPHOCTH JAHHOM
KOHCO/IIMPOBAHHOH (PMHAHCOBOM OTHETHOCTM B COOTBETCTBHH C MESN/IyHApOIHBIMH CTAHJAPTAMH
(pHHAHCOBO# OTYETHOCTH, M 32 BHYTPEHHHUH KOHTPOJIb, KOTOPBIH PYKOBOJICTBO CHHTAET HEOGXOMMMBIM i
COCTABIIEHHS KOHCOIMIMPOBAHHOH (PUHAHCOBOH OTUETHOCTH, HE COIEpIKAIIEH CYIIECTBEHHBIX MCKAKCHMH
BCJISJICTBUE HeoOpOCOBECTHEIX JEHCTEMI MM OLIHOOK.

OmeemcmeeHHocmes ayoumopos

Hamia OTBETCTBEHHOCTh 3aKTIOYACTCA B BBIDAXKEHHH MHEHHS O JIOCTOBEPHOCTH JaHHOMN
KOHCOJTH/IHPOBAHHOM (DHHAHCOBOH OTYETHOCTH HA OCHOBE MPOBEJEHHOIO HAMHM ayauTa. Mbl IIpOBeEH
ayUT B COOTBETCTBHH C POCCMACKHMM (eJepalbHBIMH CTAHIAPTAMH ayIMTOPCKON AEATENBHOCTH M
MexayHapoaHbIMK CTaHAapTaMK ay/uTa. JlauHble CTaHIapThl TPeGYIOT COBIIONEHHS ITHYECKUX HOPM,
a TaKKe IUIAHMPOBAHUA M MPOBEIACHHS ay[uTa TakuMm 0o0pa3oM, YTOOBI MOIYYMTH AOCTATOUHYIO
YBEPEHHOCTh B TOM, YTO KOHCONHJHPOBaHHAA (DHHAHCOBAS OTYETHOCTH HE COMNEPIKMT CYNIECTBEHHBIX
HCKaXEHMH.

AYZIUT BKJIIOYAET MPOBECHHE NMPOLEAYP, HANMPABIEHHBIX HA [OJy4EHHE ayJIHTOPCKHX IOKA3ATEbCTE,
NOATBEPHIAIOMMX YHCIOBBIE [OKA3aTeld B KOHCOJMHMIHPOBAHHON (DMHAHCOBOH OTYETHOCTH H
packpeiTie B HeH HMH(popMamuu. BriGop mpouesyp 3aBHCHT OT NPOEeCCHOHANLHOrO CyIKAEHHS
ayluTopa, BKIKOYAs OLEHKY PHCKOB CYIIECTBEHHOTO HCKaEeHHS KOHCOJIMAHPOBAHHOM (DHHAHCOBOI
OTYETHOCTH BCJIECTBHE HENOOPOCOBECTHBIX NeHCTBHH My omHGoK. B mpouecce OLEHKH 3THX PHCKOB
ay[IMTOp PAcCMaTpHBAET CHUCTEMY BHYTPEHHETO KOHTPOS 32 COCTABIEHHEM W JOCTOBEPHOCTHIO
KOHCOJTHIHPOBAHHON (DMHAHCOBOHW OTYETHOCTH, 4YTOOBI pa3paGoTaTs ayaUTOPCKHME IPOLEAYDHL,
COOTBETCTBYIOLIME OOCTOATENBCTBAM, HO HE C ILENbIO BBIPAKEHHS MHeHUA 00 3(hheKTHBHOCTH
BHYTPEHHEr0 KOHTPOJIS. AYNHMT TakKe BKIIIOYAET OUEHKY HAIUIOKAIIEr0 XapakTepa MpPUMEHSIeMOH
YYETHOHM NONMTHKY M ODOCHOBAaHHOCTH OyXranTepcKHX OLEHOK, CHEJaHHBIX PYKOBOJICTBOM, @ TAKIKE
OLIEHKY IPEICTaBICHHUA KOHCONMANPOBAHHOM (HHAHCOBOM OTYETHOCTH B LIEJIOM.

Hesasucumein ayautop: 3A0 «KIMMI™», koMnanus, 3aperucTprupoBaHHas B
COOTBETCTEBMM C 3akoHopatenscTBoM Poccuickoi Pegepaumm U
ABNAIOWAACA vacTelo rpynnel KPMG Europe LLP; unen ceTu
Hesasmcumbix upm KIMMIT, Bxoaawmx s accounaumo KPMG International
Cooperative  (“KPMG  International®),  3aperucTpupoBaHHyilo  no

Ayavpyemoe nuuo: OTKpbITO8 aKuMoHepHoe 06LLECTBO «Ypanbekuin Bark
PEKOHCTPYKLMM W Pa3BUTMA»

3apervcTpuposaHo  LlewtpanbHbiM - GaHkom  Poccuiickoir  Gepepauui.

CeuaeTenscTBo o 16 aBrycta 2012 roga Ne 429,

3aperucTpuposano B EAVHOM rocyfapCTBEHHOM PEECTp HOPWAMYECKMX NuL
Ynpasnennem MunuctepctBa Poccuiickol degepalium no Hanoram u cGopam
no CaepAnoBcKoi obnacTtu 3@  OCHOBHbIM rocyf,apCTBEHHLIM
peracTpauyucHHbiM  Homepom 1026600000350 23 asrycta 2002 roga.
CeuaeTenscTBO cepun 66 Ne 003024035,

MecTo HaxowaeHWa ayAUPYeMoro fnuua:
620014, r. EkarepuHBypr, yn. Cakko u BaHuettu, 67

3akoHoparenscTey Lseyapum.

3apervcTpuposaHo Mockosckon perucTpayMoHHON nanaroi.

CeuaerenscTeo oT 25 man 1992 roga Ne 011.585.

BHeceHo B EpWHBI  roCYAapCTBEHHBI PEECTP HOPUAMYECKUX nuL
MesxpaioHHoW vHcnekuwer MuHucTepctea Poceuiickoit deaepauui no
Hanoram W cBopam Ne 39 no ropoagy Mockse 3a Ne 1027700125628 13
aerycra 2002 roga. CeuaeTenscTeo cepumn 77 Ne 005721432,

YneH Hexommepueckoro napThepctsa «Ayavropckas lManata Poccumy.
OCHOBHOW PEruCTPALMOHHBIA HOMEP 3aNUCK B rOCYABPCTBEHHOM peecTpe
ayAnTOPOB W ayAUTOPCKUX opraHmsalsi 10301000804,



Aydumopckoe 3aknroyerue Akyuorepam u Coeemy dupexkmopos

M Omxkpeimozo axkuuonepnozo oduecmed « Ypansckuil 6aHK PeKOHCMPYKUHI U PA36UMUAY
CmpaHuya 2

Mer nonaraeM, YTO MOJMyYEHHbIE HAMH AYAWTOPCKHE JOKA3aTENbCTBA ABIAIOTCH AOCTATOYHBIMH M
HaJUTeXAIUMU  IJIs1 BBIPAKEHMs HALIEr0 MHEHHS O JOCTOBEPHOCTH AAaHHOH KOHCOJIMIHPOBAHHOM
(bHHAHCOBOH OTYETHOCTH.

Muenue

IIo HaweMy MHEHHIO, KOHCONHAMPOBAaHHAS (PMHAHCOBAs OTHETHOCTH OTPAXKAET JIOCTOBEPHO BO BCEX
CYIIECTBEHHBIX OTHOLICHHAX (DMHAHCOBOE I10J0XeHue ['pymmel mo coctosHuio Ha 31 nekabps 2012
rofa, a Takke ee (DUHAHCOBBIC pE3YJNbTATHl W [BIDKEHHE NEHEXHbIX cpeacTs 3a 2012 rom B
COOTBETCTBHHM ¢ MexIyHapOAHBIMY CTAHAAPTAMH (DMHAHCOBOM OTYETHOCTH.

Konocoe A.E. i
Hupektop ' \ ey
JOBEPEHHOCTE OT 3 oKTA0ps 2011 rona No 3711, e °;

KBaJlM()UKALMOHHEIH aTTECTaT Ha TIPaBo. & ~
OCYILECTBJICHUS aY AUTOPCKON AEATENBHOCTH. -
Ne 01-000130 Ge3 orpanuyer s cpoka AeiCTBHS

3A0 «KIIMI'»
16 anpens 2013 roga
Mocksa, Poccutickas @enepanus



OmkpbImoe akyuoHepHoe obuwecmeo «Ypansckul 6aHK peKOHCMPYKYUU U paseumusi»
KoHconudupoeaHHbIl omyem 0 ¢huHaHCOBOM MOJI0KeHUU

(8 meicsiyax poccutickux pybned) Npum. 31 pekabps 2012 31 pexabps 2011
AKTUBbI

[leHexHble cpeacTBa U UX 3KBUBANEHTbI 6 16 165 390 13 372 036
O6s3aTensHbIe pe3epBbl Ha cyeTax

B LleHTpansHom BaHke Poccuiickon ®eaepalum 1140 186 874 345
Toprosble LeHHble Bymaru ¥ 191 998 129 955
Mpoure LeHHble Bymary, oLeHnBaemMble no cnpaeeanveon

CTOMMOCTH, U3MEHEHWUS KOTOPOW OTPAXXalTCA B COCTaBe

npuBbinu unu ybeiTka 3a nepuosa 8 27 231 288 23 847 034
LienHble Bymaru, MeIoLMecs B Hanu4vm Ansa npoaaxu 9 55 872 303 706
MHBECTULMOHHBbIE LUeHHbIe Bymary,

yoepxvsaemble 40 noralieHns 10 8 237 047 -
Cpepactea B gpyrux 6aHkax 11 84 431 64 391
KpeauTsl ¥ aBaHChbl KNMeHTam 12 72 415 124 44 962 190
[leBuTopckas 3aa0MKeHHOCTb MO (hUHAHCOBOW apeHae 13 839 354 689 440
MN'yasun 162 122 162 122
OcHOBHbIE CpeacTea 14 4 824 699 4989 139
HemaTepunanbHbie akTUBbI 15 181 911 147 029
MHBECTULMOHHARA HEABWKUMOCTb 16 5 955 205 6 047 875
ABaHChI E€BENONEPCKUM KOMMaHUAM 17 2572622 2 730523
[lebutopckan 3af0mKeHHOCTb MO Hanory Ha npubeine 17 705 11243
OTNOMEHHBIA HANOroBbIA aKTUB 30 564 512 446 099
Mpo4ne aKTUBbI 18 3030872 1181 468
AKTUBLI, yAepXuBaeMble AnA Npoaaxu 19 246 605 36 814
UTOro AKTUBOB 143 916 943 99 995 409
OBA3ATENLCTBA

Cpeactea gpyrux 6aHkos 20 26 692 854 15 798 922
Cpepncrtsa KNUMEHTOB 21 95 645 302 69 503 461
BbinyLueHHble A0NTOBbLIE LieHHbIe Bymarn 22 8 939 999 5052 182
KpeauTtopckas 3a10/KEHHOCTb Mo Hanory Ha npubbine 89 541 172 820
OTnoxeHHoe Hanoroesoe 0653aTensLCTBO 30 300 822 351 967
Mpouune obasatenscTea 23 389 669 416 250
CyBopavHWpoBaHHbIA aonr 24 2 468 741 1646 691
UTOro OBA3ATENBLCTB 134 526 928 92 942 293
COBCTBEHHbLIE CPEOCTBA

YcTaeHbIn KanuTan 25 3634812 2634812
3MWUCCUOHHBIA JOX0A 25 1 581 956 581 956
[o6aroyHbli KanuTan 25 2 379 203 2 379 203
®oHA NepeoLieHKN OCHOBHbIX CPEACTB 1378 827 1387612
doHA NepeoLeHKkn LeHHbIx Bymar,

MMEIOLLIMXCA B HANM4YumM Ans npoaaxu 1236 597
dOoHA HAKOMMEHHOW BanOTHOW NEpPeoLIeHKN (8 544) (29 026)
HepacnpepenexHas npubbine 422 525 97 962
UTOro COBCTBEHHbIX CPEACTB 9 390 015 7 053 116
MTOroO OBA3ATENBLCTB U COBCTBEHHBLIX CPEACTB 143 916 943 99 995 409

[laHHas KOHCONWANPOBaHHAs (PUHAHCOBAs OTYETHOCTb YTBEPXAEHA K BbIMYCKY CoBETOM AUPEKTOPOB W

noanucaxa ot ero umenu 16 anpens 2013 roaa.
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-z y.
M.P. Cupasos
nasHbI Byxrantep




Omkpbimoe akyuoHepHoe obujecmeo «Ypansckuil 6aHK PeKOHCMPYKYUU U paseumusi»
KoHconudupoeaHHbIl omyem o npubbLisx u y6bimkax

(8 meicayax pocculickux pybned) Mpum. 2012 2011
MpoueHTHbIE A40X0Ab! 27 13 530 680 10 085 711
MpoueHTHBIE pacxoabl 27 (7 570 417) (5335177)
YucTbie NpoLeHTHLIe AoXoabl 5960 263 4 750 534
(CosgaHvie)/sBoccTaHOBNEHNE pe3epsa noj obecueHeHue:
- KPEAWUTOB 1 @aBaHCOB KINWEHTaM 12 (2 103 329) (1 524 801)
- 0eBUTOPCKON 3a10SKEHHOCTH NO (VHAHCOBON apeHAae 13 (1 358) 32 764

YucTble NPOLEHTHbIE AoX0oAbI

nocne co3aaHus pesepsa noa obecueHeHue 3 855 576 3 258 497
KoMWCCUOHHBIE A0X0Abl 28 2 304 608 1102 770
KomuccmnoHHble pacxogb! 28 (280 245) (179 394)
Mpubbink/(yGbITOK) OT onepaumn

C TOProBbIMKA LieHHbIMK Bymaramu 3645 (54 976)

YBLITOK OT ONepaLuii ¢ NPo4UMK LieHHbIMKU Bymaramu,
OLEeHMBaEMbIMU MO CpaBeanMBon CTOMMOCTH,
M3MEHEHMA KOTOpOi oTpaxarTcs

B cocTase npubbinu unu yéeiTka 3a nepuoa (267 645) (270 301)
Mpubbinb OT Onepauui ¢ UeHHbIMK Bymaramu,

MMEIOLMMWUCS B HANWYMKN AN NpoAaxu 1227 2478
Y6BITOK OT OnepaLyil C UHOCTPaHHON BanoTOH (274 547) (376 305)
MpwBbIsib OT OnNepaLnin ¢ AparoLeHHBIM1 MeTannamm 59 614 40 329
MpuBbinb OT NEPEOLIEHKN MHOCTPaHHON BankoTh 291 323 636 926
[loxop OT caayy UMyLLIeCTBa B OnepauvoHHYo apeHay 16 639 61 896
YBbITOK OT NEPeoLEeHKN OCHOBHbIX CPEACTB 14 (8 153) -
Y6LITOK OT Onepaumii C MHBECTULIMOHHON HEABWKWMOCTLIO 16 (150 825) (25 726)
Y6bITOK OT onepauvii nepeycTynku KpeauTos (4 558) (220 467)
Mpoune onepauvoHHbIe A0X0AbI 25 585 41 708
YBLITOK OT pacTOpXeHUs 4OroBopoBs (PMHAHCOBO apeHab! (41 125) (13 986)
ALMUHUCTPATUBHBIE U NMPOYME ONEepaLMOHHbIE PACX0Abl 29 (4 519 916) (3375 199)
Mpubbink Ao HanoroobnoxeHus 1011 203 628 250
Pacxog no Hanory Ha npubbinb 30 (164 771) (123 424)
Npubeins 846 432 504 826

M.P.fC’Mp%%oa’
~ naeHbIn Byxrantep

I'Ipumeqaﬂwfu Ha cTpaHuuax ¢ 12 no 93 cocTaBnsAT HEOTLEMIMEMYHO YACTh AAHHO KOHCONMANPOBAHHON 6
dH1HaHCOBOW OTYETHOCTHW.



Omkpbimoe akyuoHepHoe obujecmeo «Ypansckull 6aHK PeKOHCMPYKUUU U pasgumusi»
KoHconudupoeaHHbIii omyem O CO8OKYNnHOU nNpubbinu

(8 meicsyax pocculickux pybned) Mpum. 2012 2011

Mpubbinb 846 432 504 826

Mpouas coBokynHasa npubbink/(ybbITOK) 3a roa
MNMepeoueHka LeHHbIX Bymar,

VMEIOLLIMXCA B HANMWYMK ANSA NPOoAaXu 1020 (6 142)
PeanusoBaHHbIl QOHA NEPEOLIEHKN MO LeHHbIM Bymaram,

UMELLUMCS B HANMYMK ANA Npoaaxu (221) (6 228)
MepeoLieHka OCHOBHbLIX CPEACTB 14 88 037 -
KypcoBble pasHuLbl, BOZHUKaOLWWe

Npu nepecyeTe onepauuin B MHOCTPaHHOK BanioTe 25603 (23:571)
OTNOXeHHbI Hanor Ha Npubbine

B OTHOLLEHNUI NPOYEl COBOKYNHOW Npubbinu 30 (22 889) 7 188
Mpouasi coBoKynHasa Nnpubbink/(ybbLITOK) 91 550 (28 753)
CoBokynHas npubbinb 937 982 476 073

P
M.P. Gnﬁaaoz/
nmaeHbliA ByxranTtep

MpuMeyaHus Ha cTpaHuuax ¢ 12 no 93 CoCTaBMAOT HEOTbEMIIEMYIO YaCTb JAaHHOW KOHCOTMAMPOBAHHON 7
(hpMHaHCOBOW OTHETHOCTU.
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OmkpbImoe akyuoHepHoe obujecmeo «Ypanbckull 6aHK peKoHCmpyKkyuu u pazsumus»

KoHconudupoeaHHbIl omyem 0 d8uxXeHuu deHexHbIx cpedcme

(8 mbicayax poccutickux pybned) Mpum. 2012 2011
BUKEHME AEHEXHbIX CPEACTE OT OnepaUMoHHON AeATeNsHOCTU

ﬁpoueHTbl rf'ényquHble g i 12 898 165 10 029 545

MpoueHTbl ynnadyeHHble (7 230 1186) (5 558 454)

Komuccum nonyyeHHbole 2 320 755 1101687

Komuccum ynnadeHHble (289 354) (174 264)

[oxoakl/(pacxodbl), ynnadeHHble no onepauusam

C TOProBbIMU LieHHbIMK Bymaramu 9 165 (45 983)

Pacxofb!, ynnadeHHble no onepauvsm ¢ Npo4uMm LieHHbIMK Bymaramu,

OLEHVBAEMbIMU MO CNIPaBEANMBOM CTOMMOCTH, U3MEHEHUA KOTOPOW

oTpaxaloTcs B cocTase npubbinu unu ybeiTka 3a nepvoa (159 891) (207 628)

[loxofbl, Nofly4eHHbIe No onepauusm ¢ LeHHbIMKU Gymaramu,

UMEOLLIMMKCA B HanNU4MKM Ans npoaaxu 1 006 2478

Pacxo/bl, ynnadeHHble no onepauusam MHOCTPaHHOW BanioTon (278 623) (425 471)

[loxoapl, nony4eHHsIe no onepauvsm ¢ AparoueHHbIMU meTannamMmu 43 851 187 184

YrnayeHHble aAMUHUCTPATUBHBIE U NPOYMe OnepaLvoHHbIe pacxodbl (4 536 809) (3098 474)

YnnayeHHbIi Hanor Ha npubeink (446 959) (115 127)

Mpoune NonyYeHHbIe ONepaLMoHHbIE A0XOAb! 145 167 102 480

YucTble NOCTYNMNEHUA AeHEXKHbIX CPeAcTB

OT ONepauUMOHHON AESATENLHOCTU A0 M3MEHEHUN

B ONepaLMOHHbLIX aKkTUBaX 1 obs3aTenscTBax 2 476 357 1797 973

(YBenuueHue)ymeHblIEHUE ONepPaUMOHHbIX aKTUBOB

O6s3aTensHble pe3epBkl Ha cyeTax

B LleHtpansHom GaHke Poccuiickon depepauum (265 841) (459 196)

ToproBble LeHHble Bymarn (67 563) (125 568)

Mpoune LeHHble Bymari, OLeHMBaeMbIe NO CrpaBeanvBon CTOUMOCTH,

M3MEHEHMA KOTOPOI OTpaXaloTcs B cocTase npubbiny unu ybbiTka

3a nepuoj (3301 778) (3391 572)

LleHHble Bymaru, MMeoLmMecs B Hanuyum Ansi NpoAaxu 246 732 663 452

Cpegnctea B aApyrux 6aHkax (24 144) 1339

KpeauTbl 1 aBaHCbl KNUEHTam (29 553 957) (12425 770)

[ebutopckas 3af0MmKEHHOCTb MO hMHAHCOBOR apeHae (151 272) (375 675)

ABaHCbI AeBenonepckumM KoMnaHuam 210 333 (1 029 135)

[Mpoune akTuBbI (1614 003) (126 743)

AKTUBbI, yaepXusaemMble Ansa Npoaaxu 17 941 135 149

Yeenuyenue/(yMeHbLIEHUE) ONepaLnoHHbIX 06A3aTenLCTB

Cpegactea apyrux 6aHkos 10 916 103 1799 345

Cpefcrtea KNMeHToB 26 435 756 15 067 103

BbinyLeHHble Bekcens (BKMYEeHHbIe B CTaTbio

BbINYLLUEHHbIX JONroBbIX LieHHbIX Bymar) 1373 858 2 853 466

Mpoyne obs3aTenscTaa 110 516 229 398

CyBopavHupoBaHHbIi aonr 931 116 ST7T

YucTble NOCTYNNEHWUs AeHeXHbIX CpeacTs

OT ONepauuoHHOW AEATENbHOCTH 7 740 154 4617 343

[BuXKeHue geHeXHbIX CpeacTB OT MHBECTULIMOHHOW OEATEeNbLHOCTH

MpuobpeTeHne NHBECTULIMOHHBLIX LieHHbIX Bymar,

yAepXvBaeMbIX 40 noralleHus (8 237 047) -

MNpuobpeTeHne 0CHOBHbIX CPeacTs (642 750) (370 797)

Bbipy4ka OT peanu3auvm OCHOBHbIX CPeACTB 10 731 39 517

MpuobpeTeHne HemaTepuanbHbIX aKTUBOB 15 (63 968) (36 354)

MpuobpeTeHne 06bEKTOB MHBECTULIMOHHON HEBUXNMOCTU (312 542) (3 132 946)

Bbipyuka OoT peanusauvmn o6beKToB MHBECTULMOHHON HEABWKUMOCTU 660 170 -

YucToe UCnonb3oBaHWe AEHEXHbIX CPeAcTs

B MHBECTULMOHHOW OeATeNnbLHOCTHU (8 585 406) (3 500 580)
MpuMeyaHus Ha cTpaHuuax ¢ 12 no 93 cocTaBnsioT HEOTLEMIMEMYH YacTb AaHHOM KOHCONUMAWUPOBaHHOW 10

(1HAHCOBOW OTYETHOCTH.



Omkpbimoe akyuoHepHoe obujecmeo «Ypanbckuil 6aHK PeKOHCMPYKYUU U paseumus»
KoHconudupoeaHHbIl omyem o deuxeHuU GeHeXHbIX cpedcms

(8 meicsiyax poccuiickux py6ned) Mpum. 2012 2011
[BmxeHue AeHeXHbIX CpeacTs oT thMHaHCOBOW AEATENBHOCTH
MocTynneHWs, CBA3aHHbIE C A0NOMHUTENbHBLIM BbIMYCKOM akumi 25 2 000 000 -
BwinnaTta AMBMAEHO0B (598 114) “
[ononHuTensHoe hHaHCMPOBaHUE OT KOHTPONVPYIOLLETo akunoHepa 25 - 1 855 000
Bobipyyka oT o6nuraumii, BoinyLLEHHbIX Ha BHYTPEHHEM pbiHKE
(BKMIOYEHHbIX B CTaThi0 BbIMYLIEHHBIX JONrOBbIX UEHHBIX Bymar) 2 497 697 1502 303
YucTbie NOCTYNNEHUA AeHEeXHbIX CPeAcTB
OT (hpMHAHCOBOW AEATENBHOCTH 3 899 583 3 357 303
BnuaHue u3amMeHeHWA BantoTHbIX KYPCOB
Ha AeHeXHbIe CpeAcTBa U UX 3KBUBANeHThbI (260 977) 463 263
YUCTLIN NPUPOCT AEHEXHBIX CPeACTB U UX 3KBUBAreHToB 2793 354 4 937 329
[eHexHble CpeacTsa U UX AKBMBAIEHTBI HA HA4ano nepuoja 13 372 036 8 434 707
[eHexXHble CPeAcTBa U MX 3KBUBArNeHTbl Ha KoHel nepuoaa 6 16 165 390 13 372 036
/// :
M.P{€npasos
maeHbIA Byxrantep
MpumedaHus Ha cTpaHuuax ¢ 12 no 93 cocTaBnsioT HEOTLEMIEMYHO YaCTb JaHHON KOHCONMANPOBaHHON 1

(hUHAHCOBOW OTYETHOCTH.



OmKpbimoe akyuoHepHoe obujecmeo «YpasibCKkuli 6aHKk peKOHCmpPyKUuu u passumusi»
lpumeyaHus k kKoHcosludupoeaHHoU ¢huHaHcosol omyemHocmu — 31 Oekabpsi 2012 200a

1 BBeneHune

OaHHaa koHconuaupoBaHHas uHaHcoBad OT4eTHOCTb OTKPLITOrO  akuMoHepHoro obuecTsa
«YpanbCkuin GaHK PEeKOHCTPyKUMM U pa3suTuda» (ganee baHk), ero [o4epHMX KOMMAHWA, KOMMAHWN
cneumanbHOro HasHayeHust M naeBbiX WMHBECTMLMOHHbIX (hoHOoB (ganee [pynna) nogrotoBrneHa B
cooTBeTCTBMM € MexayHapoaHbiMU cTaHdapTamu (pMHAHCOBOW OTYETHOCTU 3a oA, 3aKOH4YMBLUMICSA
31 gekabpsa 2012 roga.

BaHk 3apeructpupoBaH U MMeeT puaNYecKUn agpec Ha Tepputopun Poccuiickon ®epepaummn. baHk
ABMNSETCA OTKPbITbIM aKLMOHEpPHbIM OOLEeCTBOM B COOTBETCTBUM C TpebosaHusamu Poccuickoro
3aKkoHogaTenbCTBa.

OcHosHasi dessimenbHocmb. OCHOBHbIM BMAOM JeATenbHOCTM BaHka sBNsOTCS KOMMepyeckue U
pPO3HUYHblE GaHKOBCkMe onepaumm Ha Tepputopum Poccunckon depepaumn. baHk paboTaeT Ha
OCHOBaHWWM reHepanbHONW ©aHKOBCKOWM NUUEH3MW, BblgaHHOM LleHTpanbHbiM ©OaHkom Poccuinckon
®epepaummn (ganee Lb P®) 16 asrycta 2012 roga. baHk y4yacTByeT B rocyaapCTBEHHOW nporpamme
CTpaxoBaHUSA BKMagoB, yTBepxaeHHon ®PepepanbHbiM 3akoHoM Ne177-®3 «O cTtpaxoBaHum BKNagoB
dumsmyeckmx nuy B BaHkax Poccunckon ®depepaunm» ot 23 gekabpsa 2003 roga (B pepakuum ot
3 nekabps 2011 roga). FocygapcTBeHHas cucTeMa CTpaxoBaHWsi BKNagoB rapaHTupyeT Boinnaty 100%
BO3MeELLeHMs MO BKragam, pasMep KoTopbix He npeBbiwaeT 700 Teicay pybnen Ha ogHO huanydeckoe
n1uo, B cnyyae oT3biBa y 6aHka nuueH3un unu sBegeHns LIb P® mopaTopusi Ha nnatexu.

BaHk nmeeT nuueHsmio denepanbHOM KOMUCCUM MO PbIHKY LieHHbIX Gymar Poccuiickon depepauumn Ha
OCYLLIECTBIIEHME Onepauni ¢ LeHHbIMM Bymaramum.

Mo coctoaHuio Ha 31 gekabpsa 2012 roga u 31 gekabps 2011 roga y pynnbl MMenucb cnegyowime
KOHCONUAMpPYeMble  [OYEpPHME  KOMMaHWM, KOMMaHWW  CNeuuanbHOro  HasHavyeHus W naeBble
WHBECTULMOHHBIE (DOHBI:

CtpaHa OcHOBHOM BuA OeATeNbHOCTHU Dons yyactusa, %

HanmeHoBaHue peructTpaumm 2012rogq 2011 rop
[o4yepHue KoMnaHum
000 «YBPuP-®uHaHc» Poccus AeATenbHOCTb MO YNpaBreHuto

LieHHbIMK Bymaramum 100 100
000 «YBPUP-nunaunHr» Poccus NN3NHroBasi KOMNaHUs 100 100
000 «PuHMHBECT K» Poccusa BlageHne OCHOBHbIMU

cpeacteamu [pynnbl 100 100
00O «NHBECTNN3UHM» Poccus NN3MHroBasi KOMNaHWs 100 100
KomMmnaHum cneumanbHoro
Ha3Ha4YeHus
Sebright Finance Limited BenvkobputaHna BnageHWe OCHOBHbIMM

cpencTteamu pynnbi - -
00O «WHBecT TexHo» Poccusa BrlageHne OCHOBHbIMU

cpeacTteamu Cpynnbi - -
00O «YpancTponunHBecTcepBucy Poccus BNageHne OCHOBHbIMMU

cpencTteamu pynnbl - -
000 YK «MHBecT-Ypan» Poccus AesATenbHOCTb Mo ynpaBneHuio

WHBECTULMOHHBLIMU ¢hoHaaMM - -
000 «DuHTpacT» Poccus UHaHCOBOE NOCPEOHNYECTBO - -
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OmKpbimoe akyuoHepHoe obujecmeo «YpasibCKkuli 6aHKk peKOHCmpPyKUuu u passumusi»
lpumeyaHus k kKoHcosludupoeaHHoU ¢huHaHcosol omyemHocmu — 31 Oekabpsi 2012 200a

1 BeeaeHue (npogomnxkeHue)
CtpaHa OCHOBHOW BUA AeATeNnbLHOCTU Hons yyactus, %
HanmeHoBaHue peructTpauum 2012rog 2011 rop

MaeBble NHBECTULNOHHbLIE

c¢hoHAabI
3MNd «YBPP-Heasmxmnmoctb» Poccusa BflageHne OCHOBHbIMU

cpeacteamu ['pynnbl 100 100
3MN® «NHBecT-Ypan Poccus BnafgeHne OCHOBHbIMU
KoMmmepuyeckas HeBUXKXUMOCTb» cpencteamm pynnbl 100 100
3MND «AHTENY Poccus BnageHne obbekTamm

VWHBECTULIMOHHOWN HEOBMXUMOCTHU

Mpynnbl 100 100
3MNP «HUKC» Poccus BnageHne obbekTamm

MHBECTULIMOHHOW HEOBUXNUMOCTHU

pynnbl 100 100
OMNMN® «AkTuBHbIE UHBECTULMKY»  Poccus BIOXEHWS B LieHHble Bymaru 100 100
OMNN® «AnbTepHaTMBHGIN Poccus BIOXEHMWS B LieHHble OBymaru
NPOLEHT» 100 100
OMNN® «ba3zoBble oTpacnmn» Poccus BIIOXKEHMS B LieHHble Bymaru 100 100
OMNU® «JlombBapaHbIN CNCOK» Poccus BIIOXKEHMS B LieHHble Bymaru 100 100
OMNMN® «MobunbHbIN KanuTan» Poccus BIOXeHUS B LieHHble Bymaru 100 -

B 2012 rogy Npynnow ydyepexaeH OTKPbITbIA NaeBOW MHBECTULIMOHHBIN oHA «MoBunbHbIV KanuTan» Ha
cymmy 10 Tbicsiy pyGrien ¢ Lenblo OCYLLIECTBIIEHUS BIIOXXEHMI B LeHHbIe Dymaru.

B 2011 rogy Npynna yyepeauna oTKpbITble NaeBble MHBECTULMOHHbIE POHAbI «AKTUBHbIE MHBECTULIMNY,
«AnbTepHaTUBHbIA MNpoLeHT», «basoBble oTpacnuM» K «JlomBapaHbI cnMcok» Ha cymmy 10 Thicay
pybnen kaxgbin. B onnaTy MHBECTMLMOHHLIX MaeB [pynna nepegana feHexHble cpeactea. [aHHble
naeBble UHBECTULIMOHHbBIE POHAbI CO3AaHbI C LIENbI0 OCYLLIECTBNEHUS BIIOXEHWIN B LieHHble Bymaru.

Takxke B 2011 rogy pynnoi ydepexaeHbl 3aKpbiTble NaeBble MHBECTULMOHHbIE oHabl «/HBecT-Ypan
Kommepueckasa HeaBuwkuMocTb», «AHTen» n «HWKC» Ha cymmy 630 000 Thicay pybnen, 2 895 159
Thicay pybnen n 3 100 668 Toicad pybnen cooTBeTCTBEHHO. B onnaty MHBECTMUMOHHLIX Naes [pynna
nepegana OCHOBHble CpPeACTBa M AeHexHble cpefcTsa. Llenbio co3gaHus AaHHbIX 3aKpbITbIX MaeBbIX
WHBECTULMOHHbIX (DOHAOB ABMAETCH NofyYyeHne 4oxoAa oT cAayun MMyLLEeCTBa B apeHay.

Mo coctosiHuio Ha 31 pgekabpsa 2012 roga Bce naeBble WMHBECTULMOHHbIE QOHAObI HaxoOdATcsa nof
ynpaenennem OO0 YK «WMuBecT-Ypan» (B 2011 rogy ynpaeBnswowas komnaHma OO0 YK «CtaHgapT-
MHBecT» cMeHunacek Ha ynpasnstoLyto komnadmio OO0 YK «MHBecT-Ypany).

Mo cocTosiHuio Ha 31 gekabps 2012 ocHoBHLIM akumoHepoM baHka siBnsetcst rocnoguH U.A. ANTYLLKWH,
adcpunupoBaHHbin ¢ 3A0 «Pycckaa MegHast KOMNaHus», KoTopbld koHTponupyeT 85,31% (31 nekabps
2011 r.: 77,99%) yctaBHoro kanutana baHka.

Bank umeet 13 (2011 r.: 10) dmnumanos n 289 (2011 r.: 181) gononMHUTENbHBIX U ONEepPaLMOHHbIX 0ONCOB
B Poccuinckon ®enepaunn.

CpegHsas UMCNEHHOCTb  nepcoHana B TeyeHne 2012 roga  cocTtaBuna 4 454 vyenoseka
(2011 r.: 3 392 yenoBseka).

3apezucmpupoeaHHbIli adpec U Mecmo eedeHusi dessmenbHOocmu. Appec perucTpauum n MecTo
BeadeHus pestenbHocTn banka: 620014 Poccuiickas Pepepauns, r. ExkatepumHOypr, yn. Cakko u
BaHueTTn, 67.

Basiroma npedcmaenernusi ¢puHaHcogol omyemHocmu. [laHHas KOHCONMAMPOBaHHasi hMHaHcoBas
OTYETHOCTbL NpeACcTaBreHa B TbiCAYaX POCCUNCKNX pybnen (ganee «Tbicaya pyonemn»).
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OmKpbimoe akyuoHepHoe obujecmeo «YpasibCKkuli 6aHKk peKOHCmpPyKUuu u passumusi»
lpumeyaHus k kKoHcosludupoeaHHoU ¢huHaHcosol omyemHocmu — 31 Oekabpsi 2012 200a

2 YcnoBus ocylecTBNeHUs1 XO3AMCTBEHHOW AeATeNbHOCTHU

MocnegHue rogbl Poccuiickaa depepaums nepexuBaeT Nepuog MNONMUTUYECKUX U 3KOHOMMUYECKNX
M3MEHEeHUN, KOTopble OKasanu M MOryT NPOAOSKaTb OKasblBaTb 3HAYUTENbHOE BNUSHWE Ha onepauuu
NPeanpusaTUin,  OCYLLEeCTBRASIOWMX AeaTenbHocTb B Poccunckon  ®epepaumun. [paBuTenscTso
npoJosmkaeT 9KOHOMUYECKMe pedopMbl UM COBEPLUEHCTBOBaHWE OPUAMYECKOro, HaroroBoro u
HOPMAaTMBHOTO 3aKOHOAATEnbCTBa. Tekylwme [AeNcTBus npaBuTenbCTBa, COKYCMPOBaAHHbIE Ha
MoAepHu3aumnM 3KOHOMMKKN Poccun, HaueneHbl Ha MoBbILLIEHNE NPOU3BOAUTENBLHOCTU Tpyda U KavyecTBa
BbIMyCKaeMon NpoayKumn, a Takke yBenvyeHne onu oTpacnen, BblfyCcKaoLWwmnx HayKOeMKyo NpoayKLmio
n ycnyrn. B cBa3n ¢ npoBoguMbiMu npeobpasoBaHMsAMM OCyLLeCTBReHne (PUHAHCOBO-XO35IMCTBEHHOW
aeatenbHocTn B Poccuiickon ®depepauuy CBSA3aHO C pUCKaMW, KOTOPbIEe HETWNWYHBI Ans CTpaH C
PbIHOYHON 9KOHOMUKOW. CTabunbHOCTb POCCUMACKOW 3KOHOMWMKM B Byayllem B 3HAYMTENbHOW CTEneHu
3aBUCUT OT Nodo6HbIX pedopm 1 3PEPEKTUBHOCTU IKOHOMUYECKMX, (PUHAHCOBBLIX U AEHEXHO-KPeAUTHbIX
Mep, NpeanpuHATLIX [NMpaBUTENLCTBOM.

B 2012 rogy pasBuTMe pPOCCUMCKOM 3KOHOMUKM  XapakTepus3oBanocb 3aMefneHneMm  Kak
WHBECTULIMOHHOIO, Tak U NoTpebutenbckoro crnpoca, Ha (POHEe YCUNEHUA HeraTtMBHbIX TEHOEHUUA B
MMWPOBOW 3KOHOMMKE U ocriabneHus BHeLHero cnpoca. MNpu 3ToM OCHOBHbLIM (DaKTOPOM 3KOHOMUYECKOTO
pocta B 2012 rogy ocraBarncsi BHYTPEHHWIA CMPOC Ha TOBapbl M YCNyru, NoanepXvuBaembli POCTOM
peanbHoW 3apaboTHOM nnaTbl, 00bEMOB OAHKOBCKOrO KpeoMTOBaHWS U YBENUYEHWEM YUCIEHHOCTU
3aHATbIX. Ha doHe yBenuyeHust CTpyKTypHOro geduuuta OaHKOBCKOW JTMKBMAHOCTW, B OCHOBHOM
00YCMNOBNEHHOIO U3bATUEM CPEACTB MO OoKEeTHOMY KaHany, KpeQuTHble opraHu3auuv npegbsaBnsnm
NOBbILLIEHHbIN CMPOC Ha onepaunn peduHaHcupoBaHusa baHka Poccun. BaHk Poccun ¢ Uenbio CHUXeHUs
WHMMAUMM NOBLICU B CeHTAOpe cTaBKy pedUHAHCUPOBaHUA, YTO CKas3anocb Ha 3aMefneHun pocta
KPeouMTOB MNpeanpusTUsIM M CHWKEHUM MHBECTMLMOHHOIO CMpoca, KOTOpoe COMpOBOXOANoCh
3Ha4MTENbHBIM OTTOKOM Kanutana. B 2012 rogy 3amegnunacek guHamuka u notpebuTtensckoro cnpoca B
CBSA3M C MpeKpalleHneM pocTa pacxofoB Ha KOHEYHoe MoTpebrneHue rocydapCTBEHHOMO yrnpaBreHus.
Poct Ha M1poBbIx HOHAOBBIX NMoLWanKkax, BblICOKMe HeTAHbIE LieHbl U YKpenneHue pyonsa nogaepxanm
POCCUINCKMIA PbIHOK LieHHbIX Bymar B 2012 rogy. Ho poccuiickue boHOoBblE MHAEKCHI BCE PaBHO BbIPOCIY
B HECKOJITbKO pa3 MeHbLUe, YeM UHOEKCbl MHOTMX pasBUTbIX U pasBuBaloLLMXca cTpaH. HebnaronpusatHas
cuTyauust Bbina cBsidaHa C onaceHusiMM OOMroBOro kpuamca B eBpo3oHe. B 2012 rogy cyliecTBeHHO
YBEINMYUICS COBOKYMHbIA MOpTdens KpeauToB, NPeaoCTaBeHHbIX He(MUHAHCOBBLIM OpraHn3aumsam u
HaceneHuto. [pn aTtom oTnmumTensHon Yepton 2012 roga ctano 3HauyMTenbHOe NpeBbIEeHWe TEMMNOB
YBENUYEHUS KPEANTOBaHUSA HAceNeHNs Mo CPABHEHMIO C peasibHbIM CEKTOPOM.

HecmoTpa Ha ykasaHHble MNpPU3HaKM BOCCTAHOBIIEHUSA 3KOHOMMKM Poccun, Bce elle coxpaHsieTcst
HeonpedeneHHoCTb B OTHOLIEHMM €e [anbHenlero pocTa, a Takke BO3MOXHOCTM [pynnel un ee
KOHTpareHToB npuBriekatb HOBblE 3aeMHble CcpeacTBa No npuemnemMmblM CTaBkam, YTO B CBOK oYepenb
MOXET NOBNUATbL Ha PMHAHCOBOE MOSOXeHWE, pe3ynbTaTbl onepaumi 1 NepcnekTnBbl pa3suTus [pynnbl.
MockonbKky 9koHoMMKa Poccuiickon ®degepaumm 4yBCTBUTENbHA K HEraTUBHbIM TEHAEHUMAM Ha
rnobanbHbIX pblHKax, BCE €llle OCTaeTCsl PUCK MOBbILEHHOW BONMaTUNbHOCTU POCCUMCKUX (OMHAHCOBbIX
pbIHKOB. HecmoTps Ha 310, pykoBOACTBO [pynnbl yBEPEHO, YTO B TEKYLLEN CUTYaLUN NpeanpuHMMaeT Bce
HeoOxoaMMble Mepbl Ans nogaepXaHusi YCTOMYMBOCTM U pocTa Ou3Heca. HeraTuBHble TeHOeHUMM B
obrnacTax, npuMBeOeHHbIX Bbille, MOryT Oka3aTb OTpuUUaTeNbHOE BNUSHME Ha OeaTenbHOCTb [pynnbl.
I'Ipvmaraemaﬂ KOHCoNnnanpoBsaHHasa (1)I/IHaHCOBa$| OTYETHOCTb OTpaXaeT OLeHKYy 3TOro BIIMAHUA Ha
pesynbTatbl AesTenbHOCTM M (pmHaHcoBoe nonoxeHue [pynnbl. [ocnegyloulee pasButUe YCrnoBUM
OocyLiecTBeHusA q3I/IHaHCOBO—X03$|I7ICTBeHHOIZ 0eATeNIbHOCTU MOXEeT OTIin4aTbCA OT OLLEHKU pyKOBOACTBA.
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3 KpaTKoe n3noxeHue npnHUMNoB yquHoﬁ NONMNTUKN

OcHoebl npedcmaeneHuss om4yemHocmu. [laHHas KOHcONMMAMpOBaHHasi (pMHaHCOBasi OTYETHOCTb
NoAroToBneHa B COOTBETCTBMM C MexayHapoaHbiMM CTaHAapTamu (bMHaAHCOBOW OTYETHOCTWM (Oanee
MC®O), ocHoBbIBasiCb Ha MpuHLMNE y4veTa MO (QaKTUYECKMM 3aTpaTam, 3a UCKIYEeHUEeM 34aHuin,
(PUHAHCOBBLIX WMHCTPYMEHTOB, OLEHMBAEMbIX MO CNpPaBeAnMBOA CTOMMOCTW, W3MEHEHUSI KOTOPOW
OoTpaXkaroTca B COCTaBe NpubbLINKM Unm yobiTKa 3a Nepuon, v LieHHbIX Bymar, MMeLNXCa B Hanu4mMm ans
npoaxu, oTpaXeHHbIX MO cnpaBeannBon CTOMMOCTU. MpUHUMMBLI Y4eTHOW NONUTUKK, UCMOMb30BaHHbIE
npu NOAroToBKE OAHHOW KOHCONMWAMPOBAHHOM (PMHAHCOBOM OTYETHOCTW, NpeacTaBfieHbl HWXe. [aHHble
NPUHUMNLI NPUMEHSAIOTCSA MNOCnedoBaTeNlbHO B OTHOLIEHMM BCEX NEepuMoaoB, NPEeACTaBfEHHbIX B
OTYETHOCTU, ECINN HE YKa3aHO NHOE.

KoHconudupoeaHHasi ¢puHaHcoeasi om4yemHocmb. [JouepHue KOMNaHum npeacTaBnstoT cobor Takme
KOMMaHW1 1 Opyrve opraHv3auum (BKnoYas KOMMaHuy crneuuanbHOro HasHadeHwusl), B kKoTopbix [pynne
HaMNpsIMyl0 UM KOCBEHHO NPUHAANEeXuT Gonee NonoBUHbI FOMOCYOLNX akLmi, Mo cylecTByeT apyras
BO3MOXHOCTb KOHTPONMPOBAaTb WX (PUHAHCOBYID W ONEpaLUOHHYK MONUTUKY AN NONyyeHus
OKOHOMUYECKUX BbIroa. Hanunyne n BnusiHne noTeHunanbHbIX NpaB rofioca, KOTopble B HAcTodAllee BpemMd
SABMAIOTCA peanu3yembiMU UMM KOHBEPTUPYEMbIMU, pacCMaTpyMBaETCs NPU MPUHATUU pPeLLeHUs O TOM,
KOHTponupyeT nu "pynna Apyryto KOMNaHuio.

[oyepHue KoMMaHUM BKIOYAKOTCH B KOHCONMUAMPOBAHHYO (PMHAHCOBYK OTYETHOCTb, HaA4YMHas C AaThbl
nepepauv pynne KOHTPOMNS Hag VX ornepauusiMu (gata npuobpeTeHus KOHTPOIMS) U UCKMHYalTCs U3
KOHCONUAMPOBaHHOW OTYETHOCTU, HAUMHAsA C AaTbl NPEKPaLLEeHNUs KOHTPOSS.

O6beanHeHns buaHeca yuMTbIBaOTCS C UCMOMNb30BaHMEM MeToaa NpUMobpeTeHusi Mo COCTOSIHUIO Ha aaTy
npruobpeTeHns, a UMEHHO Ha AaTy nepexoaa KoHTporns K pynne.

BenununHa rygsuna pacuvtbiBaeTcsa [pynnon Kak cnpaBednvBasi CTOMMOCTb NepeaaHHOro Bo3MeLLeHns
(Bkntovas cnpaBednvBYIO CTOMMOCTb paHee npuHagnexawen fonu B KanuTane npuobpetaemon
KOMMNaHuu) 1 NpusHaHHas cymMmma oo HEKOHTPONUpYIoLLEen 4onu B npuobpeTaeMom npeanpuatum, 3a
BblMETOM YMCTOM MPU3HAHHOMW CTOMMOCTM (OObIYHO, CMpaBensIMBON CTOMMOCTWU) NPUOOPETEHHbIX
naeHTUUUMPYEMbIX aKTUBOB W MPUHATbIX 0083aTenbCTB, OLEHEHHbIX MO COCTOSHWIO Ha Aarty
npuobpeteHns. B cnyyae ecnu ykasaHHas pasHuuUa npeactaBnseT cobon oTpuuaTenbHYo BENUYUHY,
nNpubbInb OT “BbIOAHOTO NpuobpeTeHns” OTpaxaeTcs HeMEeANeHHO B cocTaBe npubbinn unn yobiTka.
Mpynna BbIOMpaeT, nNPUMEHUTENbHO K KaxaoW caenke B OTAEMbHOCTW, CNoCOG  OLEeHKM
HEKOHTPONUPYIOLLMX AOMen yyacTns Ha gaty npuobpeTteHus: no cnpaseanneBon ctoumocTy nnbo nexoas
M3 MpPOMOPUMOHANbHON JOMNM y4vacTuss B MOEHTUUUMPYEMbIX UWUCTbIX akTuBax npuobpetaemoro
npeanpustus. MNoHeceHHble ['pynnoin B pesynbTarte onepauum no obbeauHeHunto BusHeca 3aTpaTtbl Mo
cAoenkam, OTNWYHblE OT 3aTpaT, CBA3aHHbIX C BbIMYCKOM AOMIOBbIX MMM OONEBbIX LEHHbIX Gymar,
OTHOCSITCA Ha pacxofbl MO Mepe OCYLLEeCTBNEHUS Takmx 3aTpar.

Onepaunn Mexay komnauusamu [pynnbl, OCTaTKM MO COOTBETCTBYIOLUMM CYETaM M Hepearm3oBaHHble
A0X0Abl MO onepaunam Mexay KomnaHuamu [pynnel B3anmMouncknoyaoTes. HepeanusosaHHble pacxogbl
Takke B3aMMOMUCKIIOHAIOTCS, KpOME CryyaeB, Koraa 3atpaTtbl He MOryT ObiTb Bo3MelleHbl. baHk un Bce
€ro AoYepHUe KOMMaHUn NPUMEHSIOT eANHbIE NPUHLMMNBI YYETHON NONUTUKM B COOTBETCTBUU C MONUTUKON
Mpynnbl.

OcHo8HbIe Nodxo0bI K ouyeHke. PnHaHcoBblE MHCTPYMEHTbI OTPaXXakTCd Nno CﬂpaBeD,ﬂVlBOl?l CTOMMOCTH
nnn aMopTVI3I/IpOBaHHOI7I CTOMMOCTM B 3aBUCUMOCTU OT WUX KJ'IaCCI/Id.)I/IKaLLI/IVI. Huxe npeacrtaerieHo
onncaHme gaHHbIX MeToaoB OLEHKN.

15



OmKpbimoe akyuoHepHoe obujecmeo «YpasibCKkuli 6aHKk peKOHCmpPyKUuu u passumusi»
lpumeyaHus k kKoHcosludupoeaHHoU ¢huHaHcosol omyemHocmu — 31 Oekabpsi 2012 200a

3 KpaTkoe nsnoxeHue npuHLUUNOB YY4eTHOW NONUTUKK (MPOAOIIKEHNE)

Cnpasednueasi cmouMocmb — 3TO CyMMa, Ha KOTOPYH MOXHO OOMEHSiTb aKTUB WNN MOCPEACTBOM
KOTOPOM MOXHO YyperynvMpoBaTb 00s3aTeNbCTBO MPU COBEPLUEHUM CAENKM Ha PbIHOYHBLIX YCIOBUSAX
MeXOy XOpOLIO OCBEAOMIIEHHBLIMU, HE3aBUCUMbIMU CTOPOHaMM, OEWCTBYIOLWIMMU Ha [06pOBONbHOM
ocHoBe. CnpaBeanvBasi CTOMMOCTb MPeACTaBMsieT TeKyLIylo LeHy crnpoca Ha (UHAHCOBbIE aKTMBbI U
LeHy NpeanoXeHusi Ha MHaHCOBble 00513aTeNbCTBa, KOTMPYEMbIE Ha aKTMBHOM pbiHKE. B OTHOLIEHMK
akTMBOB M 006sa3aTenbCcTB C B3aWMHO KOMMEHCUPYHOLWMM puckoM [pynna MOXeT WCnonb3oBaTth
CpPeAHepbIHOYHbIE LeHbl Ans  OonpedeneHus CnpaBeanvBoil  CTOMMOCTM  MO3WMUMiA  C  B3aMMHO
KOMMNEHCUPYIOLLMMW PUCKAMWU 1 MPUMEHSITb K YUCTOM OTKPLITOM NO3ULIMM COOTBETCTBYHOLLYIO LIeHY crnpoca
Unu LeHy npeanoxeHus. PUHaAHCOBLIN MHCTPYMEHT SBMSETCS KOTUPYEMbIM Ha aKTUBHOM PbIHKE, ecriu
KOTUPOBKN MOXHO CBOGOAHO U PErynapHO Mony4YaTb Ha GupXKax Unm oT OApYyrux opraHusauuii, npu aToM
Takne KOTUPOBKWU NpeacTaBnisiioT cobol peaynbTaT peasibHbIX U PerynsipHbiX CAENoK, OCYLEeCcTBSAeMbIX
Ha PbIHOYHBIX YCMOBUAX.

3ampambi no clesike ABMATCA AOMNOMHUTENbHBIMWM 3aTpaTaMyM U CBSA3aHbl HEMNoOCPeACTBEHHO C
npuobpeTeHnem, BbiMyCKOM UMW BblIBbITUEM PUHAHCOBOrO MHCTPyMeHTa. [ononHuTenbHble 3atpaTtbl —
3TO 3aTparTbl, KOTopble He Obiny Gbl NoHeceHbl, ecnu Gbl caenka He cocTtodAnacb. 3atpaTtbl No caernke
BKNIOYAKOT BO3HArpaxaeHne W KOMMUCCUOHHbIE, YNnayeHHble areHTam (BKM4Yas COTPYAHWUKOB,
BbICTYyMalLWMX B KayecTBe TOProBblX areHToB), KOHCYNbTaHTaMm, Opokepam u Awunepam, cbopsl,
ynnayvmBaemble perynvpyrowmum opraHam 1 oHO0BbIM Bupxam, a Takke Hanorn n cbopsbl, B3MMaemble
npu nepegadve cobcTBeHHOCTU. 3aTpaTbl MO cAEMKE He BKMOYAT NPeMU UM QUCKOHTbI MO AONTOBbIM
obsasatenbcTtBaM, 3aTpaTbl Ha WHAHCMPOBAHME, BHYTPEHHVWE agMWHUCTPAaTMBHbIE pacxXodbl WNn
3aTpaTbl Ha XpaHeHue.

AMopmu3supogaHHasi CmMouMocmb TNpefAcTaBnseT coboil nepBoHayanbHyl0 CTOMMOCTb akTMBa 3a
BbI4ETOM BbIMNAaT OCHOBHOIO A0Mra, HO BKMOYas HauyMCreHHble NPoLEeHTbl, a AN (PUHAHCOBLIX aKTUBOB —
3a Bbl4eTOM IOGOro CrnMcaHusi MOHECEHHbIX YOLITKOB OT obecueHeHusi. HauucneHHble NpoLeHTI
BKIIOYAIOT amMopTU3aLMI0O OTMOXEHHBIX NMPY NepBoHaYyanbHOM MPU3HaHWM 3aTpaTt Mo chAenke, a Takke
NbbIX MNPEMUIA UMW OWCKOHTA OT CYMMbl MOralleHWst C Ucrorfb3oBaHMeM MeToda 3deKTUBHOM
NMPOLEHTHON CTaBkW. HauyucrneHHble NpPOLEHTHblE [OOXOAbl W HA4YMCINEHHblE TMPOLEHTHLIE pacxofpl,
BKIMOYas HAYMCNEHHbIN KYMOHHBIA [0X04 W aMOPTU3MPOBAHHbLIA OWCKOHT UMM npemuto  (BKMoyas
OTINOXEHHYIO MpY NPeaoCTaBNeHNN KOMUCCUIO, NPY HanMyMM TakoBOW), HE MOKa3biBalOTCS OTAENbLHO, a
BKIMOYaloTCs B 6anaHCcoBYH CTOMMOCTb COOTBETCTBYIOLLMX CTaTel akTUBOB U 0653aTeNbCTB.

Memod aghchekmueHoOU MNpoueHmMHoOU cmasku — 3TO MEeTOA NPWU3HAHWS MPOLEHTHbIX OOXOAOB Wv
NPOLEHTHBLIX PacxodoB B TeYeHMe COOTBETCTBYHOLLEro nepuoda C uenbio obecneveHns NoCTOsHHOM
NPOLEHTHON CcTaBkM (9PPEeKTMBHOM MPOLEHTHOW CTaBku) Ha 6GanaHCOBYH CTOMMOCTb MHCTPYMEHTA.
OhdekTuBHaAA NpoOLEHTHas CTaBka — 3TO TOYHas CTaBKa [AMCKOHTUPOBaHUS pacyeTHbIX OyayLimx
OEeHEeXHbIX BbIMnaT unv NocTynneHun (He Bkovasa byayuime yobITKM NO KpeanTam) Ha OXuaaembld CPoK
OencTBus (PMHaAHCOBOrO MHCTPYMEHTa WK, B COOTBETCTBYIOLUX Cry4yasx, Ha B6onee KOpOTKUA CPOK OO
yncTtor GanaHcoBOW CTOMMOCTM (DUHAHCOBOrO WMHCTPyMeHTa. OddeKkTuBHas NpoLEeHTHas cTaBka
ncnonb3dyeTcsa Ans AUNCKOHTUPOBaHUSA OEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C MiaBaloLlen CTaBkon A0
cneayowen gatbl UISMEHEHUSA NPOLEHTa, 3a UCKIIOYEHNEM MPeMUN NN OUCKOHTA, KOTOpble oTpaxatoT
KPeOWTHBIM crped Mo nnaBaloWen CTaBKe, YKa3aHHOW AN OAHHOro MHCTPYMEHTa, WM Mo ApyruMm
nepemMeHHbIM hakTopam, He yCcTaHaBNMBaeMbIM B 3aBUCUMOCTU OT PbIHOYHOMO 3HadyeHus. Takve npemun
UM OWCKOHTbI aMOPTU3MPYIOTCA Ha MPOTSHXKEHUN BCErO0 OXMOAEMOro Cpoka obpalleHusi MHCTPYMEHTA.
PacyeT AOWCKOHTMPOBAHHOW CTOMMOCTW BKMNIOYaeT BCE KOMUCCWUW, BbiNM@YeHHble W NONYyYeHHbIe
CTOPOHaMM KOHTpakTa, COCTaBNAKLIME HEOTHLEMIIEMYHO HacTb 3(PAEKTUBHON MPOLIEHTHOW CTaBKM (CM.
YYETHYIO MONNTUKY B OTHOLLEHWM OTPaXKEeHNs JOXOA0B U pacxodos).

lNlepeoHa4asibHOe Mpu3HaHue UHAHCOBbLIX UHCMPyMeHmoe. ToproBble LUeHHble Oymaru,
NpousBoAHble U MNpoune (UHAHCOBbLIE WHCTPYMEHTbI, OLIEHMBAEMble MO CrpaBeasIMBOM CTOMMOCTW,
M3MEHEHUS KOTOPOW OTpaxarTcsa B cocTaBe MpubbinM unu ybbiTka 3a nepuop, nNepBOHa4YarnbHO
NPU3HalTCA NO CnpaBeanuBoON cToMMocTn. Bce npoune ¢prMHaHCOBbIE MHCTPYMEHTHI NepBOHAYaribHO
OoTpaxarTca no CI'IpaBeLI,J'II/IBOVI CTOMMOCTH, BKIKO4Yaa 3aTtpaThbl MO cAerke. HaI/IJ'Iy‘-ILIJI/IM noaTeepXxgeHnem
CnpaBeAnMBOA CTOMMOCTU NPV MepBOHAYanbHOM MPU3HAHUKU ABRSIeTCA LeHa caenku. Mpubbinb unu
y6bITOK npun nepeBoHa4yasibHOM MNPU3HAHUU Y4YUTbIBAKOTCA TOJIbKO B TOM Cllydae, eClii eCTb pa3Huua
Mexay CrnpaBeAnvMBON CTOMMOCTbLIO U LIEHON cAenKWU, NOATBEPXKAEHNEM KOTOPOWM MOTYT CRYXUTb Apyrue
H36mo,u,ae|v|b|e Ha PblHKE TeKkyline CAellKn C TeM Xe MHCTPYMEHTOM WU MeTo OLEHKW, KOTOprI7I B
KayecTBe 6a30BbIX AaHHbLIX MCMOMNb3YET TOMLKO AAHHLIE HAOMIO4AEMbIX PbIHKOB.
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3 KpaTkoe usnoxeHue npuHUUNOB YY4€THON NONUTUKMN (NPOAOITKEHME)

Mokynka n npogaxa (WHAHCOBbLIX akTMBOB, MOCTaBKa KOTOPbIX AOMXHa MNPOM3BOAMTBLCH B CPOKW,
YCTaHOBIMNEHHbIE 3aKOHO4ATENBCTBOM UM 0bblYasiMy AenoBoro obopoTa AN JaHHOro pbiHKa (MOKyMKa u
npoAaxa no «CTaHOapTHbIM YCMOBUSIM»), OTPaXaloTCa Ha AaTy COBEpLUEeHWNs CAernku, TO eCTb Ha aary,
korga [pynna o6sa3yeTcs kynuTb unu npogaTtb puHaHCOBbIM akTmB. Bce papyrve onepauum no
NprvoBpeTeHNo 1 Npodake NPU3HAKOTCA Ha AaTy MOCTaBKW, MPU 3TOM U3MEHEHUE CTOMMOCTU 3a Nepunoa
Mexay OaTon NpuHATUS obs3aTenbCTB M OaToll NOCTaBKM He Mpu3HaeTcs B OTHOLUEHUMW aKTUBOB,
OTPaXXEHHbIX MO PAKTUHECKOWN NN aMOPTU3NPOBAHHOW CTOMMOCTU; NPU3HAETCH B cOCTaBe Npubbinu unm
yOblTka B OTHOLUEHUWN TOProBbIX LEHHbLIX Oymar, Npov3BOAHbLIX (PMHAHCOBLIX WHCTPYMEHTOB WM MPOYMX
(PUHAHCOBBIX aKTUBOB, OLIEHMBAEMbIX MO CMPaBEANMBOM CTOMMOCTU, NU3SMEHEHMS KOTOPOW OTpaxaroTcs B
cocTtase npubbinu nnu ybeiTka 3a nepuoa.

HeHexHble cpedcmea u ux 3keuearieHmMbl. [JeHeXHble CpeAcTBa W WX SKBMBAmNEHTbl BKIOYaOT
OeHbrM B Kacce, Ha KoppecrnoHAeHTckux cyetax B LUb P® n gpyrux 6aHkax, a Takke KpaTKOCPOYHbIE,
BbICOKONMKBMAOHbIE BIOXEHWs, rnerko obpaTvMble B 3apaHee M3BECTHYI CYMMY AEHEXHbIX CPeAcTB U
noaseprarLmecss He3HaYUTENbHOMY PUCKY W3MEHEHUS WMX CTOMMOCTW, a WMEHHO MexbaHKoBCkue
0enosnTbl M OOroBOpbl MOKYMKM K 0OpaTHOM nNpoAaxu UuUeHHbix Oymar ¢ gpyrumm 6aHkamm C
nepBOHaYarnbHbLIM CPOKOM MNoralleHns MeHee Tpex mecsaues. Cpeactea, B OTHOLIEHUW KOTOPbIX UMETCS
OorpaHMyeHus B UCNOMb30BaHNM Ha nepuop bornee Tpex MecsLeB HAa MOMEHT pa3MeLLEHNs], UCKIIoYalTCs
M3 coCTaBa [EHEeXHbIX CPeACTB W WX OSKBMBANEHTOB. [leHexHble CcpefactBa M UX SKBUBANEHTHI
oTpaxarTcs N0 amopTU3NPOBAHHON CTOMMOCTH.

O6sizamenbHble pe3epebl Ha c4emax e LB P®. Obsi3atenbHble pe3epBbl Ha cyetax B LB PO
OTpaXarTcs N0 aMOPTU3NMPOBAHHOW CTOMMOCTU U NPEACTaBnsaT cobov cpeacTea, ENOHNPOBAHHbIE B
LB P®, no koTopbiM HE HAYMCAAKTCHA NPOLIEHTbI U KOTOPbIE HE MpefHasHaveHbl Ans PUHAHCUPOBAHKWS
Tekywen peatenbHocTW. [aHHble cpeacTBa WCKNIOYAKTCSA M3 COCTaBa [OEHEXHbIX CpeactB U ux
9KBMBASIEHTOB AMs1 LeNie COCTaBEHNS KOHCONMMANPOBAHHOIO OTYETa O ABUXKEHUUN OEHEXHbIX CPEACTB.

Topzosbie ueHHble 6ymaeu. ToproBble LeHHble Oymarm — 9TO LUeHHble Oymaru, KoTopble
nprobpeTaroTcs C Lenblo Nony4eHns nNpubbiny 3a cHEeT KPaTKOCPOUHbIX KonebaHui LeHbl UM TOproBom
MapXun, UNN UeHHble Bymaru, sBnsloWMecs YacTbio nopTdens, gakTMiyeckm KCnonb3yemoro Ans
nornyyYeHnst KpaTKOCPOYHOW NpubbIinu. pynna knaccuduumpyeT LeHHble BymMarn Kak TOproBble LeHHble
Bymaru, ecnu y Hee ecTb HamepeHue npodaTb UX B TEYEHWE KOPOTKOro nepuoga BpemMeHW ¢ MOMeEHTa
npuobpeTeHus. ToproBble LieHHbIe ByMarn oTpaxarTcs no cnpaseifiuBon CTOUMOCTMW.

lpo4ue uyeHHble 6ymazu, oueHueaeMmble MO cripasednueoli cMouMocmu, U3MeHeHUs1 Komopou
ompaxarmcsi e cocmaee npubbinu unu yb6bimka 3a nepuod. [lpouve UeHHble 6Gymary,
OLEHMBaeMbIe MO CrnpaBenfIMBONA CTOMMOCTU, M3MEHEHUSA KOTOPOW OTpaXatlTcsi B COCTaBe NpuobbIny unm
yObiTka 3a nepvop, BKMHOYAT LeEHHble Oymaru, KoTopble MNpu MepBOHaYanbHOM MNPU3HaHUKM Obinu
OTHEeCeHbI K 9TOW KaTeropmm. PykoBoACTBO OTHOCMUT LieHHble Gymary K JaHHOW KaTeropum TofbKo B TOM
cnyyae, ecnu (a) Takaa knaccudukaums ycTpaHseT WM CyLeCTBEHHO YMeHbLUaeT HECOOTBETCTBUS B
yyeTe, KOTOpble B MPOTMBHOM Cry4ae BO3HUKNM Obl B pe3yrnbTaTe OLEeHKU akTMBOB U 06A3aTenbCTB Mnu
NpU3HaHWs COOTBETCTBYIOLUX AOXOAOB M PacxXOdoOB C WUCMOMb30BaHWEM pasHbix MeTodos; unm (b)
ynpaBsreHue rpynnovi (hMHaHCOBbIX aKTUBOB, (PMHAHCOBbIX 00A3aTENbLCTB UMM TEX U APYruX, a Takke
OLEHKa MX 9 (EKTUBHOCTM OCYLLECTBNAOTCA HA OCHOBE CMpaBeANnMBON CTOMMOCTU B COOTBETCTBUU C
OOKYMEHTanbHO 3akpenseHHOW cTpaTernen ynpaerneHus puckamu Wnv MHBECTULMOHHOW CTpaTernen.
lMpu3HaHue n oOueHKa (UHAHCOBLIX AKTUBOB 3TOW KaTeropum COOTBETCTBYET YYETHOMW MOMMTUKE,
NpYBEOEHHON Bbllle B OTHOLLEHUN TOProBbIX LIEHHbIX Oymar.

LeHHble 6yMazu, umeroujuecss 6 Hasuyuu Onsi npodaxu. [aHHas KaTeropusi LeHHbIX Gymar
npeacTaBnseT coGoli UHaHCOBbIe aKTUBbI, OMpederieHHble Kak MMEHLUEC B HanvuumM Ons npoaaxu u
KOTOpble He Obinu KnaccupuUMPOBaHbl B KaTeropuu: Kpeautbl W aebutopckas  3a00MmKeHHOCTb,
WHBECTULIMOHHbIE LieHHble OyMmary, yoepXvBaeMble [0 MoralleHuss WnM npoyve LeHHble Gymaru,
oLieHMBaeMble Mo crpaBeasiMBoii CTOMMOCTU, U3MEHEHUA KOTOPOI OTpakaloTcs B cocTaBe Mpubbinu unm
ybbITka 3a nepuod. LieHHble Bymaru, MetoLLIMecs B HanuumMm Ans Npoaaxu, oTpaXakoTcs Mo crpaBeanvuBon
CTOMMOCTMW.
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UHeecmuuyuoHHbIe UeHHble 6ymazu, ydepxueaemblie 3o nozaweHusi. K NHBECTULMOHHBIM LIeHHbIM
Gymaram, yaep>KvBaembiM 40 MOoralleHUsi, OTHOCATCS KOTUpYEeMble HeMpOM3BOAHbIE (PMHAHCOBLIE aKTUBBI
C OUKCUPOBAHHBLIMK UMK onpedensemMbiMi BbinnaTaMu 1 (UKCUPOBaHHBIM CPOKOM MoralleHusl, KoTopble
B COOTBETCTBUW C TBEPAbIM HAMEpPEHWEM M BO3MOXHOCTbIO pykoBoAcTBa [pynnbl OyayT yaepKueaTtbes
00 noraiueHus. PykoBoacTBo KnaccudmumpyeT MHBECTULMOHHbIE LIeHHble Gymaru, yaoepxuBaemble [0
noraiieHusi, B MOMEHT NepBoHaYanbHOro NnpusHaHus. MHBeCTULMOHHbIE LieHHble Gymaru, yaepxusaemble
[0 MnoralleHusl, oTpa)arTcs Mo aMOPTU3MPOBAHHON CTOMMOCTMU.

Cpedcmea e Opyaux 6aHkax. CpenctBa B ApyrMx OaHkax MpuHMMaroTcs K yyeTy, korga [pynna
npenocTaBnsaeT AeHeXHble cpeacTBa GaHKaM-KOHTpareHTaM B BUOE aBaHCOBbLIX NnaTexen, noanexalimx
noralleHnio Ha YCTaHOBIMEHHYIO UMK onpegensdemMyto gaTy, npu 3ToMm y [pynnbl OTCYTCTBYET HaMmepeHune
OCYLLECTBNATb TOProBble Onepauun ¢ BO3HWKAloWEW OeBGUTOPCKON 3a40MKEHHOCTbIO, HE CBSI3aHHOW C
npon3sBoaHbIMU q.)I/IHaHCOBbIMI/I MHCTPYMEHTaMN WU He I/IMeIOIJ.l,eIZ KOTUPOBOK Ha OTKPbITOM pPbIHKE.
CpeacTBa B Apyrvx 6aHkax oTpaxatoTcsl Mo aMOpTU3MPOBaHHOK CTOMMOCTMW.

Kpedumbl u aeaHcbl knueHmam. KpeouTbl M aBaHCbl KMMEHTaAM OTpaxalTcsi B (PMHAHCOBOW
OTYETHOCTU, Korada pynna npefocTaBnsaeT AeHEeXHbIe CPeacTBa KNMeHTaM B BUAE aBaHCOBbLIX NaTexen
C uenblo npuobpeTeHns unu cosgaHns AebUTopcKon 3aJ0MKEHHOCTU, He CBS3aHHOM C MPOM3BOAHBLIMU
PUHAHCOBBIMU WMHCTPYMEHTAMW M HE UMELWeN KOTUPOBOK Ha OTKPLITOM PblHKE, noanexaiien
MoraweHnio Ha YCTaHOBMIEHHYD WNW onpegensemylo gaTty, M npu 3toM Yy [pynnel oTcyTCTBYeT
HamepeHue OCYyLLEeCTBNATb TOProBble OnepauuMm C 3TonM AebuTopckon 3agormkeHHocTbrlo. Kpeautbl un
aBaHCbl KNMeHTaM YYnTbIBAOTCA MO amMOPTU3UMPOBAHHOW CTOMMOCTU. Ecnu npu nepecmoTpe ycnosuii B
OTHOLWIEHMN (PUMHAHCOBLIX aKTUBOB MEPECMOTPEHHbIE YCMOBUSA  3HAYMTENbHO OTMAMYalTCA  OT
npegblayLumX, HOBbIN aKTMB NepBOHaYanbHO NpM3HaeTcs No crnpaBeannBov CTOMMOCTY.

Ob6ecyeHeHue ¢buHaHCOBbIX aKmMueoe, ompaxaeMbiX M0 aMopMu3upo8aHHOlU cmoumMocmu.
YObITKM OT 0BecueHeHUs NPU3HAOTCS B COCTaBe MpubbINK MM yObiTKa MO Mepe WX MOHECEHUS B
pesynbTarte ogHoro unun 6onee cobbiTun (COBLITMI yObITKA), MPOM3OLLEALLNX MOCHE NepBOHAYarbHOMo
Npu3HaHWa MHAHCOBOMO akTUBA U BNUSIIOLLMX HA BENUYUHY UM BPEMEHHBLIE CPOKU pacHeTHbIX OyayLLmX
OEHEXHbIX NMOTOKOB, KOTOpblE CBSA3aHbl C (PUHAHCOBLIM aKTMBOM WIN C TPYMNoi (OMHAHCOBbLIX aKTUBOB,
KOTOPbIE MOXXHO OLLEHUTb C AOCTaTOYHOW CTEMEHbIO HadeXHocTU. B cniyyae, ecnu y 'pynnbl OTCYTCTBYIOT
00bEeKTUBHbIE [OKa3aTeNbCTBa MHAMBMUAYaNbHOrO obecleHeHnst (hMHAHCOBOrO akTuBa (HE3aBMCMMO OT
ero CyLLl,eCTBeHHOCTI/I), OTOT akKTWMB BKIllOMaeTcAaA B rpynny (1)I/IHaHCOBbIX adKTUBOB C aHanorn4vHbiMu
XapakTepucTukaMM KpPeaMTHOrO pucka W OLEHMBAETCS B COBOKYMHOCTM C HUMW Ha npeameT
OﬁeCLI,eHeHI/Iﬂ. Huxe nepeyncrneHbl OCHOBHbIE KPUTEPUU, HA OCHOBE KOTOpPbLIX onpenendeTtca Hanundume
0ObEKTUBHbIX NMPU3HAKOB YObITKa OT 06eCLEHEHUS:

. npocpoyka noboro o4epeaHoro nnaTtexa no OCHOBHOMY AOMTY UMK NPOLIEHTaMm;

. 33EeMLUMK UCMbITbIBAeT CYLLIECTBEHHble (pMHAHCOBbIE TPYOHOCTW, YTO noATBeEpXAaeTcs
¢bmHaHCOBOW MHOPMaLMEN O 3aeMLUMKe, HaxoasaLWwencs B pacnopsXkeHuu pynnsl;

U 3aeMLUMKY rpO3nUT 6aHKp0TCTBO mnnun gpyrasa cwachosaﬂ peopraHn3auuna;

. cyulectByetT HeratmBHoe W3MEHEHMe MNJnaTeXHoro cratyca 3aemuluka, O6yCJ'IOBJ'I€HHO€
N3MEHEHNAMN HaUuMOHarnbHbIX UITN ME€CTHbIX 3KOHOMWUYECKNX yCJ'IOBI/IIZ, OKasblBaloLNX BO34eNCcTBmE
Ha 3aeMLLNKa;

. CTOMMOCTb 0BecneyeHusi CyLLLIeCTBEHHO CHUXKAETCs B pe3ynbTaTe YXYALIEHUS CUTYyaLun Ha pbiHKeE.

B uensix KONNeKTMBHOW oueHKM obecLeHeHUs (OUHAHCOBbIE aKTWBbI TPYNMUPYHOTCA MO aHanorMyHbIM
XapakTepucTkaMm KpeamuTHOro pucka. OTWM XapaKTEPUCTMKM OTHOCHATCA K oueHke Oyayuimx noTOKOB
[OEHEXHbIX CPEACTB ANs rpynn Takux akTUBOB U CBUAETENLCTBYIOT O CMNOCOBHOCTM AeBUTOPOB Noracutb
BCE MpUYMTaloLNECs CyMMbl B COOTBETCTBUM C KOHTPaKTHbIMY YCIOBUSIMW B OTHOLLUEHWUWN OLEHNBAEMbIX
aKTUBOB.
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ByoywimMe noTokM [eHeXHbIX CpeacTB B rpynne (hMHAHCOBLIX aKTMBOB, KOTOPbIE KOMMEKTUBHO
OLIEHMBAIOTCA Ha NpeaMeT obecLeHeHUs, onpeaenstoTCs Ha OCHOBE KOHTPAKTHbLIX AEHEXHbLIX MOTOKOB,
CBSi3aHHbIX C AaHHbIMU aKTMBaMMW, U Ha OCHOBE MMEILLENCs Yy PYKOBOACTBA CTATUCTMKM 06 o6Gbemax
NPOCPOYEHHON 3aJ0MKEHHOCTM, KOTOpasi BO3HUKHET B pe3yrnbTaTe nNpousoLleawmnx cobbituii yobiTka, a
Takke 00O YyCnewHOCTM BO3MELLUEHUSI MNPOCPOYEHHOW 3aJ0fMKEHHOCTU. CTaTucTMka npowsbiX neT
KOPPEKTUPYETCS Ha Tekyline HabnioJaemble JaHHble ANsi OTPaXKeHWUs1 BO3AEWCTBUS TEKYLLUMX YCMOBWIA,
KOTOpble He MOBMUSANM Ha MPeALlecTBYOLIME Nepuoabl, a Takke Anst yCTpaHeHust acpdekTa npoLusnbix
CODbITUI, HE OKa3bIBaOLLUMX BMUSHAA B TEKYLLLEM NEPUOLE.

Y6bITKM OT obecLeHeHns Bceraa Npu3HarTCs NyTem CO3faHusa pesepsa B pasmepe, Heobxogmmom ans
CHWXEeHNsi GanaHCcoBOW CTOMMOCTM akTMBa OO0 TeKyllen CTOMMOCTU OXUAAeMbIX OEHEXHbIX MOTOKOB
(koTopas He BkNtoyaeT B cebs OyayLume yobITKM NO KPeaUTy, KOTOPble B HAcTosLLEee Bpems elle He Obinu
NMOHECeHbI), ANCKOHTUPOBAHHbIX C MCMNOMNb30BaHNEM NepBOHaYanbHON 3MdEKTUBHOW NMPOLEHTHOW CTaBKu
no JaHHOMY aKTuBY.

PacyeT AMCKOHTMPOBAHHOM CTOMMOCTU OXMOAEMbIX OEHEXHbIX NMOTOKOB 0bBecneyeHHOro ¢oMHaHCOBOroO
aKTMBa BKMNOYaEeT OeHeXHble MOTOKW, KOTOpble MOryT BO3HUKHYTb B pe3ynbTaTe BCTYNNeHUs Kkpeauvtopa
BO BflageHMe MMYLLECTBOM [OJDKHMKA, 3a BbIYETOM 3aTpaT Ha MnosflydeHuMe m npogaxy obecnevyeHus,
He3aBMCUMO OT CTeneHn BepOATHOCTU BCTYMNMNEHWUS KpeauTopa BO BrnadeHVUe MMYLLECTBOM [OOSDKHUMKA.
Ecnn B nocnegytowem nepuoge cymma ybbiTka OT OOECLEHEHMSI CHMKAETCS, U 3TO CHWKEHNE MOXET
OblITb OOBLEKTMBHO OTHECEHO K COObITUIO, HACTynMBLUEMY MOCNE Mpu3HaHua obecueHeHusl, paHee
OTPaXeHHbIN yObITOK OT ObecLeHeHus peBepcupyeTcs MNOCPEeACTBOM BOCCTAHOBMEHMS CO34aHHOMO
pesepBa B cocTaBe Npubbiny nnn ybbiTka 3a nepuog. AKTMBbLI, MOraweHue KOTOPbIX HEBO3MOXHO U B
OTHOLLEHMM KOTOPbIX 3aBepLueHbl Bce Heobxoaumble npouenypbl C LENbi MOSTHOMO UM YaCTUYHOIO
BO3MeELLEHMSA M onpederneHa okoHYaTenbHad cymma ybbITka, CNMCbIBAKOTCA 3@ c4eT chOpMUPOBAHHOMO
Ha banaHce pe3epBa nog obecLeHeHne.

O6s13amenbcmea kpedumHoz20 xapakmepa. ['pynna npuHnuMmaeT Ha cebs obszaTenbCTBa KPeaUTHOro
xapaktepa, BKMoYas akkpeauTuBbl U UHaAHCOBblE rapaHTun. PUHAHCOBLIE rapaHTUM MNPeAcTaBnsloT
cobovi 6e30T3bIBHbIE 0BA3aTenbCTBA OCYLLECTBNATL NNaTeXmn B CyYae HEBbINOMHEHUS KIIMEHTOM CBOWX
obsasatenbCcTB nepes TpeTbUMW CTOPOHaMU, U NOABEPXKEHbl TAKOMY Xe KPEeAUTHOMY PUCKY, Kak U
KpeauTbl. PMHAHCOBbIE rapaHTMM 1 obs3aTenbCTBa MO BblAaye KPeaMTOB NEepBOHAYaNbHO OTpaxaloTcs
no cnpasBeffiMBOM CTOUMOCTW, NOATBEPXKOEHHON, KaK NPaBUNo, CyMMOWN NOMYYEHHbIX KOMUCCUN.

Cdenku no dozoeopaM fnpodaxu u o6pamHO20 8blKyna UeHHbIX 6ymaz. COernkv no gorosopam
npogdaxun n obpaTHOro BblKyna (OOroBOpbl peno), KOTopble akTuyeckn obecneymBaroT KOHTpareHTy
OOXOAHOCTb KpeauTopa, paccMaTpuBaloTCA Kak onepauuu npuBreveHus cpeacts nog obecnedveHve
LeHHbIX Bymar. [NpusHaHue LeHHbIx Bymar, npogaHHbIX No JOroBopaM npogaxun n obpaTHOro Bbikyna, He
npekpawaetcsa. LleHHble Oymarn, npuobpeTeHHble NO [JOroBopaM peno, KnaccuduuUpyrTca Kak
nebuTtopckass 3ag0IDKEHHOCTb MO caenkam obpaTtHoro PEMO wnm cpeactBa B apyrmx  GaHkax.
CooTBeTcTBYIOLWME 00A3aTENBLCTBA OTPAXKAKTCA B COCTaBe CPEACTB ApYrnx 6aHKOB.

MpuobpemeHHble eekcesiss. [NpuobpeTeHHbIE BEKCEessl BKMOYATCS B TOProBble LEHHble Gymary,
cpeAcTBa B Apyrux GaHkax Wnu KpeauTbl M aBaHCbl KNMEeHTaM B 3aBMCUMOCTM OT MX 3KOHOMUYECKOro
cofepkaHvsi 1 BNocreACTBUM NepeoLieHMBaOTCS U YYUTLIBAOTCS B COOTBETCTBUM C YYETHOWM MOSNUTUKOWN,
npeacTasneHHo Bbllle AN OaHHbIX KAaTEropuii akTUBOB.

MpekpaweHue npu3sHaHusi ¢huHaHcoebIXx akmueos. [pynna npekpallaeT npusHaBaTb (OUHAHCOBbLIE
aKkTVBbl, (a)Korga 3T aKkTUBbl MoralleHbl UMW MNpaBa Ha [OEHEeXHble MOTOKW, CBSA3aHHble C 3TUMM
akTBaMu, ucteknu, unu (6) Mpynna nepegana npasa Ha AeHEXHble NOTOKN OT PUHAHCOBbLIX aKTUBOB UK
3akso4Ymna cornalwleHve o nepeaadye, 1 npu 3Tom (i) Takke nepenana no CyLlecTBy, BCe PUCKU U BbIroabl,
CBsi3aHHble C BrialeHMeMm 3TMK akTueBamu, unu (i) He nNepegana v He coxpaHuna, no CyLlecTBy, Bce
PVICKM U BbIrOAbI, CBA3aHHbIE C BNageHMEM STVMMU akTMBaMu, HO yTpaTtusia npaBo KOHTPOSS B OTHOLLIEHUN
OaHHbIX aKTMBOB. KOHTpOmNb COXPaHSEeTCH, €CN KOHTpareHT He UMeeT NpPaKTUYecKoN BO3MOXKHOCTU
MONHOCTbIO MpPOAaTb aKTUB HECBSI3aHHOW TpeTbell CTopoHe 6e3 [AOMONHWTENbHBIX OrpaHUuYeHuid Ha
npoaaxy.
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lydeun. T'ygevn npepactaBnsieT cobow NpeBbileHNne CTOMMOCTM NPUOOpeTeHust Hag crnpaBeanvBomn
CTOMMOCTBIO JONKN NpuobpeTarollert opraHm3aumm B ngeHtumumpyemblx aktmBax, obasatensctsax u
YCIOBHbIX 0Bs3aTenscTBax npuobpetaemon JOYepHern WM acCoLUMPOBAHHOW OpraHM3auuMm Ha paty
obmeHa. N'yaBun, cBsA3aHHbIN ¢ NpUOBpeTEHNEM O0YEPHMX KOMMNAHUN, OTPaXXaeTCca OTAENbHON CTPOKON B
KOHCONMMONPOBAHHOM OT4eTe O (pMHAHCOBOM nonoxeHun. [yaBun oTpaxaercd Mo CTOMMOCTU
nprmobpeTeHNst 3a BbIYETOM HAKOMMEHHbIX YObITKOB OT 0becueHeH s (Mpy Hannynm TakoBbIX).

TecTtupoBaHue rygsuna Ha obecueHeHne nponssoanTcst pynnor No MeHbLUen Mepe pas B rofd, a Takke
KOrga CywecTBYKOT MpU3HAKW €ero BO3MOXHOIO obecueHeHus. [ygBun OTHOCUTCS Ha  eAuHULB,
reHepupyoLme eHeXHble MOTOKW, UMW Ha Fpynnbl TakKUX eAuHUL, KOTopble, Kak oXugaeTcs, nonyyart
Bblrody OT YyBenuueHuss aEeKTMBHOCTU AeATenbHOCTM OBbeOUHEHHOW opraHu3auun B pesynbTrate
ob6beanHeHns. 3TN eanHULbl MW TPYNMbl €AMHUL, ABNSOTCA 6a30BbIM YpOBHEM, MO kKoTopoMy [pynna
BedeT ydeT ryasuna, u no CBOEMY pa3Mepy OHW He MPEBbLILAKT OTYETHbIN cerMeHT. [pn BbIObITUM
aKTMBa W3 edVHUUbI, TEHEepupYylLWEen [OEHEXHbId MOTOK, Ha KOTOpyk Obin OTHEeCeH ryaswn,
cooTBeTCTBYOWME NpubLINM M YObITKM OT BbIObITUS BKMOYaOT OanaHCoOBYKD CTOMMOCTb ryaBuna,
CBSI3aHHOrO C BbIOLIBLUMM aKTMBOM, KOTopasi OObIMHO OnpedensieTcs NponopumMoHanbHO  gone
BbIObIBLLIErO akTyBa B CTOUMOCTU €AMHULbI, FTEHEPUPYIOLLEN OEHEXHbIN NMOTOK.

OcHosHble cpedcmea. OCHOBHble CcpeAcTBa OTpaxalwTcd MO0  CTOMMOCTM  NpuobpeTeHus,
CKOPPEKTMPOBAHHOW [0 3KBMUBArEHTa MOKynaTesibHOM CMOCOBHOCTU POCCUMMCKOro pybnsi Mo COCTOSIHUIO
Ha 31 pgekabpsa 2002 roga, Ana aktuBoB, npuobpeTeHHbIx [o 1 sHBapsa 2003 roma nmbo no
NepeoLEeHEHHOW CTOMMOCTU, KaK OMUCaHO HWXKe, 3a BblYETOM HaKOMMEHHOrO M3HOCA WM pe3epBa MNoa
obecueHeHune (Tam, rae 3To HeobxoamMMo).

3paHua  [pynnbl  perynspHo nepeoueHuBaloTcs. YactoTa nepeoueHkn 3aBUCUT OT  M3MEHEHMs
cnpaBegniMBo CTOMMOCTM [aHHbIX OObekToB. YBenuyeHne ©6anaHcoBOWM CTOMMOCTW 34aHuA B
pes3ynbTaTe NepeoLEHKN OTpaXKaeTcs B COCTaBE NPoYen COBOKYMNMHON npubbinn. OgHako 3To yBenuveHune
NoaSIEXNT NPU3HAHMIO B COCTaBe NpuObINM unu ybbiTka B TOWM CTEMEHU, B KOTOPOW OHO peBepcupyeT
yObITOK OT NMEepeoLEeHKM MO TOMY Xe aKTUBY, paHee MNpU3HaHHbIA B cocTaBe MpubbinyM unu yobiTka.
YMeHblleHe GanaHCOBOM CTOMMOCTM 30aHUM B pesynbTaTe MEepPeoLeHKN MOAMNEXUT MNPU3HAHWUIO B
coctaBe NpudbLINKN Unu yobiTka. OgHaKo yObITOK OT NMEPEOLLEHKN AOMKEH OTpaXaTbCs B COCTaBe Npoyen
COBOKYMHOW NpuObLINKN B TOW CTEMEHUN, B KOTOPOW OH peBepcUpyeT npeabiayliee yBenmiyeHne CToMmocTu
Nno TOMY >X€ aKTUBY, paHee Npu3HaHHOe B COCTaBE NPOYeln COBOKYMHOW NpuobbIu.

HesaBeplueHHOe CTPOUTENbCTBO Y4YMTbIBAETCA MO MepBOHaYanbHoW croumocTu. [lepBoHavanbHas
CTOMMOCTb BKMIOYaET 3aTpathl N0 0GCNYKUBaHUIO 3alMMOB, CBSA3AHHbLIE C MOMyYeHnem creuuanbHbIX Unm
obWyx 3aiMOB Ha (PMHAHCUPOBaHWE CTPOUTENbCTBA COOTBETCTBYIOLWIMX akTMBOB. [lo 3aBepLueHum
CTPOUTENbLCTBA aKTVBbI NEPeBOAATCA B COOTBETCTBYIOLLYHO KAaTEropuio OCHOBHbIX CPEACTB M OTpaXaloTcs
no 6GanaHcoBOW CTOMMOCTM Ha MOMEHT nepeBoda. HesaBeplueHHOEe CTPOUTENbCTBO HEe MOAMNEXUT
amMopTu3auun o MOMeHTa BBOAA B 3KCMnyaTaLmio.

Bce npoune 0OBLEKTbI OCHOBHbLIX CPEACTB OTPaXKaltTCs MO CTOMMOCTU MpuobpeTeHus 3a BbIYETOM
HaKOMMEeHHON amopTn3aumm 1 yobITKOB OT oBecLieHeHUs (B criydyae ux Hanum4ums).

Pacxoabl no TeKywemMy pPemMoHTy U TexXHU4eCKoMy O6Cﬂy)KMBaHI/HO y4UTbIBAlOTCA NO Mepe WUux
BO3HUKHOBEHMSA. Pacxodbl N0 3aMeHe KPYMHbIX KOMMNOHEHTOB OCHOBHbIX CpeACTB Kanntarm3nmpyrTca C
nocneaywowmm cnmcaHmemMm 3aMeHeHHOro KOMrnoHeHTa.

B Chny4yae obecuUeHeHNs1 OCHOBHbIX cpeactB OHM cCnnCbIBAKOTCA A0 Hanbonbllen u3 CTOMMOCTH,
nonyqaelvloﬁ B pesynbTate WUcCnonb3oBaHUA, U cnpaBe,anBoﬁ CTOMMOCTWM 3a BblHE€TOM 3aTpaT Ha
npoaaxy.

MpnObINb 1 YyObITKM OT BLIOLITUS ONPEAENATCA Kak pasHuLa Mexagy CyMMOW BbIpyYkn u GanaHcoBow
CTOMMOCTbLI U OTpaXatoTcs B cocTaBe Npubbinn nnm ybbiTka 3a nepuoa.
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AmMopmu3sayusi. 3eMnsa He NOANEeXUT amopTu3aumu. AMOpPTU3auusa no NPOYMM OCHOBHbIM CpencTBam
paccuuTbiBaeTCsl C WUCMNONb30BaHMEM JIMHEWHOTO MeToda, TO €CTb PaBHOMEPHbIM  CHUXEHUEM
nepBoHaYanbHON UMM MEepPeoLeHEHHOW CTOMMOCTU [0 0anaHCoBOM CTOMMOCTM MO YCTaHOBMEHHbLIM
HOopMaTUBaM aMOPTU3aLMOHHbIX OTYUCTIEHWIA:

3paHus 1,3% — 2,5%
O6opynoBaHue 11,8% — 33,3%

HemamepuanbHble akmuebi. Bce HemaTepuarnbHble akTUBbl (3a WCKMIOYEHVWEM TryABuna) UMeroT
OonpeferieHHbIN CPoK MOMEe3HOro WCMNOoSb30BaHWA M, B OCHOBHOM, BKIOYAalOT Kanutanu3npoBaHHOE
nporpammHoe  obecneveHue. [lpuobpeTeHHble  NUUEH3MM Ha  nporpaMmHoe  obecneyeHune
KanuTanuaupylTcsd Ha OCHOBE 3aTpaT, MNOHECEHHbIX Ha npuobpeTeHve u BHeApeHWe [AaHHOro
nporpammHoro  obecneyeHnd. 3atpaTtbl Ha pa3paboTKy, HenocpeACTBEHHO CBSA3aHHble C
NOEHTUAUUMPYEMBIM U YHUKamNbHbIM MPOrpaMMHbIM - obecneveHnemM, KoHTponupyembiM [ pynnown,
OTpaXalwTCA KaKk HemaTepuanbHble akTvMBbl, €CnM OXMAAeTCs, YTO CyMMa [AOMNOSHUTENbHbIX
SKOHOMMWYECKMX BbIro4 MNpeBbIiCMT 3aTpaTtbhl. KanuTanusupoBaHHble 3aTpaTbl BKMOYAKT pacxogbl Ha
cogepxaHve rpynnbl  pa3paboTumkoB  MporpaMmHOro obecneyeHus W Hagnexailylo  JO0rio
obLLEeX03ANCTBEHHbIX pacxodoB. Bce npoune 3aTpaThl, CBs3aHHbIE C MpoOrpammHbIM obecneyeHnem
(Hanpumep, ero ob6CnyXuBaHWEM), YYUTbIBAOTCA MO Mepe WX MoHeceHus. KanutanuavpoBaHHoe
nporpammHoe obecnevyeHne paBHOMEPHO amMOPTU3MPYETCA B TEYEHWE OXMOAaeMOoro cCpoka Mones3Horo
MCNomnb30BaHWs, KOTOPBIN cocTaensaeT 4 roaa.

UHeecmuyuoHHasi Hedeuxumocmb. K VNHBECTULMOHHOW HEABWXMMOCTM OTHOCUTCSH COBCTBEHHOCTD,
npegHasHayeHHas Ang nonyyeHus npubbinn OT coauv B apeHay W/WnM yBenuyeHUs ee pbIHOYHOM
CTOMMOCTH, @ He ANs NPOAaXM B npoLecce 0OblYHONM XO3ANCTBEHHONM AESATENBHOCTU, UCMOMb30BaHNSA NpU
npon3BoACTBE UMM NOCTaBKe TOBaApOB, OKalaHuu ycnyr mnmn ana a,D,MMHMCTpaTMBHOVI AedaTesibHOCTW.
NHBecTULMOHHas HEABMXMMOCTb OLIEHMBAETCS MO CTOMMOCTM NPUOBpPeTEHMST 3a BbIYETOM HaKOMSEHHON
aMmopTm3auum n yobITKOB OT obecueHeHust (B cnyyae mMx Hanuuus). Ecnu xapaktep vMcnonb3oBaHuWs
o6bekTa MHBECTULIMOHHON HEOBMXUMOCTU M3MEHSIETCS, TO OH NOANEXUT peknaccudmkaumm B KaTeropuio
OCHOBHbIX CpeAcTB Mo 6GanaHcoBOW CTOMMOCTM Ha pJaty peknaccudukaumn. MeTton HauucreHus
aMopTM3auum M HOpMbl amMopTM3auuM MO OObEKTaM WMHBECTULMOHHOW HEOBWXMMOCTU aHanormyHbl
MeToay U HOpMaM HaYUCNEHNS aMOPTM3aLMKN MO OOBbEKTaM OCHOBHbIX CPEACTB U3 KaTeropum «30aHusi».

AegaHcbl OeeeslonepcKuM KOMMaHUusiM. ABaHCbl [EBENONepckUM KOMMaHWsIM npeacTaenstoT cobon
aBaHCOBbIE NNaTEXM NO JOrOBOpPaM WMHBECTUPOBAHUSA CTPOUTENBbCTBA, MO KOTOpbIM [pynna nonyyaet
NnpaBo Ha OOBLEKT HEABWXMMOCTM MO OKOHYaHUW CTpOUTENbCTBA. ABaHCbl AEBENONepCKMM KOMMaHUSIM
YYMTBIBAOTCA MO MEpPBOHAYanbHOM CTOMMOCTU (PaBHOW CYyMMeE BHECEHHbIX [OEHEXHbIX CpeacTB B
COOTBETCTBMM C YCMOBUAMW [OroBopa) 3a BblMEeTOM pe3epBa nog obecueHeHne (Tam, rae 9To
Heobxoammo). [Mo 3aBepLleHMU CTPOUTENLCTBA, MOMyYeHHble 0OBbEKTbI HEABWXMMOCTM BKIOYAOTCHA B
COCTaB WHBECTULMOHHOW COBCTBEHHOCTM WU aKTMBOB, YAEPXUBAEMbIX ANS Nepenpoaaxu, B
3aBMCMMOCTM OT HAaMepeHU [pynnbl B OTHOLLEHWUM UCMOSb30BaHNSA 3TUX OO BLEKTOB.

OnepayuoHHas apeHda. Korga 'pynna BbiCTynaeT B poniv apeHaaTtopa, U pUCKK 1 AoxXoabl OT BliadeHust
obbekTaMu apeHabl He nepefatoTcs apeHgonaTenem pynne, obwasa cymma nnaTexein no foroBopam
onepaLVoHHON apeHdbl oTpaxaeTcsi B cocTaBe npubbinu unu ybbiTka C MCMonb3oBaHWEeM MeToda
pPaBHOMEPHOIo CMNCaHNA B TEYEHNe CPpoKa apeHbl.

®uHaHcoeas apeHda. Korga Npynna BbiCTynaeT B ponv apeHaoaaTtensi U pucky 1 BeIfro4bl OT BNnaaeHus
obbekTamn apeHabl nepefaroTca apeHgononyyaTento, nepefaBaemMble B apeHAy akTUBbl OTpaXKarTcs
Kak OebuTopckas 3af0IPKEHHOCTb MO (PUHAHCOBOW apeHde W YYUTbIBAKTCA MO AWCKOHTMPOBaHHOM
CTOMMOCTU OyaylimMx apeHaHbix nnatexen. [ebutopckas 3ado0imMKEeHHOCTb Mo (MHAHCOBOM apeHae
nepBOHaYanbHO OTpaxaeTcsl Ha AaTy BO3HUKHOBEHUS apeHAHbIX OTHOLLEHUN C UCMOMNb30BaHUEM CTaBKU
OVCKOHTUPOBAHUSA, ONpeaeneHHon Ha gaTy apeHaHOW CAernku (4aTton apeHAHOM COAEeNKU cuMTaeTcsa garta
3aKknioYeHMs [OoroBopa apeHabl unu gaTta MNOATBEPXAEHUSI YYaCTHUKaMW apeHOHbIX OTHOLLUEHUR
OCHOBHBIX MOJIOXXEHUI apeHabl B 3aBUCMMOCTHM OT TOrO, Kakas Aarta HacTynuna paHbLue).
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PasHuua mexagy HeOMCKOHTMPOBAHHOW CTOMMOCTbIO Oyaylumx apeHgHbIX nnatexen u  CyMMOR
AebunTopcKon 3agoMmKeHHOCTU npeacTaBnseT cobon HemnoryyeHHble duHaHCOBble A0XO0Abl. [aHHble
[oxodbl NPU3HaOTCH B TeYEHME Cpoka apendbl C MCMonb3oBaHMeM MeToda 3PEeKTMBHON NPOLEHTHON
CTaBKkM (OO0 HanoroobrnoxeHus), KOTOPbIN NpegnonaraeT MOCTOSAHHYK HOPMY AOXOAHOCTW B TeuyeHue
BCEro cpoka AencTBus Aorosopa apeHabl. [JononHuTenbHble 3aTpathl, HEMNOCPEACTBEHHO CBSA3aHHbIE C
opraHmMsauven apeHaHbiX OTHOLUEHWI, BKIOYAKTCA B MepBOHaYarnbHyl0 CyMMy [AebuTopckomn
33J0/MKEHHOCTM MO PMHAHCOBON apeHAae W yMeHbLUalT CyMMYy A0X0A4a, NPU3HaBaemMoro B apeHOHbIN
nepuof. ®uHaHCcoBbIE JOXOAbLI NO apeHae oTpaxaloTcs no cratbe «[poueHTHble JOXOAbl» B cOCTaBe
npubbINy nnn ybbiTka 3a Nepuog.

Y6bITkM OT obBecueHeHus npusHarTCca B cocTaBe npubbinn wmnu ybbiTka 3a nepuod NO Mepe ux
BO3HUKHOBEHUS B pe3yrnbTaTe OAHOro unm bonee cobbITMI (COOBLITMI YObITKA), Npou3oLwweawmnx nocne
nepBoHavyanbHOro NpuU3HaHWsa ebutTopckor 3agomKeHHOCTU No oMHAHCOBOMW apeHae. [ns onpeaeneHns
Hanmumsa OOBEKTUBHbBIX MPU3HAKOB YObITka OT obecueHeHus [pynna ucnonb3yeT Te Xe OCHOBHble
KpUTEpUM, YTO M ONA paHee ONWCaHHbIX B [AaHHOM MpUMEYaHuuM KpeawuToB, OTpaXkaembiX Mo
amMOpTU3MPOBAHHOW CTOMMOCTMW.

AKkmuesbl, yOepxueaemble Ons npodaxu. AKTVBbI, yOepXuBaemble ANA MNpoaaxu, NpeacTaBnsoT
coboil akTuBbI, GanaHcoBasi CTOMMOCTb KOTOPbIX OydeT Bo3MelleHa, rmaBHbiM 06pasom, NocpencTBoM
npoOaxu B TedeHne 12 mMecsueB nocre oT4eTHol AaTbl. [JaHHble aKTUBbI OLIEHMBAOTCS MO HavMeHbLUEl
M3 MX OCTaTOYHOW CTOMMOCTM W CnpaBearivMBOi CTOMMOCTM 3a BblYETOM 3aTpaT Ha npoaaxy Ha aaTy
peknaccudvkauum. AKTUBbI, yoepXuBaeMble OS5t TPoAaxu, He aMOpPTUINPYIOTCS.

Cpedcmea Opyaux 6aHkoe. CpenctBa pJpyrux ©OaHKOB OTpaxakwTcs B KOHCONUAMPOBAHHOM
hVMHaAHCOBOWN OTYETHOCTU, HAYMHAsA C MOMEHTa NpedocTaBneHus ['pynne AeHeXHbIX CPeacTB UM NpoYmx
akTmBoB 6aHkaMu-koHTpareHTamu. HenpousBogHble uHAHCOBbIE 06s3aTenbCcTBa OTpaXxarwTcs no
amMoOpTU3MPOBAHHOW CTOMMOCTMW.

Cpedcmea knueHmoe. CpefcTtBa KIMEHTOB NPeACTaBnsAoT cobol HenpoussoaHble (UHAHCOBbLIE
ob6s3aTenbcTBa nepeq GU3NYECKMMU NULLAMU, FTOCYAAPCTBEHHBIMU UM KOPNOPaTUBHBLIMWU KIMEHTAMU U
oTpaxarTcs N0 aMOPTU3MPOBAHHOM CTOMMOCTMW.

BbinyuwieHHble 0Oosizoeble UeHHble 6ymazu. BbinyuieHHble O0NroBble LEHHble Gymarn BKOYaloT
Bekcensa u obnurauun, BbinyweHHble [pynnon. [onroBble LUeHHble OymarM oTpaxalTcs Mo
amopTuaupoBaHHon ctoumocTn. Ecnu [pynna npuobpetaeT coGCTBEHHbIE BbINYLUEHHbIE AOMrOBbIE
UeHHble Bymarn, OHWM MUCKMYalTCad U3 KOHCONMWAMPOBAHHOIO OT4eTa O (PUHAHCOBOM MOSIOXKEHWUM, a
pasHuua mMexay 6anaHcoBOW CTOMMOCTbIO 0b6si3aTenbCcTBa U ynradeHHOW CYMMOW BKITHOYAeTCs B COCTaB
[OXO[0B OT LOCPOYHOIO YPEerynMpoBaHus 3aJ0MMKEHHOCTN.

Cy6opduHupoeaHHbIli dosie. CybopaMHUPOBaHHLIA JONT B OTY4eTe O (PMHAHCOBOM MONOXEHMU
oTpa)kaeTcsl Mo amMopTM3NpPoBaHHOW cToumocTn. ObsizaTenscTBa NO ynnate NPOLEHTOB OTpaXaloTcs B
coctaBe nNpubbinv unu ybbiTka 3a nepvod. B cnyyae nukBugaumu noraiieHve cyGopAvHUPOBAHHOIO
nonra 6yaeT npovsBeaeHo nocre yaoBNeTBOPeHUs TpebGoBaHMin BCeX MPOYNX KPEAUTOPOB.

lMpou3eodHbie huHaHco8bIe UHCMpPYyMeHMbI. [Pon3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTLI OTPaXKaloTCs
no crnpaBeAnuBOW CTOMMOCTU. Bce NpousBOAHbIE WMHCTPYMEHTbI YYWTHIBAKOTCA KaK aKTUBLI, €Chu
cnpaBeanuBasl CTOUMOCTb [aHHbIX WHCTPYMEHTOB SIBMSIETCA MOMOXKMTENbHOW, M Kak 06s3aTenbcTBa,
€cnu ux crpaBefnueasi CTOMMOCTb SIBNSIeTCA OTpuuaTenbHOW. MiameHeHust cnpaBednvBoi CTOMMOCTM
MPOM3BOAHbLIX MHCTPYMEHTOB OTpakaloTcs B cOcTaBe Mpubbinu unu yobiTka 3a nepuod. [pynna He
NPUMEHSIET yYeT XEMKMPOBaHUS.

CpoyHble clesiku ¢ Opa2ouyeHHbIMU Memasuiamu. CpodHble COENKM C AparoueHHbIMKU MeTaniamm
BKIOYaloT chopBapAHble KOHTPaKTbl Ha MOKYMKy/MPOAaxy AparoueHHbIX MEeTasnoB, pacyeT Mo KOTOpPbIM
Npou3BOaAMTCA AeHeXHbIMU cpeacTBamu. OcTaTku No 3TUM onepaumsm OLLEHUBAKTCA Mo cnpasensivBoi
CTOMMOCTU, U3MEHEHUsI KOTOPOM OTpakalTcs B cocTaBe Mpubbiny unv ybbiTka 3a nepvod no cratbe
NpubbLINL/YGLITOK OT onepauuii ¢ AparoLeHHbIMU MeTarnnamMu.
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Hanoz Ha npu6bbiib. Cymma Hanora Ha npubbinb BKMOYAeT CyMMYy TEKyLLEero Hanora 3a rog v cymmy
OTMOXEHHOro Hanora. Hamor Ha npubbinb OTpaxaeTcst B COCTaBe MpUOLINM UNn yObiTka B MOMHOM
obbemMe, 3a WCKIOYEHMEM CYMM, OTHOCSLLMXCS K onepauusiM, OTpakaeMbiM B COCTaBe Mpoyen
COBOKYMHOW MpuBLINKW, UM K onepauusiMm C akuMoHepamu, oTpaxaeMbiM HEernocpeACTBEHHO Ha cyeTax
COBCTBEHHbIX CPEACTB, KOTOPbLIE, COOTBETCTBEHHO, OTPaXalTCs B COCTaBE NPOYE COBOKYMHOM NPpUbLINM
U1 HeNoCpPeaCTBEHHO B cocTaBe COBCTBEHHbIX CPeACTB.

B koHcoOnMaMpoBaHHOW (PMHAHCOBOW OTYETHOCTM TEKYLUME pacxonbl Mo Hanory Ha Npuobifib OTPaXKeHbl B
cooTBeTCTBMM C TpeboBaHusiMM 3akoHopaTenbcTBa Poccuiickon ®epepaumm, € MUCMONb3OBaHUEM
HanoroBbIX CTaBOK W 3aKOHOAATENbHbIX HOPM, KOTOpble AEWCTBYIOT MMM NO CYLLECTBY BCTYNWAW B CUNyY
Ha OTYETHyl0 AaTy. Tekylmi Hanor Ha npubbifib PaccYMTbIBAETCS Ha OCHOBE CYMM, OXUAaeMbIX K
ynnate HanoroBbiM OpraHam WM  BO3MELLEHUIO  HamNoroBbIMW  OpraHaMm B OTHOLUEHMU
Hanoroobnaraemon npubbiNM  unn  yBbITkKa 3a  TeKywMrA U npefwecTsylowmne  nepuogpl.
Hanoroobnaraemasi npubbib MM yObITOK OCHOBaHbl Ha  OLEHOYHbIX MOKa3aTensax, ecrnu
KOHCONMMAnpoBaHHas (pMHaHCOBas OTYETHOCTb YTBEpPXA4aeTcs A0 NoAayn COOTBETCTBYIOLLMX HANOroBbIX
Aeknapauuii. lNpoune pacxodbl NO Hamoram, 3a WCKIMOYEHUEM Harora Ha npubbinb, OTpaxakTcs B
cocTaBe agMUHUCTPATUBHbLIX M MPOYNX ONEPALIMOHHBIX PACXOA4O0B.

OTNOXeHHbI Hamor Ha npubbINb pPacCcYNTLIBAETCA B OTHOLUEHWMM BPEMEHHbLIX pPas3HUL Mexay
Hanoroobnaraemon 6a3oi akTMBOB M 0683aTenbLCTB U MX O6anaHCOBOM CTOMMOCTLIO B COOTBETCTBUM C
PUHAHCOBOW OTYETHOCTbI. OTMNOXEHHBbIN HAnor He Y4YUTbiBAaeTCA B OTHOLUEHWM BPEMEHHbIX pasHul,
BO3HMKAIOLWNX MPU MepBOHa4YanbHOM MPU3HAHUM akTUBa WM 0bsi3aTenbCTBa, €Cnv 3Ta caenka npu
nepBoHaYanbHOM MPU3HAHUW HE BNUSAET HWU Ha OyxranTepckyt, HM Ha Hanoroobnaraemyro npubbinb,
KpOME CriyjyaeB MepBOHAYanbHOIrO MPU3HaHWS, BO3HMKAKOLWLEro B pe3yrnbraTe 00beanHEHUs KOMMaHWN.
AKTMBbI M 00a3aTenbCTBa MO OTMOXKEHHOMY HanoroobrnoXeHWo onpefenstTcs C MCMoNb3oBaHEM
CTaBOK HaNorooboXeHWs!, KOTOPbIE AEWCTBYHOT UK MO CYLLECTBY BCTYMUIN B CUITYy Ha OTYETHYIO AaTy U
KOTOpble, Kak oxugaeTcs, OyayT NPUMEHATLCS B MEpuop, Koraa BPpEMEHHbIE PasHULbl UM OTHOXEHHbIE
HanoroBble YObITkM OyayT peanu3oBaHbl. OTMOXEHHbIE HanoOroBble akTUBbl U 0bA3aTenbcTBa
B3aMMO3a4UTbIBAIOTCS TOJIbKO B paMKax KaXkaow OoTAenbHon koMmnaHum [pynnbl. OTNOXEHHbIE HAaNoroBble
aKTMBbI MO BPEMEHHBIM pasHMLLIaM, YMEHbLLAIOLMM Hanoroobnaraemyo 6a3sy, 1 OTNOXEHHbIE HanoroBble
yObITKM OTpaXKalTCA TONMbKO B TOM CTEMNEHW, B KaAKOW CyLLEeCTBYET BEPOATHOCTb MOJyYeHUsI
HanoroobnaraeMon npubbInu, NPOTUB KOTOPOWN MOTYT BbITb NCMOMb30BaHbl BpEMEHHbIE PasHULbI.

OTNOXeHHbI Hamnor Ha npubbiNb paccYMTbIBAETCA B OTHOWEHUW HepacrnpedeneHHon npubbinu
OOYEepHUX KOMMaHWW, MNOMNyYEeHHOW nocne ux npuobpeTeHns, Kpome Tex crnydyaes, korga [pynna
KOHTpONuMpyeT MONUTUKY AOYEePHEeN KOMMaHWM B OTHOLLUEHWW OAMBWAEHOOB W CyLLECTBYeT BEpPOSATHOCTb
TOro, YTO BPEeMEHHble pasHuubl He ByayT 3a4yTeHbl B 0603pyMoM Byayliem nocpeactsomM AMBUOEHOOB
WIM UHBbIM 0Bpa3om.

Pe3epebl Ha ob6s13amenbcmea u omyucrieHusl. Pe3epB oTpaxaeTcs B KOHCONMMANUPOBAHHOM OTYeTE O
bMHaAHCOBOM MONOXEHUM B TOM cryyae, korga y 'pynnbl BO3HUKAET HOPUAMYECKOE MM 06OCHOBaHHOE
06s3aTenbCTBO B pesynbTaTe MpOoM3OoLIeaLllero CobbiTMs M CYLLeCTBYeT BEPOSTHOCTb TOro, 4TO
noTpebyeTcs OTBNEYEeHUE CPEACTB ANs MCMONHEHWUsI JaHHoro obsisatenbcTBa. Ecnv cymma Takoro
obsi3aTenbCcTBa 3HaYMTENbHA, TO PEe3epBbl OMNpPedensTcs NyTeM OUCKOHTMPOBaHWS npegnoniaraembixX
OyaylumMx MNOTOKOB  [OEHEXHbIX CPeacTB C  MCMOMb30BaHWEM  CTaBKM  OWCKOHTMPOBaHUS [0
HanorooGnoXeHUs, KoTopasi OTpakaeT TEKYLLYIO PbIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTU AeHer U, rae
3TO NPUMEHUMO, PUCKM, NMPUCYLLME AaHHOMY 06Si3aTeNbCTBY.

Pacyembl ¢ nocmaewjukamu U npo4as erdumopCKaﬂ 3a00JIKeHHOCMb. er,D,VITOpCKaFI
3a00J1KEHHOCTb NpPU3HaeTcA MNpn BbINOJIHEHUU KOHTPAreHToOM CBOUX 06a3aTensCcTB U oTpaxaeTca Mo
aMODTI/I3MDOBaHHOl71 CTOMMOCTW.

OMuccuoHHbIli dox0d. [pn aMuccUM akuMii cymma, Ha KOTOpY B3HOCHbI B YCTaBHbI kanutan (3a
Bbl4ETOM 3aTpaT Mo CAesKe) NPeBbIaloT HOMMHANBHYIO CTOMMOCTb BbIMYLLEHHbIX aKLUMA, OTpaXkaeTcs B
cocTaBe COGCTBEHHbIX CPEACTB Kak SMUCCUOHHBIN [OXOA,.
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lMpo4ue ¢hoHObI. [poune oHObl COCTOAT U3 hoHOA NEpPEOLEHKU OCHOBHbIX cpeAcTB M doHAaa
NnepeoLeHKn LEeHHbIX Oymar, MMeKLMXCA B HanvuuyM ONnd npogaxu, a Takke (oHAa HaKoMmeHHOn
BanoTHOW nepeoueHkn. PoHO nepeoLeHKN OCHOBHbLIX CPEACTB MEePEHOCUTCA HEMOCPEACTBEHHO B COCTaB
HepacnpegeneHHon NpubbINM Mocne peanusauuym 4OXo4a OT NepeoLeHKN B MOMEHT BbIObITUSA akTuBa unm
Nno Mepe UCMOoNb30BaHWsA JaHHOro akTtmea [pynnoi. B nocnegHem cnydae cymMmMa peanv3oBaHHOro oxoda
OT nepeoLeHKM npeacTaBnseT cobOM pasHuLy Mexay amopTusaumei, OCHOBaHHOM Ha nepeoLeHEHHOWN
©anaHcoBOW CTOMMOCTU akTUBa, U1 aMOpTU3aLMen, OCHOBAHHOWM Ha ero nepBoHaYvanbHON CToMMocTU. PoHA
NepeoLEeHKN LEHHbIX ByMar, UMEeKLLMXCs B HanMuuyM ans npogaxu, NepeHocuMTcs Ha cyeT Npubbinen u
ybbITKOB B Criyyae ero peanusauum 4epes npodaxy Wnv noraweHve ueHHbiXx 6ymar. pu BbIObITMM
JovepHen KOMMNaHMM WM KOMMaHWW CneumanbHOro HasHayeHusl, 4Ybs  yHKUMOHanbHas BanoTa
OTNM4aeTcsa OT BamntoTbl NPeACTaBNEHUs OTYETHOCTU, CyMMa KypCOBbIX pa3HuL, NPU3HaHHas B CcOCcTaBe
doHAa HaKOMNMEeHHON BarnTHOW NEePeoLeHKM B OTHOLUEHUN OAHHOW KOMMaHuu, peknaccnduumnpyeTtcs B
cocTtaB npubbinu unm ybeiTka 3a nepuog.

JAueudeHdbi. QBnaeHObl OTpaxaloTcs B COCTaBe COGCTBEHHbIX CPEACTB B TOM Nepuoae, B KOTOPOM OHM
Gbiny o6bsABNEeHbl. VHdopmauma o aMBuaeHaax, 00bsABMAEHHbIX NOCIe OTYETHOW AaTbl, HO JO TOrO, Kak
(hHaHcoBasi OTYETHOCTb Oblfia yTBEpXKAeHa K BbIMyCKy, OTpaxaeTcsi B npumedaHun «CobbiTusi nocre
OTYeTHOW JaTbi». B cooTBeTCTBUM C TpeGoBaHUSIMM POCCUIACKOrO 3aKoHOAAaTeNbCTBa pacnpeneneHve
NpUBLINM OCYLLECTBINSAETCS Ha OCHOBE YMCTON MPUOLINKU TEKYLLEro roga no GyxranTepckoi OTYETHOCTH,
NOAroTOBINEHHON B COOTBETCTBUM C TPeGOBaHUSAMM POCCUIACKOTrO 3aKoHOAaTeNbCTBa, PacCuUMTaHHON B
COOTBETCTBUW C POCCUICKMM NPUHLMNaMKU GyXranTepckoro yyeTa.

OmpaxeHue 0doxodoe u pacxodoe. [lpoLeHTHble [OXOAbl WM pacxodbl MO BCEM  (DMHAHCOBLIM
WHCTPYMEHTaM TMpW3HAOTCS B cocTaBe MpuObINM Unn ybbiTka Mo MeTody HauucneHusl. Takol pacyet
BKMKOYaeT B NPOUEHTHble O0XOoAdbl U pacxodbl BCE KOMUCCUU U C60pb|, ynnayeHHble U1 nony4YeHHble
CTOPOHaMW JOroBopa M COCTaBISIOLLME HEOTLEMIIEMYHO YacTb 3h(EKTMBHON NPOLIEHTHON CTaBKW, 3aTparhl
Mo caerke, a Takke BCe MPoYMe NPEeMUN U AVCKOHTI.

Komuccun, oTHocswmeca K 9dEKTUBHOM NPOLIEHTHON CTaBke, BKMOYAKT KOMUCCUW, NOMyYeHHble Unu
ynnaveHHble B CBA3M C (POPMMPOBAHMEM WM NpuobpeTteHneM (OUHAHCOBOrO akTMBa WIIN BbiMyCKOM
nHaHcoBoro obsizatenbcTBa (HanNnpMMep, KOMUCCUM 3a OLLEHKY KPeaUTOCNOCOOHOCTU, OLIEHKY UMK yyeT
rapaHTMi wunu obecneyeHusi, 3a YyperynupoBaHWEe YCIOBUA NpPenoCTaBlieHNsT WMHCTPyMEHTa M 3a
0bpaboTky OoKyMeHTOB Mo caenke). Komuccun 3a 0b6a3aTenbCTBO NO NPEeAOCTaBMEHUIO KpeauTa Mo
PbIHOYHBIM CTaBkaM, MNonyyeHHble [pynnon, HABNAITCA HeoTbeMnemMon 4acTblo 3HEKTUBHOM
NPOLIEHTHOM CTaBKM, €CNN CYLLECTBYET BEPOSATHOCTb TOr0, YTO [pynna 3akmnioymT KOHKPETHOE KpeauTHoe
cornaiwieHue n He BygeT NnaHMpoBaTb peanu3aunio KpeauTa B TeYEeHUe KOPOTKOro nepuoga nocre ero
npesocTaBneHus.

lpynna He knaccuduumpyeT 00653aTenbCTBO MO  NPedocTaBneHuio  KpeauTa Kak  ¢pMHaHCcoBoe
06513aTenbCTBO, OLEHMBAeMOe MO CrpaBedsIMBOM CTOMMOCTU, W3MEHEHMWsI KOTOpPOW OTpaxarTcs B
cocTaBe NpuGbLINK Unu yobiTka 3a nepuom,.

Bce npoyne KOMUCCUOHHbIE JOXOAbI, MPOYME OOXOAbl U NMPOYME pacxofbl, Kak NMpaBumio, oTpaxkatTcs Mo
METOZy HauyMClieHWUsl B 3aBMCUMOCTM OT CTEMNEHW 3aBepLUeHHOCTU KOHKPETHOW cAenku, onpeaensemoi
Kak Jons (baKTUYecKM oOKasaHHOW ycryru B obuwemM oObeme YCnyr, KOTopble [OOMMKHbl ObliTb
npeaocTaBneHbl.

lNepeouerka uHocmpaHHOU easirombil. PyHKUMOHANBHOW BaniOTOM KaXdoOW M3 KOHCONMUAUPYEMbIX
KOMNaHW SBMSETCS BamnTa OCHOBHOW 9KOHOMUWYECKOW cpefdbl, B KOTOPOW [daHHas KOoMMaHus
OCYLLECTBMSAET CBOK AeATEeNbHOCTb. PyHKUMOHanNbHOW BanTon baHka v BanoToW NpepcTaBrneHus
oTdyeTHOCTM [pynnbl ABNsIeTCS HauuoHanbHas BantoTa Poccuiickon depepaumm, pOCCUNCKUA pyoIb.
Onepauum B MHOCTpaHHOW BaniTe MepeBOAATCA B COOTBETCTBYHWOLIME (YHKUUOHANbHbIE BamnoThl
KOMMaHun, BXxodawux B coctas [pynnbl, MO BanoTHBIM KypcaM, AeNCTBOBABLUMM Ha AaTbl COBEPLUEHNS
onepaumii.
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3 KpaTkoe usnoxeHue npuHUUNOB YY4€THON NONUTUKMN (NPOAOITKEHME)

[eHexHble akTMBbl U 00A3aTENbCTBA, BblpaXEHHbIE B MHOCTPAHHON BarnkoTe MO COCTOSAHUIO HA OTYETHYHO
4arty, nepeBogaTcsa B (PYHKUMOHANbHYK BantoTy MO BanOTHOMY Kypcy, 4EMCTBOBABLUEMY Ha OTYETHYHO
paty. MNpnbbinb unu ybbiTOK OT onepauunin ¢ 4EHEXHbIMU akTMBaMU U 0693aTenbCTBaMU, BbipaXKEHHbIMA B
WHOCTPaHHOW BarntTe, nNpeacTaBnseT cobow pasHuLy Mexay amopTU3UPOBAHHOW CTOMMOCTLIO,
nepeBefeHHON B (pyHKLMOHAIbHYIO BarOTy MO COCTOSIHMIO Ha Havano nepmoaa, CKOpPEKTMPOBAHHOM Ha
BEMNUYMHY HAYUCMEHHbIX MPOLEHTOB C y4eTOM 3(PdEKTUBHOWN MPOLIEHTHOW CTaBKW W BbINMAT B TeYEHUe
nepvoga, u amopTU3MpOBaHHON CTOMMOCTbLLO, NEPEBEAEHHON B (PYHKLMOHANBHYIO BantoTy Mo BanOTHOMY
KypCy MO COCTOSIHUIO Ha KOHeL, OTYETHOro nepuoaa.

HepeHexHble akTMBbl M 00SA3aTenbCTBa, BbIPAXEHHbIE B WMHOCTPAHHOW BamnioTe, OLEHMBaemble Mo
CnpaBeanuBoOii  CTOMMOCTW, NepeBoAsiTCs B (DYHKUMOHANbHYIO BamniTy MO BanloTHbIM  Kypcam,
[EeNCTBOBaBLUMM Ha [aTbl onpefenieHns cnpaBeanvMBoi cToMmocTu. KypcoBble pa3Huubl, BO3HUKAOLLME
B pesynbTaTe MepeBofda B WHOCTPaHHYH BarsoTy, OTpaxalroTcsl B cocTaBe npubbinum unu yobiTka, 3a
UCKITIOYEHNEM pa3HULL, BO3HUKAIOLLMX NpU nepeBoe A0NeBbIX PUHAHCOBLIX MHCTPYMEHTOB, MMEIOLLUXCS
B Hanuuuu Ans Npofaxu, OTpakaeMblx B COCTaBE MPOYelr COBOKYMHOW MpubbINM, a Takke pasHuL,
oTpaxaeMbix B (DOHAE HAKOMMEHHOW BanTHOW nepeoleHkn. HegeHexHble akTuBbl M 0653aTenbLCTBa,
BblpaXeHHbIE B WMHOCTPaHHOW BamniTe M OTpaXeHHble Mo (hakTMYecKUM 3aTpartam, MepeBoAsiTCs B
bYHKLMOHanNbHY0 BantoTy Mo BantTHOMY Kypcy, AeNCTBOBaBLUEMY Ha AATy COBEpLUEHUSI onepaLiuu.

KypcoBble pa3Huubl, BO3HUKalOLWME NP NepeBofe cTtaTen oT4eTa 0 (hpMHaAHCOBOM MOMOXEHUN N OTYETa O
npuodbINAx u  ybbiTkax povepHux komnauun u KCH 13  dyHKUMOHANbHOW BamnoTbl B BasoTy
NpeacTaBneHnst OaHHOW KOHCONWAMPOBAHHOW (OMHAHCOBOM OTYETHOCTW, OTpaxawTca B doHae
HaKOMMEeHHOW BantoTHON NePeOLIEHKM B COCTaBe NpoYven COBOKYMHON NpUBLINK.

Ha 31 pekabpsa 2012 roga odwuumanbHbil OOMEHHBLI KypC, WCMONb30BaHHbIA ANS NEPEOLEHKU
MOHeTapHbIX OCTATKOB MO cyeTaM B MHOCTpaHHoW BanioTte, coctasnan 30,3727 pybnen 3a 1 gonnap
CLWA (31 pekabpsa 2011 r.: 32,1961 pybns 3a 1 gonnap CLLA).

AKkmuebl, Haxodsiuuecsi Ha xpaHeHuu. AKTVBbI, yaepxmBaemble [pynmnoii OT CBOEro MMEHW, HO Mo
NMOPYYEHUIO U 3a CYET TPeTbUX NUL, HE YYNTbIBAOTCA B KOHCOMWAMPOBAHHOM OTYeTe O (hUHAHCOBOM
nonoxeHun. Kommcenn, nonydyaemble MO TakMM onepaumsim, Npu3HalTCS Kak KOMUCCUOHHbIE A0XOAbl B
cocTtaBe npubbINu nnn ybeiTka 3a nepuog.

B3aumo3adem. OHaHCOBbIE aKTUBLI N 00A3aTeNbCTBa B3anMO3avmThiBAOTCA U B KOHCoNnnanposaHHOM
oT4yeTe O (*)VIHaHCOBOM NONOXEeHUn oTpaxaeTcA 4Yuctada BelM4vMHa TOJNbKO B TeX ClydadX, Koraga
cyuwlecTtByeT 3akKoOHOoAaTesIbHO YCTaHOBJIEHHOE MNpaBO MPOu3BECTU B3aMMO3ayeT OTPa’KeHHbIX CyMM, a
TaKkke HaMepeHue nn6o npon3BecTn B3anMO3aderT, nuoéo OQHOBPEMEHHO peann3oBaTb aktme w”
yperynmpoBaTtb 005s3aTeNbCTBO.

Pacxo0bI Ha codep)xaHue nepcoHasa u cesi3aHHble ¢ HUMU om4uciieHusi. Pacxogbl Ha 3apaboTHyto
nnaTy, B3HOCbI B rOCy4apCTBEHHbIV NEHCUMOHHbIA hoHA 1 OHA COLManbHOro CTpaxoBaHUS, onnavyeHHble
eXerogHble OTrycka M BOMNbHUYHbIE, NPEMUM U HEAEHEXHbIe NbroThl HAYUCMSIOTCA MO Mepe OKa3aHus
COOTBETCTBEHHbIX YCNyr COTpyAHUKamu [pynnbi.

CeameHmMHbIU aHanu3. OnepaunoHHbIA CErMEHT npeacTaBnseT cobor KOMMOHEHT [pynnbl, KOTOPbIA
BOBJIEYEH B KOMMEPYECKYIO LOEATENbHOCTb, OT KOTOPOW OH nonyvaeT npubbinu, nubo HeceT yObITku
(BKMtOYas NPUOLINKU M YObITKM B OTHOLLEHWM OMepauuii ¢ NpoYnuMK KoMnoHeHTamu pynnbl), pesynbTatsl
AeATesIbHOCTU KOTOpOro perynapHo aHanm3npyrTcAa MUOM, OTBETCTBEHHbIM 3a npuHATHUE
onepaLMOoHHbIX PELLEHUI NpK pacrnpeneneHn pecypcoB Mexay CerMmeHTaMmm u npu oueHke uHaHCOoBbIX
pe3ynbTaToB UX AeATENbHOCTU, U B OTHOLLEHWUM KOTOPOro AOCTyNHa dorHaHcoBas nHdopMaLms.

UN3meHeHuUe yqemHoa noJslumuku u cpasHumesibHbIX OaHHbIX. HeKOTOpre CpaBHUTEJIbHbIE OaHHbIE
Obinn peKJ'IaCCVIq)VILWIpOBaHbI B uenax COOTBETCTBUA N3MEHEeHNAM B npeacraBiieHnun
KOHCOﬂMﬂ,MpOBaHHOVI (bl/IHaHCOBOl‘/‘I OTHYETHOCTU B TEKYLLEM roay.
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3 KpaTkoe usnoxeHue npuHUUNOB YY4€THON NONUTUKMN (NPOAOITKEHME)

B uvacTtHOCTW, B uensax ynyyweHus Mpo3payvyHOCTV MHAGOPMaLMU B KOHCONMUAMPOBAHHYIO (PMHAHCOBYHO
OTYETHOCTb ObINN BHECEHbI CNEAYIOLLNE N3MEHEHUS:

e B KOHCONMUAUPOBAHHOM OT4eTE O (PMHAHCOBOM MOMOXEHNM CyMMa 3SMWUCCUOHHOIO AoxoAa
BbleneHa B OTAENbHYIO CTPOKY « OMUCCUOHHBIN oXoA» (paHee ykaszaHHad cymMa oTpaxanach
B COCTaBE CTPOKU «YCTaBHbIN Kanutany);

e B KOHCONWAMPOBAHHOM OT4YeTe O MpUBLINAX M YObITKAX B OTOEMbHYH CTPOKY BblOeneH
(bMHaHCOBbLI pe3ynbTaT OT onepauunii ¢ UHBECTULMOHHOW HEeABWXUMOCTbIO (paHee ykasaHHasi
cymMMma oTpakarnacb B COCTaBe CTPOK «[lOXO4 OT cAayum vMyLLecTBa B OMepauMoHHY0 apeHay» U
«AOMUHUCTPATUBHbIE U NPOYMNE OnepaLoHHbIE PaCXOdbl» ).

B cBSi3n CO 3HAuMTEnNbHbIM YBENMYEHMEM aKTUBOB M 006si3aTenbcTB [pynnbl B pacKpbiTUsSX MO
KOHLIEHTPaLMM PUCKOB ObINM YCTaHOBMEHbI HOBbIE NOPOroBble 3HAYEHMS:

e M0 KpeguTam M aBaHcaM knveHTam (MprumedyaHue 12) packpbiBaeTCsl KONIMYECTBO 3aEMLLUMKOB C
obwer cymmon BblgaHHbIX KpeauToB, npesbiwatowen 500 000 Thicay pybren (paHee 6bino
250 000 Teica4 pybnen);

e M0 CPEACTBaM KIIMEHTOB W BbIMyLEHHLIM OOSTOBbIM LieHHbIM Bymaram (Mpumevanunsa 21 n 22)
pacKkpbiBaeTCa KONMMYECTBO KOHTPAreHToB C O6Lle CyMMOW 3aJ0SDKEHHOCTU nepen HuMu,
npesbiwatowert 300 000 Teicay pybnien (paHee 6bino 150 000 Teicay pybnen).

4 BaxHble oLeHKU U npodeccrMoHarnbHble CYXXKAeHUA B MPUMEHEHUU YYETHOW MONTUTUKM

PykoBoacCTBO ucnonb3yeT psif OLEHOK U NPEeAnoSsiIoKEHMN B OTHOLLEHWM NpPeAcTaBIieHWst aKTMBOB U
00a3aTenbCTB U pacKpbiTUA  YCMOBHbIX aKTMBOB U 06s3aTenbCTB  NpU NOArOTOBKE  AaHHON
KOHCONUAMPOBaHHOM (OMHAHCOBOW OTYETHOCTM B COOTBETCTBUM C TpeboBaHusamMu MCPO. dakTtnyeckune
pes3ynbTaTtbl MOrYT OTNMYaTbCA OT YKa3aHHbIX OueHOK. OLEHKM 1 NpeanosioKeHUs, KOTOPble OKa3biBalOT
Hanbornee CcyllecTBEHHOEe BO3L4ENCTBME HA CyMMbl, OTpa)Kaemble B KOHCONWAMPOBAHHOW (DUHAHCOBOW
OTYETHOCTW, BKITHOYAIOT:

lNepeouyeHka ocHoeHbIx cpedcme. Cabiwe 14% (31 pekabps 2011 r.: 19%) cobCTBEHHLIX CpeacTs
chopMUPOBaAHO 3a cveT (oHAa MNepeoLeHKNn OCHOBHbIX cpeAacTB. [1o pelueHuio pyKOBOACTBa MO
coctosiHuio Ha 1 gekabpsa 2012 roga He3aBUCUMBIM OLIEHLLMKOM Bbina npoBedeHa oueHka cnpaBeanvBom
CTOMMOCTU OCHOBHbIX cpeacTB (cM. MNMpumevaHne 14).

Y6b1mku om obecuyeHeHusi Kpedumoe u agaHcoe KiueHmam. ['pynna aHanmanpyeT CBON KPeaUTHbIN
noptdens Ha npegMeT obecueHeHUst Ha perynsipHon ocHoBe. [Mpu onpeneneHnn Toro, cregyet nv
oTpaxaTb YybbITOk OT obecueHeHns B cocTtaBe npubbinn wnn ybbiTka, [pynna npumeHseT
npodpeccrmoHanbHble CyXXAEHWS O HanmuuuM BMAUMbIX MPU3HAKOB, CBMAETENbCTBYIOLWMX 006 M3MepumMom
CHWXKEHUM pacyeTHbIX OyaylMx [OEeHEXHbIX MOTOKOB MO KpeaAWTHOMY MopTdent W noptdento
bvHaHCOBON apeHapl, Npexae 4em MOXeT ObiTb 0OHapPYXKEHO CHWDKEHWE MO OTAENbHOMY KpeauTy unm
[OroBopy apeHabl B AaHHOM nopTdpene. Tako nokasaTernb MOXET BKIOYATb NoAAAWMECS U3MEPEHNID
OaHHble O HEraTMBHOM U3MEHEHUU NIaTeXHoro cratyca 3aeMLlnKOB B rpynne unn HauuoHalbHbIX UK
MECTHbIX 3KOHOMUYECKMX YCIOBUI, CBA3AHHbIX C HEBLINOMHEHMEM 0653aTENbLCTB MO akTMBaM B rpynne.

PyKOBOD,CTBO npnmMmeHdaeT OUeHKM Ha OCHOBE AOaHHbIX 00 y6bITKaX npownbiX nNeT B OTHOLWEeHUN akTuBOB C
XapaKkTepucTMKaMn KPeaWTHOrO pucka U OBBEKTUBHbLIX MPU3HAKOB OBECLEHEHWS, aHanorMyHbIX Tem
akTnBamMm B nopT(bene, KOTOpble MUCnosfib3oBarnncb And nNporHo3npoBaHuA 6yﬂ,yI.I.LI/IX NMOTOKOB AEHEeXHbIX
cpencTs.

MeToamka v OONyLleHUsl, UCMoSb3yeMble AN OLEHKM CYMM WM CPOKOB OyayLimx MOTOKOB AEHEXHbIX
CPEfCTB, PEerynsipHO aHanuMaupyloTCcs ANs CHWKEHMs Noboro pacxoXaeHusi mexay pacyeTHbIMU U
dakTnyeckumm yobitkamm (cm. MNMpumevanue 12).
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4 BaxHble oueHKM U npodeccuoHasrbHble CY)XAEeHUA B NMPUMEHeHUU MPUHLMMNOB Yy4eTHOM
MONUTUKM (NPOAOIKEHUE)

KomnaHuu cneyuanbHO20 Ha3Ha4veHusi. [IpodeccuoHarnbHble CY>XAEeHNs Takke Heobxoanmel 4ns TOro,
yTobbI OnNpenenuTb, CBUAETENbCTBYIOT MM OTHOLWIEHUS Mexay [pynno n koMnaHuen cneumnanbHOro
HasHaveHus (ganee «KCH») o tom, yto KCH koHTponupyeTca [pynnon. pynna ucnonb3yeT Takue
KpUTEPUM, Kak CMOCOBHOCTb KOHTPONMpPOBaTb OMHAHCOBYIO M onepaumoHHyto nonutuky KCH, koroa KCH
OCyLLeCTBNAET [OeATeNnbHOCTb OT WUMeHu [pynnbl B COOTBETCTBUM C €€ KOHKpPETHbIMM Ou3Hec-
notpebHocTsMn ¢ Tem, 4Tobbl 'pynna nonyuuna Bbirogbl ot onepaumi KCH, korga Mpynna obnapaet
NOSTHOMOUMAMU MPUHSTUS PELLEHUA AN nonyyveHnst 6onbluMHCTBa BhbIrogd oT aeatensHoctu KCH, nnu
Korga, cosfaB MexaHusMm «astonunotay, [pynna genermpyer 3T MOSIHOMOYUS NMPUHATUS PEeLIeHUA 1
PUCKM 1 BbIrOAbl, CBSA3aHHbIE ¢ AesaTenbHocTelo KCH.

5 HoBble unn nepecMoTpeHHble CTaHAAapPTbl U UHTepnpeTaunun

Pag HoBbIX cTaH4apToB, MOMPAaBOK K CTaHOapTam M pa3bsiCHEHWA elle He BCTynunu B AeWcTBue Mo
cocTosiHMIo Ha 31 aekabps 2012 roga u He NPUMEHSNNCL MPU NOArOTOBKE AAHHOM KOHCONMANPOBAHHON
(PUHAHCOBOW OTYETHOCTU. M3 yKasaHHbIX HOBOBBEAEHMI HWXecneaywlime cTtaHaapTbl, NOMpaBKA U
pas3bsCHEHUS MOTEHLUManbHO MOryT OKasaTb BNusHWE Ha AeaTenbHocTb [pynnbl. [pynna nnaHupyet
HayaTb MPMMEHEHME YKa3aHHbIX CTaHOAPTOB, MOMPABOK U Pa3bACHEHWA C MOMEHTa WX BCTYMMEHMS B
nencrteme. AHanu3 BO3MOXHOMO BIUSAHWUS yKa3aHHbIX HOBOBBEOEHWN Ha AaHHble KOHCONUAMPOBAHHOM
dmHaHCOBOW OTYETHOCTU [pynnon eLe He NPOBOANSICS.

Monpaskn k MC®PO (IFRS) 7 ®uHaHcosble UHCMpPYMEHMbI: packpbimue uHgopmayuu — Bzaumoszadyem
¢huHaHcoB8bIX akmueos8 U (huHaHCO8bIX 00s13amesibCme COOEPXMUT HOBble TPebOBaHMSA K PaCKpbITUIO
I/IH(*)OpMBLI,VII/I B OTHOLUEHUU q3I/IHaHCOBbIX aKTuBoB 1 06ﬂ3aTeJ'IbCTB, KOTOpble B3aMMO3a4vnTbiBalOTCA B
oTyeTe O UHAHCOBOM TMOSIOXKEHUM WNN  SBMASKOTCSA NPEegMETOM TeHepanbHOro CornaweHust o
B3anMMo3a4vyeTe UM aHanormyHbIX cornalieHun. |_|OI'IpaBKI/I noagnexat peTpocnekTMBHOMY NMpUMEeHeHUo B
OTHOLLIEHMM rOOO0BbIX OTYETHBLIX NepnoaoB, HaunHarowmxcsa 1 sHeaps 2013 roga unu no3aHee.

MC®O (IFRS)9 ®uHaHcogble UHCMpPYMEHmMb! BCTYNaeT B CUMY B OTHOLIEHMM TOAOBbIX OTYETHbIX
nepnofoB, HaudvHawowwmxcsa 1 aHBapsa 2015 roga wnuv nosgHee. HoBbIM cTaHOapT BbiMyCcKaeTcs B
HECKONIbKO 3TanoB M B KOHEYHOM WTOre [OormkeH 3ameHuTb cobon MCPO (IAS) 39 @uHaHcosblie
UHCmMpyMeHmbI: npusHaHue U oueHka. lNepBas yactb MC®O (IFRS)9 6bina BbinyweHa B Hosbpe
2009 roga n KkacaeTcs BOMPOCOB Kraccudumkaumm M oueHKn (OUHAHCOBBLIX akTMBOB. BTopas vacTb,
Kacalwascs BOMPOCOB Krnaccuumkaumm M OUEHKM (PUHAHCOBbIX 0b6s3aTenbCcTB, Obina BbiMylleHa B
okTabpe 2010 roga. Beinyck ocTanbHbIX YacTen cTaHgapTa oxugaetcs B TedeHne 2013 roga. Mpynna
NPU3HaEeT, YTO HOBbIN CTaHOAPT BHOCUT M3MEHEHUsI B npouecc yvyeTa (PUHAHCOBbLIX MHCTPYMEHTOB W,
BEPOSATHEN BCErO, OKaXET BMMSHME HAa KOHCONMMANPOBaHHY (OUHAHCOBYIO OTYETHOCTb. BrvsHWe gaHHbIX
N3MeHeHun BGyaeT NpoaHanMauMpoBaHO B xoAe paboTbl Hag NPOEKTOM MO Mepe BbiMycka CreaytoLlimx
yacTen ctaHgapTa. [[pynna He HamepeHa NPUMEHATb JaHHbIA CTaHAApPT AOCPOYHO.

MC®O (IFRS) 10 KoHconudupogsaHHasi ¢huHaHcoeasi OmYemHOCMb BCTyNnaeT B CWly B OTHOLUEHWUM
rogoBbIX OTYETHbIX MepuMoaoB, HaunHawwmxca 1 gHBapa 2013 roga wnu nosgHee. Hosbld cTaHgapT
3ameHuT MC®O (IAS) 27 KoHconuduposaHHasi u omoernbHas puHaHcogass omyemHocmb v [KP (SIC) 12
Konconudayusa npednpusmus crneyuanbHo2o HazHadyeHus. MC®PO (IFRS) 10 BBoaMT eaunHy0 MoAerb
KOHTPOSsi, KOTOpasi pacrnpoCTpaHseTCa Ha NPeanpusiTUs, KOTopble B HACTOsILLEEe BPEMS BKITHOYEHbI B
chepy npumeHeHuns MKP (SIC) 12. B cooTBeTCTBUM C HOBOW TPEXCTYNeH4YaToW MOAENbH KOHTPONS,
WHBECTOP KOHTPONMpYyeT OOBbEKT MHBECTULMIA, B Clly4ae ecrnv OH MoslyYaeT AOXOAbl OT CBOEro y4acTus B
06bekTe MHBECTULMI, ABMSIOLWYOCS NEPEMEHHOW BENNYUHOW, MO0 MMeeT npaBa Ha NofyyYyeHune Takux
AOXOA0B, UMEET BO3MOXHOCTb OKa3biBaTb BNSIHNUE Ha AOXOAbl OT 0ObeKTa MHBECTULMIA B CUITY HANM4ums
NpPaBOMOYUA B OTHOLUEHMU yKa3aHHOrO obbekTa, a Takke CylecTBYeT CBS3b MexXZy MpaBOMOYMSMU U
noxogamu ot obbekTa nHBecTMumia. Mpouenypbl KOHcoNUAaunm nepeHocsTcs 6e3 nameHeHu ns MCOO
(IAS) 27 (B pemakuumn 2008 roga). B cnyyae ecnu npumeHeHme MCOO (IFRS) 10 He npmBoguT K
M3MEHEHUSM B MPUMEHSBLUMXCA paHee noaxodax K KOHconMuaauuuM WM HeKoHconupauum obbekTa
WHBECTULMWA, NPW NEPBOM MPUMEHEeHUN He TpebyeTcs BHeCeHMe KOpPPEKTUPOBOK B (OMHAHCOBYHO
OTYETHOCTb.
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5 HoBble nnun nepecMoTpéeHHble CTaHAAPTbl U UHTepnpeTaunn (ﬂpO,D,O.ﬂ)KeHMe)

B cnyyae ecnv npumeHeHue cTaHgapTa NpUYBOAMT K U3MEHEHMAM B MoAxo4ax K KoHconuaauuwu uvnu
HeKoHconuaaumMm obbekTa UHBECTULMIA, MPUMEHEHME HOBOMO CTaHAapTa BO3MOXHO NMGO npu ycrioBuu
MOSIHOTO PETPOCMNEKTMBHOIO MPUMEHEHWS, HaYMHAA C AaTbl NOMyYeHUs unu yTpaTtbl KOHTpons, nunbo,
€CNM [JaHHOe YCIOBME HEBBINOMHMMO, OFPaHUYEHHOrO PETPOCMEKTMBHOIO MPUMMEHEHMS Ha Hayano
CaMoro paHHero nepvoga, Korga npeacTaBnseTcss BO3MOXHbIM NPUMEHEeHWe cTaHgapTa, BKMo4as
Tekywun nepuog. focpoyHoe npumeHeHne MCOO (IFRS) 10 paspeluaetca npu yCnosuuM OOCPOYHOrO
npumeHeHnss MC®O (IFRS) 11, MC®O (IFRS) 12, MC®O (IAS) 27 (B pegakumm 2011 roga) n MCoO
(IAS) 28 (B pepakuun 2011 roga).

MC®O (IFRS) 12 Packpbimue uHghopmayuu o 0osisix ydacmusi 8 Opyaux rpednpusimusix BCTyNaeT B CUNY
B OTHOLLEHMM rofoBbIX OTYETHbLIX NepuodoB, HaunHawwmxea 1 aHBapsa 2013 roga unm nosgHee. HosblIv
CTaHAapT coaeput TpeboBaHWs K packpbiTUIO MHAOPMaLMK AN NPeanpuaTuii, MEoLLMX 4ONN yYacTus
B [AOYEpHUX MPeanpusaTUsX, COrfaweHnsxX O COBMECTHOM [OeATeNbHOCTH, aCcCOLMMPOBAaHHbIX
nNpeanpuaTUSaX UM HEKOHCONMAUPYEMbIX CTPYKTYPUPOBaHHbIX nNpeanpuatnax. Jonu yyactus B obliem
ONpeaensioTcs Kak [OroBOpHble WM HEAOroBOPHbIE OTHOLUEHUS, B pesynbTaTe KOTOpbIX KOMMaHus
noaesepraeTca PUCKY U3MEHEHUS [OXOO0B OT pPe3yrnbTaToB AEesATEeNbHOCTW  APYrod  KOMMaHWW.
JononHeHHble 1 HOBble TpeboBaHWA K PacKpbITUIO WHGOPMaUMU HanpaefneHbl Ha TO, YTOObI
NpefocTaBuUTb MOMb30oBaTeNsAM (PUHAHCOBOW OTYETHOCTU WMHAOPMAaLUMIO, KOTopas MO3BOSUT OLEHUTb
NPUPOAY PWCKOB, CBA3AHHbLIX C AOMNSAMM y4acTUs KOMMNaHUW B APYrMX KOMMAa@HWAX, U BAWSHWE OaHHbIX
Jonen yyactmsi Ha (PuMHaHCOBOE MNOMOXeHWe, (MHaHCOBblE pe3yrbTaTbl AEATENbHOCTU U ABWXKEHWe
OEHEeXHbIX cpeAcTB KomnaHui. Komnanum MOryT AOCPOYHO MNpefoCcTaBnATb HEKOTOpble packpbiTus
WHpopmaumm B cooTBeTcTBUMU C TpebosaHnamm MCOPO (IFRS) 12 6e3 HeobxogumocTn AOCPOHHOTO
NPUMEHEHNA ApYrMxX HOBbIX W MNepecMOTPeHHbIX cTaHgapToB. OpHako, B cnyvae [OCPOYHOrO
npumeHeHns MC®O (IFRS) 12 B nonHom obbeme, KOMMaHUW [OMMKHbI Takke AOCPOYHO MNPUMEHUTH
MC®O (IFRS) 10, MC®O (IFRS) 11, MC®O (lIAS) 27 (B pepakumm 2011 roga) n MC®O (IAS) 28 (B
penakuun 2011 roga).

MC®O (IFRS) 13 OueHka cripagednusol crmoumocmu BCTYNaeT B CUIY B OTHOLLIEHUW rof0BbIX OTYETHbIX
nepmonos, HaumHarwmxes 1 aHeapsa 2013 roga vy nosgHee. HoBbI cTaHAAPT 3aMeHseT PyKoBOACTBA
Nno OLEeHKe cnpaBensIMBON CTOMMOCTW, NpPeAcTaBfieHHble B oTAenbHbiX MCPO, u npeacraensiet coboi
eQMHOe pYKOBOACTBO MO OUEHKe crpaBegnmeon crtoumoctn. CtaHgapT gaeT nepecMOTPeHHoe
onpegeneHue cnpaBeanMBon CTOMMOCTY, 3aKnagblBaeT OCHOBbI AN OLLEHKM CpaBeasIMBOM CTOMMOCTU U
ycTaHaBnmBaeT TpeboBaHMA K packpbiTUIO MHGOPMaUUM MO OUEHKE CNpaBEeAnMBOW CTOMMOCTW.
MC®O (IFRS) 13 He BBOAWUT HOBLlE TPebOBaHMSA K OLlEHKE aKTMBOB M 00s13aTeNbCTB MO CnpaBeannBomn
CTOMMOCTU W HE OTMEHSET MPUMEHSIEMble Ha MpPaKTUKe WCKIYEHUS MO OUEHKe CrnpaBeanvnBomn
CTOMMOCTHU, KOTOpbIE B HACTOsILLLEE BPEMS CYLLECTBYIOT B psife cTaHaapToB. CTaHaapT NpUMEHAeTCH Ha
NnepcrnekTMBHOW OCHOBE, paspellaeTcs ero AoCpoyHoe npumeHeHue. lNMpeactaBneHWe cCpaBHUTENbHOM
WHopMaLMmM Ans NepuoaoB, NPeSLWeCcTBYOWMX nepBoHavanbHomy npumeHennto MCOO (IFRS) 13, He
TpebyeTcs.

MonpaBka k MC®O (IAS) 1 lIpedcmasneHue ¢huHaHCOB0U omyemHocmu: npedcmasneHue cmamed
rpoyell cogoKyrnHolU rnpubbinu. MonpaBka TpebyeT, 4YTOObLI KOMNaHWA MNPeAcTaBnsina cTtaTbX MNPOYEN
COBOKYMHOW NpuObINK, KoTopble B ByayLiem MoryT ObiTb peknaccudumumMpoBaHbl B COCTaB npubbiny unm
ybbITKa, OTAENbHO OT TeX CTaTen, KOTopble HUKOrga He ByayT peknaccuguumMpoBaHbl B COCTaB Npubbinm
unn ybeitka. Kpome TOro, B COOTBETCTBMM C MOMPaBKOW M3MEHEHO Ha3BaHME OTYETa O COBOKYMHOM
npubbINn Ha oT4yeT O MPUBLINAX U YObITKAX U MpPoYen COBOKYNHOM npubbinu. OgHako Jonyckaetcs
NCMNOMb30BaHNE OPYrnX Ha3BaHWi. MNonpaBka NognexuT peTpoCrekTMBHOMY MPUMEHEHUIO A4S OTYETHbIX
nepmonos, HaunHatowmxea 1 mona 2012 roga, paspellaeTcs Takke JOCPOYHOE NPUMEHEHME.

MonpaBkm k MC®O (IAS) 32 Q@uHaHco8ble UHCMpPYMeHmMbI: rpedcmasreHue UHgpopmayuu —
B3aumo3adyem ¢buHaHCOB8bIX aKkmueoge u (bUHaHCOoB8bIX 0b6si3amesib.cme He BBOOAT HOBbIX MpaBun
B3anmo3ayeTa (UHAHCOBbIX akTMBOB M 0053aTenbCTB, a CoAepXaT pa3bsCHEHUs KpuUTepues
B3aMMo3ayeTa C LENbl YCTPaHEHUS HECOOTBETCTBMI B WX NMPUMEHEHUW. onpaBkM YTOYHSIOT, 4TO
npeanpusiTue Ha HacTosAWMA MOMEHT WUMEET pUANYECKU OENCTBUTENbHOE MpaBO MNPOU3BOLAMUTL
B3aMMo3ayeT, €ecnu [JaHHoe npaBO He 3aBucUT OT Oyaywimx cobbiTui, a Takke sBnseTcs
OencTBUTENbHbIM Kak B X04e OCYLLECTBEHUS TeKyLLeh XO03aWCTBEHHON OeATEeNbHOCTU, Tak U B criyvyae
HencnornHeHus obsizatenbcTB (gedonTa), HennaTexecnocobHOCTM unn OaHKPOTCTBA NPEAnpUSTUSA U
BCEX ero KoHTpareHToB. [lonpaBkn nognexart peTpoCnekTUBHOMY MPUMEHEHUIO B OTHOLUEHUWN FOL0BbIX
OTYETHbIX NEpMoaoB, HaumMHatowmxes 1 sHeaps 2014 roga nnu nosgHee.
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5 HoBble nnun nepecMoTpéeHHble CTaHAAPTbl U UHTepnpeTaunn (ﬂpO,D,O.ﬂ)KeHMe)

PasnuyHble «YcoBeplieHcTBoBaHUS K MCOO» paccmaTpuBaroTC NPUMEHUTENBHO K KaXaoMy cTaHaapTy
B oTAenbHOCTU. Bce nonpaBku, KOTOpble NPMBOAAT K U3MEHEHUSM B BeAeHWUM ByxranTepckoro yyeTta B
uensax npeacTaBneHuns, NPU3HaHWA WKW OUEHKKM, BCTynalT B cuny He paHee 1 guBaps 2013 ropga.
pynnon He npoBOAMCHA aHanM3 BO3MOXHOMO BIINSHWSA YCOBEPLUEHCTBOBaHMM Ha ee (MHaHCOBOE
NonoXeHne unu pesynbtaTbl 4eATENbHOCTY.

6 [eHexHble cpeacTBa U UX 3KBUBANEHTbI

(8 mbicsidax pocculickux pybned) 2012 2011
OctaTkn Ha cyeTax B L|b P® (kpome 06s3aTenbHLIX pe3epBOB) 4 546 346 1324 694
HanuyHble cpencTea 4 388 683 2910323
Jeno3uTtebl B Apyrux 6aHkax ¢ nepBoHavanbHbIM CPOKOM MOralleHust
MeHee Tpex MecsueB 2109 869 3811914
KoppecnoHaeHTCckue cyeTa 1 4eno3nTbl «OBEPHaNT» B GaHKax:
- Poccunckon depepavmm 745 388 277 753
- Opyrnx cTpaH 4 344 189 4908 839
PacuyeTHble cyeTa B TOProBbIX CUCTEMAX 30 859 138 513
[oroBopbl MOKYNK/ 1 06paTHOW Npogaxu LeHHbIX Bymar ¢ apyrumm
6aHkamu ¢ nepBOHayanbHbIM CPOKOM MOralleHnst MeHee Tpex MecsLeB 56 -
Wrtoro 16 165 390 13 372 036

KoppecnoHaeHTckne cyeTa, AEn03UTbl «OBEPHaANT» WU Oeno3nTbl B ApyrMx GaHkax ¢ nepBoHavanbHbIM
CPOKOM MoralleHnsi MeHee Tpex MeCsALEB pa3MeLLEeHbl B KPYMHbIX POCCUACKUX GaHkax M GaHkax CTpaH,
Bxoasawmx B OOCP.

leorpacuyeckmin aHanmns, aHanua AeHeXHbIX CPeACTB U UX 3KBUBANEHTOB MO CTPYKTYpe BamnT U CPOKam
pa3MelLeHus], a TaKkKe aHanm3 NPOLLEHTHbLIX CTABOK NpeAcTaBneHs! B MNpumeyanumn 32.

7 ToproBble LieHHble bymaru

(8 mbicsidax pocculickux pybnel) 2012 2011
KopnopaTtuBHbie akumu 191 998 129 955
WUToro 191 998 129 955

Ha 31 pekabps 2012 u 2011 roga koprnopaTVBHble akuuy NpeacTaBreHbl akuMAaMW POCCUNCKON
permoHanbHOM 3HepreTUYecKowW, MeTanmnypruyeckon u HedTSHbIX KOMMNaHwWi, obpalialommMuca Ha
BHYTPEHHEM PbIHKE.

Hwke npuBoouTCcA aHanv3 TOProBbIX LEHHbIX Oymar no KpeauMTHOMY KavecTBy MO COCTOSIHMIO Ha 31
nekabps 2012 n 2011 roga:

(8 mbicsqax pocculickux pybned) 2012 2011
- ¢ pentuHrom BBB 5125 125 731
- C penTtuHrom ot BB- o BB+ 100 618 2 531
- C penTtuHrom ot B- oo B+ 84 336 -
- HE UMeoLLME pENTUHTa 1919 1693
Utoro 191 998 129 955
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7 ToproBblie LleHHble 6ymaru (npogomkeHue)

PentnHrn, npeacraBneHHble B Tabnuue Bbile, onpeaeneHbl B COOTBETCTBUM C KPUTEPUAMW, NPUHATLIMU
B MeXZAyHapoaHbIX PENTUMHIOBLIX areHTcTBax Standard & Poor’s, Fitch unn Moody'’s.

Mo coctosaHumio Ha 31 gekabpsa 2012 n 2011 roga y pynnbl HET TOProBbIX LeHHbLIX Bymar, obpeMeHeHHbIX
3anorom no caenkam «PEMO».

"eorpaduyecknii aHanua, aHanm3 TOProBbIX LieHHbIX Bymar No CTPYKType BanoT 1 CPOKaM pasMeLleHuns
npeacrtasnexsl B MNpumeyaHun 32.

8 Mpoune ueHHble Bymaru, oueHMBaemMble NO cnpaBearIMBon CTOMMOCTU, U3BMEHEHUSA KOTOPOW
oTpaxarTcs B cocTaBe NpuoLINM Unu yobbiTka 3a nepvoa

(8 mbicsidax pocculickux pybned) 2012 2011
KopnopaTtueHble obnuraumm 27 014 657 23 370 379
Poccuiickne rocyaapcTBeHHble obnvraumm 212 830 178 022
MyHuumnanbHele obnuraumm 3801 298 633
Utoro 27 231 288 23 847 034

pynna B 6e30T3bIBHOM Nopsiake KrnaccuduumpoBana BbllleyKka3aHHble LeHHble Bymarn, He sBnstowmnecs
YacTblo TOProBoro noptdpens, kak LUeHHble Bymarn, oueHuBaemble NO CrpaBeaiBoOA CTOMMOCTH,
M3MEHEHUs KOTOPOW OTpaxalTcsd B cocTtaBe npubbinm unu ybbiTka 3a nepuod. LleHHble Gymaru
oTBevarT TpeboBaHUsAM KnaccudurKaumMmn Kak noanexalume OTpaxeHuto no cnpaseannBovi CTOMMOCTY B
coctaBe npubbinuM nnu ybbiTka 3a nepuof B CBA3WM C TEM, YTO PYKOBOACTBO OLeHMBaeT (OMHAHCOBBIN
pesynbTaT OT [AaHHbIX WHBECTULUMA Ha OCHOBE CNpaBeAfiMBON CTOMMOCTM B COOTBETCTBUM C
OOKYMeHTanbHO 3akpensieHHON cTpaTernen.

Mo coctosiHuio Ha 31 pekabpsa 2012 roga koprnopaTuMBHble OGNMrauun npeacTaBneHbl LEHHLIMU
Oymaramu, BbINYLEHHBIMA  POCCUACKUMKU  HaHKaMu, areHTCTBOM MO  MMNOTEYHOMY  XUFULLHOMY
KpeauToBaHUIo, NpeanpusaTUsMM MPOMbILUNEHHOW cdepbl U cdepbl CTPOMTENLCTBA C HOMMHANOM B
poccunckux pybnax. [aHHble obnuraumnm MMerT Cpoku noraweHus ¢ despans 2013 roga no
anpenb 2021 roga, KynoHHbln goxon ot 6,45% po 11,50% B rog v JOXOOHOCTb K NOralleHuio no
cocTosHMIo Ha 31 nekabpsi 2012 roga ot 4,48% po 9,43% B rof B 3aBMCMMOCTU OT BbIMyckKa.

Mo coctosHmMio Ha 31 gekabpsa 2012 roga pocCUCKME rOCydapCTBEHHble obnurauun npeacTaBneHb
LEeHHbIMK Oymaramu, BbinyweHHbIMM MnHncTepctBoM domHaHcoB Poccuiickon depepauum ¢ HOMMHANoMm
B poccuickux pybnsx. 3tn obnuraumm umetoT cpok norawleHus B oktabpe 2018 roga, KynoHHbIA AOXOL
0o 6,50% B roa 1 AOXOOHOCTb K NoraleHuio no coctosaHuo Ha 31 gekabpsa 2012 roga 6,45% B roa.

Mo coctosHuio Ha 31 pekabpsa 2012 roga MyHuUMNanbHble obnuraumMm npeacTaBneHbl LEeHHbIMU
fymaramm C HOMWHaNoMm B POCCMICKMX PYBnsX, BbIMyLEHHbIMU agMUHUCTpaumen Teepckon obnactu.
O1n obnurauumn mmeroT cpoku noraweHns B gekabpe 2013 roga, kynoHHbin goxod 15,00% rogosbix w
[OXOAHOCTL K MoralleHuto no coctosiHuio Ha 31 aekabps 2012 roga 8,52% B roga.

Mo coctosiHuio Ha 31 pekabpsa 2011 roga koprnopaTuMBHble OGNMrauun npeacTaBneHbl LEHHLIMU
Oymaramu, BbIMyLWEHHbIMA  POCCUIUCKMMW  GaHKamMu, areHTCTBOM MO  WMNOTEYHOMY  JKUITULLHOMY
KpeaMTOBaHuIo, NpeanpusTUSMY NPOMBILLNIEHHOW cdepbl, cepbl CTPOUTENBCTBA U YCYr C HOMUHANoOM
B poccuickux pybnsx. [OaHHble obnuraumm vMMenu cpoku norawexHus ¢ siHBaps 2012 roga no
ceHTa6pb 2028 roga, KynoHHbIM goxop oT 6,45% no 19,00% B rog v AOXOOHOCTb K MOralleHuo Mo
coctosiHuio Ha 31 gekabpsa 2011 roga ot 1,14% no 22,48% B rog B 3aBMCMMOCTU OT Bblnycka.

Mo coctosHmMio Ha 31 pekabpsa 2011 roga MyHMUMNanbHble oOGNUrauMmM npeacTaBneHbl LEHHbIMU
Bymaramm Cc HOMMHaANOM B POCCUWCKUX pybnsx, BoinyleHHbIMK [NpaButensctBamu Pecnybnukn Caxa,
agMuHucTpaumen Camapckon, KpacHosipckon, YamypTtckonm u Teepckon obnacten. 3tu obnurauum
UMenu cpoku noraweHns ¢ Hosbps 2012 roga no gekabpb 2013 roga, kynoHHbI goxog ot 7,95% po
10,89% rogoBbIX M OOXOAHOCTb K MoralleHuo no cocTtosiHuio Ha 31 gekabps 2011 roga ot 6,92% no
11,54% B rog, B 3aBMCMMOCTHM OT BbIMycKa.
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8 Mpoune UeHHble Gymaru, oueHnBaeMble NO cnpaBeg4SIMBOA CTOMMOCTU, U3BMEHEHUSA KOTOPOM
oTpaxarTcs B cOCTaBe NpudbINu Unn yobiTKa 3a nepuog (npopomkeHue)

Mo coctosHmio Ha 31 gekabpsa 2011 roga poccucKME rocydapCTBEHHble obnurauumn npeacTaBfeHb
LeHHbIMK Bymaramu, BbinyweHHbIMM MuHuctepcteom hmuHaHcos Poccuiickon degepaumm ¢ HOMUHANOM
B pPOCCUMIACKUX pybnsax. 3Tn obnvraumm MMenu cpok noraweHus B oktsabpe 2018 roga, KynoHHbIV AOX0A4
00 7,00% B rog n 4OXOOHOCTb K NMoralleHuio no coctoaHuto Ha 31 gekabpsi 2011 roga 6,31% B rog.

Hwke npuBOoAMTCA aHanmu3 MpoyYMx LEHHbIX Oymar, oueHMBaeMblX MO crpaBensiMBoi CTOUMOCTY,
N3MEHEHUS KOTOPOW OTpaXatloTCsi B COCTaBe Npudbinm unu ybsiTka 3a nepuogd, no KpeauTHOMY KadvecTBy
no coctosiHMo Ha 31 gekabpsa 2012 ropa:

Kopnopatue- Poccuiickue MyHuumunane- Utoro

Hble rocyaapcTBeHHble Hble

(8 mbicsivax pocculickux pybned) obnurauumn obnurauumu ob6nurauum
- C peATuHrom ot A- oo A+ 1080778 - - 1080778
- ¢ perTHrom BBB 22 932 206 212 830 - 23 145 036
- C pevTuHrom ot BB- no BB+ 2 363 820 - - 2 363 820
- C peTuHrom ot B- no B+ 637 853 - 3 801 641 654
WNtoro 27 014 657 212 830 3801 27 231 288

Hwxe npuBogutCca aHann3 nNpouYMx LEHHbIX Oymar, oOueHMBaeMmbiX MO CnpaBeannBond CTOMMOCTW,
N3MEHEHUS KOTOPOW OTpaxarTca B cocTaBe Npubbinm nnun yoeiTka 3a nepuoa, no KpeauTHOMY KayecTBy
no coctosiHuio Ha 31 gekabpsa 2011 ropa:

KopnopaTus- Poccuiickue MyHuumnanb- Utoro

Hble rocyaapcTBeHHble Hble

(8 mbicsyax pocculickux pybned) obnurauum obnurauum obnurauum
- ¢ penTHrom BBB 11 326 637 178 022 - 11 504 659
- C peviTuHrom ot BB- no BB+ 8 379 813 - 293 704 8673 517
- C peTuHrom ot B- no B+ 3 663 929 - 4 929 3 668 858
WNtoro 23 370 379 178 022 298 633 23 847 034

PentnHrn, npepcraBneHHble B Tabnuuax Bbllwe, onpeaeneHbl B COOTBETCTBUM C  KPUTEPUSAMU,
NPUHATBIMU B MEXAYHAPOAHbIX PEUTMHIOBLIX areHTcTBax Standard & Poor’s, Fitch nnu Moody’s.

B Tabnuue Hwke npeacTtaBneHa 6GanaHcoBas CTOMMOCTb MPOYMX LEHHbIX Gymar, oueHuBaembiX MO
crnpaBefiMBo CTOMMOCTW, W3MEHEHUS KOTOPOW OTpaxarTcs B cocTaBe npubbinv unu ybbiTka 3a
nepvod, obpemeHeHHbIX 3anorom no caenkam «PEMO», no coctosiHuio Ha 31 pgekabps 2012 n 2011
roga.

(8 mbicsiqax pocculickux pybned) 2012 2011
KopnopaTtusHble obnurauum 16 363 178 15667 314
MyHuumnaneHble o6nurauum - 97 650
WUToro 16 363 178 15 764 964

leorpadpmyeckuii aHanMa, aHanu3 NPoYMx LieHHbIX Bymar, oueHVBaeMbIX MO cnpaBeAsIMBON CTOMMOCTH,
M3MEHEHUS KOTOPOW OTPaXalTcs B COCTaBe MpubbINM Mnu ybbiTka 3a nepvod, No CTPYKType BanioT u
CpoKam pasmeLleHuns, a Takke aHanu3 NpoLeHTHbIX CTaBOK NpeAcTaBreHb! B [NpumedaHnm 32.
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9 LleHHbIe bymaru, umerowimecs B HanM4uuMm arns npogaxu
(8 mbicsidax pocculickux pybned) 2012 2011
MyHuumnansHele obnuraumm 55872 303 706
Utoro 55872 303 706

Mo coctosHMio Ha 31 pekabpsa 2012 roga MyHMUMNanbHble OGNUrauMmM npeacTaBneHbl LEHHbIMM
Oymaramu ¢ HOMWMHArIoM B POCCUMICKUX pybrsix, BbinyweHHbIMK [NpaButensctBom Pecny6nvku Caxa m
agMuHucTpaumen Camapckon obnactu. 3Tu obnuraumm MMerT cpokun norawenusa ¢ anpensa 2013 ropa
no gekabpb 2013 roga, KynoHHbIn goxod ot 7,95% no 9,30% rogoBbIX U OXOAHOCTb K MOralleHuio no
cocTosiHuio Ha 31 gekabps 2012 roga ot 7,07% no 7,75% B rof B 3aBUCUMOCTU OT BbINycKa.

Mo coctosiHmto Ha 31 pgekabpsi 2011 roga MyHuMuMnanbHble obnurauum npeacTaBneHbl LEHHbIMU
fymaramm C HOMMHANOM B POCCUMCKMX Pybnsax, BbinyweHHbiMK [NpaBuTensctBamun Pecnybnuk Caxa,
agMmuHucTpaumen Camapckon n Hmxkeropoackon obnacren. 3Tn obnurauum MMenu CpokKu noraleHns ¢
nioHa 2012 roga no gekabpb 2013 roga, KynoHHbIN goxon ot 6,98% 1o 9,30% rogoBbIX M 4OXOAHOCTb K
norawieHno no coctosiHnio Ha 31 gekabpsa 2011 roga ot 6,57% no 8,19% B rog B 3aBMCMMOCTU OT
Bbinycka.

Hwke npuBooutcs aHammu3 LEeHHbIX Oymar, MMEeKLWMUXca B Hanvyum Onis NpoAaxu, Mo KpeauTHOMY
KayecTBy no coctosiHuto Ha 31 gekabpsa 2012 1 2011 roga:

(8 mbicsiyax pocculickux pybned) 2012 2011
- ¢ penTtuHrom BBB 50 818 -
- C penTtuHrom ot BB- o BB+ 5054 296 852
- C penTuHrom ot B- oo B+ - 6 854
WTtoro 55 872 303 706

PeliTuHrM, npeacTaBneHHsle B Tabnuue Bbilwe, onpegenieHbl B COOTBETCTBMU C KPUTEPUSIMU, NMPUHATLIMU
B MEeXAyHapoaHbIX peNTUHroBbIx areHTcTBax Standard & Poor’s, Fitch nnn Moody’s.

B Tabnuue Hwxe npeacTtaBneHa 6anaHcoBasi CTOMMOCTb LEHHbIX Gymar, MMelLWmMxXcs B HanMumm ans

npogaxu, obpeMeHeHHbIX 3anoroM no caenkam «PEMO», no coctoaHuio Ha 31 aekabps 2012 n 2011
roga.

(8 mbicsqax pocculickux pybned) 2012 2011
MyHuumnansHele obnuraumm - 144 273
Utoro - 144 273

"eorpaduyeckuii aHanus, aHanua LeHHbIX Bymar, UMeLWwmnxca B HanMyumm Ans npoaaxu, no CTpykType
BaroT M CPOKaM pasMeLLieH1s, a TaKkke aHanu3 NPoLEeHTHbIX CTaBOK NpeacTasneHbl B [Mpumevanun 32.

10 WHBeCTMUMOHHbLIE LeHHble bymaru, yaep>XmBaeMble [0 NoraweHus

(8 mbicsivax pocculickux pybned) 2012 2011
KopnopaTtueHble obnurauum 5028 599 -
MyHuumnaneHble obnurayum 3208 448 -
Utoro 8 237 047 -
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10 MHBeCcTULMOHHbIE LileHHble ByMmaru, yaepxvBaemblie [0 NoraweHus (npoaomkeHue)

Mo cocTtosHmio Ha 31 pekabpss 2012 roga koprnopaTvBHble OBnuvraummM npeacTaBneHbl LEeHHbIMU
Oymaramu, BbIMyLEHHbIMU areHTCTBOM MO UMOTEYHOMY XUIMULLHOMY KPEeOUTOBAHMIO U rOCyAapCTBEHHOWN
Kopropaumen, 3aHMMatoLLEenca HayYHbIMU UccrneaoBaHnamMmn u paspaboTkamm B 0651aCT €CTECTBEHHbIX U
TEXHUYECKUX HayK C HOMMHANOM B pOCCUMCKMX pybnsax. [aHHble obnurauum MMET CPOKU NnoralleHus ¢
nekabps 2013 roga no ceHTs16pb 2028 roga, kKynoHHbIn goxogd ot 8,60% no 10,50% B rog v 4OXo4HOCTb K
noraweHuto no coctosiHmio Ha 31 pekabpst 2012 roga ot 7,42% po 8,12% B rog B 3aBMCMMOCTU OT
BbIMycka.

Mo coctosiHmto Ha 31 pgekabpsi 2012 roga MyHuuMnanbHble obnurauum npeacTaBneHbl LEHHbIMU
Oymaramm C HOMMHaANoOM B POCCUIACKUX pybnsx, BbinyweHHbiMu [MpaButenbctBom Pecnybnukn Caxa
(AxkyTna), XaHTbl-MaHcuickoro  aBTOHOMHOro okpyra — Hrpa, agmuHucTpaumern KpacHosipcKow,
Camapckown, Huxeropoackon n Teepckon obnacten. 3Tm obnvraumm NMerT CPOKMU noralieHns ¢ anpens
2013 roga no pgekabpb 2017 roga, KynoHHbIi goxond oT 7,49% po 15,00% B rog v JOXOOHOCTb K
noraLleHunto no coctosaHuto Ha 31 gekabpst 2012 roga ot 7,07% po 9,14% B rog.

Hwuxe npnBOANTCA aHalnn3 UEeHHbIX 6ymar, yaepxmnBaemblX 00 norawleHud, no KpeamTtHomMy KadvectBy no
cocTosiHMIo Ha 31 gekabpsi 2012 roaa:

KopnopatusHbie MyHuuMnanbHbie WNtoro
(8 mbicsidax pocculickux pybneli) obnurauumu obnurauuu
- ¢ pentuHrom BBB 4 525 524 824 962 5 350 486
- C penTuHrom ot BB- no BB+ 503 075 2 294 465 2797 540
- C peTuHrom ot B- no B+ - 89 021 89 021
WNtoro 5028 599 3 208 448 8 237 047

PenTtunHrn, npeacraBneHHble B Tabnuvue Bhille, onpeaeneHbl B COOTBETCTBUMN C KPUTEPUAMWN, NMPUHATLIMMU
B MeXAyHapoOHbIX PENTUMHIOBLIX areHTcTBax Standard & Poor’s, Fitch unn Moody'’s.

B T1abnuue Hwke npeacrtasneHa 6GanaHcoBas CTOMMOCTb  MHBECTUUMOHHBIX LIEHHbIX OBymar,
yOepX1MBaeMbIX 0O MoraweHusi, obpemeHeHHbIX 3anorom no caenkam «PEMO», no coctosHmio Ha 31
nekabps 2012 n 2011 roga.

(8 mbicsyax pocculickux pybned) 2012 2011
KopnopaTtuBHble obnuraumm 5028 599 -
MyHMUMNanbHble o6nurauum 2980 708 -
WTtoro 8 009 307 -

"eorpaduyeckunii aHanus, aHanu3 LeHHbIX Bymar, yaepxmBaeMbix 40 noraweHus, no CTPYKType BamntoT U1
CpoKam pasmeLleHuns, a Takke aHanns NpoLeHTHbIX CTaBOK NpeAcTaBneHb! B [NpumedaHnm 32.

11 CpenctBa B apyrux 6aHkax

(8 mbicsidax pocculickux pybnel) 2012 2011

KpaTkocpoyHble AeNo3nTbl B Apyrux 6aHkax

C NepBOHavarnbHbIM CPOKOM NoralleHus bonee Tpex MecsiLeB 89 184 69 144
Peseps nog obecueHeHne (4 753) (4 753)
Wrtoro 84 431 64 391
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1 CpeacTtBa B gpyrux 6aHkax (npogormkeHue)

Mo coctosHuio Ha 31 pgekabps 2012 roga v 31 gekabpsa 2011 roga cpegctBa B gpyrux GaHkax
npeacTaBfeHbl TEKYLWUMW CPOYHbIMW Aeno3uTaMmu M Bekcensamu Apyrmx OaHKoB C HOMWMHaNoOM B
poccuinckmx pybnsx, pasmeLleHHbiMn B Poccunckon ®egepaumu.

Hwke npuvBogutcs aHanu3 cpeictB B Apyrnx OaHkax (4O BbldeTa pesepBa nog obecueHeHue) no
KpeauTHOMY Ka4yecTBy no cocTosiHmio Ha 31 gekabpsa 2012 roga u 31 pekabpsi 2011 roga.

(8 mbicsivax pocculickux pybned) 2012 2011
- ¢ penTtuHrom BBB 75930 64 390
- C penTtuHrom ot BB- o BB+ 4 000 -
- C penTuHrom ot B- oo B+ 4 500 -
- HE UMetloLLMe penTUHra 4 754 4 754
WTtoro cpeactB B apyrux 6aHkax

00 BblyeTa pe3epBa nog obecueHeHue 89 184 69 144

PelituHrn, npeacraeneHHble B Tabnvue Bbiwe, onpegeneHbl B COOTBETCTBMU C KPUTEPUSMU, NMPUHATBIMU
B MeXAyHapoaHbIX penTuHrosbix areHTcTBax Standard & Poor’s, Fitch nnn Moody’s.

Cpeqactea B gpyrmux 6aHkax He umetoT obecneveHus.

"eorpaduyeckunii aHanuns, aHanua cpeacTs B Apyrnx GaHkax no CTPyKType BanioT U CPOKaM pasmeLLeHns,
a TaKke aHanu3 NPOoLEHTHbIX CTaBOK NpeAcTasneHbl B [Mpumeyanum 32.

12 KpeAauTtbl M aBaHCbI KIMEHTaMm

(8 mbicsidax pocculickux pybnel) 2012 2011
Kpeautbl opuamMyeckum nuuam
- CBsi3aHHbIE CTOPOHbI 12 874 812 9 607 269
- KopnopatusHble kpeanThbl 23 564 061 16 108 569
- Manbii n cpegHuin GusHec 4 587 390 2383 111
UToro kpeanMToOB HOPUANYECKMM NULaM 41 026 263 28 098 949
Kpeautbl hmsnyeckum nuuam
- JKcnpecc-KpeaunThbl 9 656 980 7 339 811
- Kpeauntbl ons coTpyaHMKOB 3aprnnaTHbIX NPOEKTOB 4824 373 2 744 326
- MoTpebutenbckne kpeanTbl 6e3 obecneyeHns 18 579 226 8 260 788
- MoTpebuTtenbckne KpeanTbl ¢ obecnevyeHnem 2 376 550 1189 063
UToro kpeauToB h13nyeCcKkMM nuuam 35437 129 19 533 988

UToro KpeaAMTOB M aBaHCOB KNUeHTaM

[0 BblueTa pe3epBa noa obecLeHeHue 76 463 392 47 632 937
Peseps nog obecueHeHne (4 048 268) (2670 747)
WUTtoro 72 415124 44 962 190

B 2012 rogy lpynna B KayecTBe OCHOBHOW CTpaTerMvM Ha pblHKE KpeauToBaHUA (U3NYECKUX nuL
BblOpana KpegutoBaHWe CerMeHTa MnOSSbHbIX U HW3KO PUCKOBaHHbIX 3aeMLUMKOB. PykOBOACTBYSCb
yKkasaHHoW cTparterven, [pynna yBenuuuna KpeauTHbI noptdens ¢usmyecknx nuy 3a 2012 roa, B
OCHOBHOM, 3a CYeT BblAauu KpeanTOB MNOATNbHbLIM KIMEHTaM, MMEIOLLMM KPEAUTHYIO NcTopuio B baHke.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npeacraBiieH aHalnna N3MEHEHNN pesepBa noa obecueHeHne FIOpTCbeJ'IFI KpeanToB ropnanyeckmm

nuuam B TedeHune 2012 roaa:

CBAi3zaHHble Kopnopa- Manbin n Utoro
CTOPOHBI TUBHbIE cpegHuin
(8 mbicsidax pocculickux pybned) KpeauTbl 6usHec
Pe3epB noa o6ecueHeHue
Ha 1 auBapsa 2012 ropa 17 484 408 394 112 005 537 883
CospgaHue pesepBa 12 186 87 258 192 020 291 464
CnucaHus - (3032) (20 719) (23 751)
Pe3epB noa o6ecueHeHue
Ha 31 pekabps 2012 roaa 29 670 492 620 283 306 805 596

Hwxe npenctaBneH aHanus vaMmeHeHWin pesepBa nop obecleHeHue nopTdens KpeauToB hUanyeckum

nuuam B TedeHune 2012 ropa:

Akcnpecc- Kpeauntbi MNotpebu- Motpebu- Utoro
KpeauThbl ans TenbcKue TenbCcKue
COTPYAHU- KpeauThbl KpeauTbl C
KOB 6e3 obecneve-
3apnnaTHbIX obecneve- HUeMm
(8 mbicsidax pocculickux pybned) npoeKToB HUA
Pe3epB noa o6ecueHeHue
Ha 1 auBapsA 2012 ropa 1715007 48 656 311731 57 470 2132 864
CospgaHue pesepsa 1157 353 44 819 538 831 70 862 1811 865
CnucaHus (574 922) (47) (112 644) (14 444) (702 057)
Pe3epB noa o6ecueHeHue
Ha 31 geka6ps 2012 ropa 2297 438 93 428 737 918 113 888 3242672

Hwxe npeacTaBneH aHanus n3mMeHeHui pesepsa nog obecueHeHre nopTdens KpeauToB PUANYECKUM

nuuam B TedeHune 2011 ropa:

CBsi3aHHble Kopnopa- Manbin n Utoro
CTOPOHBI TUBHbIE cpegHui
(8 mbicsidax pocculickux pybnel) KpeauTbl OusHec
Pe3epB noa o6ecueHeHue
Ha 1 auBapsa 2011 ropa 23910 350 763 119 504 494 177
(BoccTaHoBneHue)/co3aaHune pesepBa (6 426) 68 370 10 102 72 046
CnucaHus - (10 739) (17 601) (28 340)
Pe3epB nog obecueHeHune
Ha 31 aekabps 2011 ropa 17 484 408 394 112 005 537 883
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12

KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxke npeacTtaeneH aHanu3 naMeHeHW pesepsa nof obecueHeHve nopTdens KpeamToB PrUsM4eckum
nmyam B TeyeHne 2011 roga:

Akcnpecc- KpeouTtbi MoTpebu- MoTpe6u- UTtoro
KpeauTbl ans TenbCKue Tenbckue
COTPYyAHMU- KpeauThbl KpeauTbl ¢
KOB 6e3 obecneve-
3apnnaTtHbIX obecneye- HUeM
(8 mbicsqax pocculickux pybned) NpPOEKTOoB HUA
Pe3epB nop obecueHeHune
Ha 1 aHBapsa 2011 roga 2025739 172 737 546 538 79 930 2 824 944
CospgaHue pesepBa 903 279 91 252 429 551 28 673 1452 755
CnucaHust (1214 011) (215 333) (664 358) (51 133) (2 144 835)
Pe3epB nopg obecueHeHue
Ha 31 pekabps 2011 roaa 1715007 48 656 311 731 57 470 2 132 864

Knroueebie donyuwjeHust u cyx0eHus npu oyeHKke obecyeHeHUs1 Kpedumoe U agaHCo8 KilueHmam

Kpedumsi ropuduydeckum nuyam

ObecLeHeHre KpeguTa NpoucxoouT B pesynbTaTe O4HOMO MMM HECKOSbKMX COOLITWUIA, NPOM3OLLELIMX
rnocne nepBoHavanbHOro NpU3HaHWS KPeauTa U okasbiBaloLMX BNUSiHWE Ha npegnonaraemsle 6yayuine
NOTOKM AEHEXHbIX CPeacTB Mo KpeauTy, KOTOPoe MOXHO OLEHUTb C AOCTaTOYHOW CTENEHbI0 HAOEXHOCTMY.

K 06beKTUBHbLIM Npu3HaKkam obecLeHeHus KpeauToB, BblAaHHbIX OPUONYECKAM NMNLiAaM, OTHOCATCA:

MPOCPOYEHHBIE NIATEXM MO KPEAUTHOMY COrfaLlEHWIo;
CYLLIECTBEHHOE YXYyALUeHe (PMHaHCOBOIO COCTOSIHUS 3aeMLLMKa;

yXygleHne 3KOHOMMYECKOM CUTyauun, HeraTUBHblE U3MEHEHUA Ha pblHKaX, Ha KOTOPbIX 3aeMLUMK
OCyLUEeCTBIIAET CBOK OeATelIbHOCTb.

pynna oueHnBaeT pa3mep pesepBa Nof obecLeHeHe KPeaMTOB, BblAaHHbBIX HPUANYECKM NWLaM, Ha
OCHOBaHUWM aHanu3a Oyaywmx MOTOKOB [AEHEXHbIX cpeacTB no obecueHeHHbIM KpeauTaMm W Ha
OCHOBaHWUM NPOLUSIOro OMnbiTa NOHECEHHBIX hakTUYECKMX YOBITKOB MO NOpTAENsIM KpeauToB, NO KOTOPbIM
npusHakn obecLieHeHUs BbISBMNEHbI HE ObInn.

Mpu onpegeneHun pasmepa pesepBa noa obeclieHeHWe KPeauTOB, BbiAaHHbLIX HOPUONYECKUM nuLam,
PYKOBOACTBOM ObINK caenaHbl criedyoLume OonyLeHNs:

OCHOBHOEe obecrneyveHne, y4uTbiBAeEMOE Mpu oueHke Oyaylinx OeHEeXHbIX MOTOKOB, COCTOUT W3
HaZEeXHOro N NIMKBUOHOrO obecneyvyeHnsi: HeOBMXMMOCTb, 060pyaOBaHME 1 TPAHCMOPTHLIE CPEACTBA.
Mo Kkpeautam, KOTOpble HE OUEHUBAKTCA Ha WHOUBMAYaNbHOW OCHOBE, CTOMMOCTb [LAHHOro
obecneyeHns NpuUHUManacb paBHOW PbIHOYHOW CTOMMOCTU C MOHWXaWMM koadduuneHTom ot 0,2
no 0,4;

ncTopuyecknin aktnueckmin koapdrUMEHT BOCCTAHOBINEHNSA KPEOAUTOB, MPOCPOYEHHbIX Donee 4em
Ha 90 gHewn, Obin yyTeH B pacyeTax Ansl OueHKu Oyayliero BOCCTAHOBMNEHUS] KPEOUTOB C y4eTOM
oTpacneson cneundukm;

nNpy OUCKOHTUPOBaHMM OyaylimMx OEeHEeXHbIX MOTOKOB MPW OLEHKe pe3epBOB MO MPOCPOYEHHBIM
Kpegutam B paMKax WHAMBMAOyanbHOTO nogxoga CTOMMOCTb ObecneyeHus, a MMEHHO,
HeABWXUMOCTH, 060pYyAOBaHMSA 1 TPAHCMOPTHBLIX CPEACTB MPUHMMAETCSA UCXOAS U3 Hanuynst OLEHKN
He3aBMCMMOIO OueHLMKa nMbo OueHkM genapTameHTa puckoB baHka 6e3 yyeTa nonpaBOYHOroO
KoadhpuumeHTa.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

MN3meHeHns Bbille npmBeaeHHbIX OLUEHOK MOryT MNoBIUATb Ha BEJIMYUHY pe3epBa Nnon o6ecueHeHme
KpeauToB W aBaHCOB KnueHTam. Hanpumep, npu M3MEHEHWU BENWYMHbI YUCTOW MPUBEOEHHON K
TeKywemMy MOMEHTY CTOMMOCTWU npeanofiaraemMblX MOTOKOB AEHEeXHbIX CpencCTB Ha I'IJ'IIOC/MI/IHyC OAUH
NPOUEHT pasmep pe3epBa Nof obecLeHeHNE KPeAMTOB, BblAaHHbLIX OPUANYECKMM NNLAM, MO COCTOSIHUIO
Ha 31 gekabpsa 2012 roga 6bin Obl Ha 402 207 Tbicay pybnen Hwke/Bbiwe (31 gekabps 2011 roga:
275 611 Tbicay pybnen).

Kpedumbi cpuzuveckum nuyam

lpynna oueHuBaeT pa3mep pesepBa Nod obeclieHeHVe KpeaWTOB, BblAaHHbIX (PU3NYECKMM NMuaM, Ha
OCHOBaHMW NMPOLUJIOrO OMbITa NOHECEHHbIX PakTUYEeCKMX YObITKOB MO AaHHLIM TUMaM KpeauToB.

CyLiecTBeHHble AONyLLIEHWS, UCMoSb3yeMble PYKOBOACTBOM MpW OMpeferneHvn pasmepa pesepBa noa
obecLeHeHNe KpeanTOB, BblAaHHbIX (DU3NYECKUM NULIAM, BKITIOYAIOT CrieaytoLee:

e YpOBEHb MuUrpaunun y6bITKOB SIBMNSIETCA MOCTOSIHHbIM U MOXeT ObITb onpegeneH Ha OCHOBaHUA
mMmoaenn Mmurpaunm NnoOHECEHHbIX (baKTVILIeCKI/IX y6bITKOB 3a nocrnegHue 12 mecsues,;

®  MCTOPMYECKNI (PaKTUYECKUA KOIMDULNEHT BOCCTAHOBIIEHNSA MPOCPOYEHHBLIX KPEANTOB ObiS y4TEH B
pacyeTax 4ns oueHku ByayLiero BOCCTaHOBMEHUS KPEAUTOB.

N3meHeHVs BblLLENPMBEOEHHBIX OLEHOK MOTYT MOBNUSTb Ha pe3epB noAd obecueHeHWe KpeauToB U
aBaHCOB KnveHTaMm. HanpvmMep, npyu M3MeHEHUN BENUYMHbBI YNCTOW NPUBELAEHHOW K TEKYLLEMY MOMEHTY
CTOMMOCTU npeanosfiaraeMbiXx MOTOKOB [AEHEXHbIX CpeACTB Ha MNMoC/MUHYC OAMH MPOLEHT pasmMep
pesepBa nog obecueHeHWe KpeauToB, BblAAHHLIX (PU3NYECKMM fMUaM, MO COCTOsIHMIO Ha 31 gekabps
2012 ropa 6bin 6bl Ha 321 945 Thicay pybnen Huxe/Bbiwe (31 aekabpsa 2011 roga: 174 011 Thicau
pyonen).

Hwxe npeacTaBneHa CTpyKTypa KpeauTHOro noptdens no oTpacnsM aKoHOMUKKM Ha 31 gekabps:

2012 2011

(8 mbicsivax poccutickux pybned) Cymma % Cymma %
dusnyeckme nuua 35437 129 46,3 19533988 41,0
MeTtannyprusa v Toproens MmeTannamm 13 042 453 17,1 10411818 21,9
Toproens 8 892 940 11,6 6 195 600 13,0
Yenyru 7 144 862 9,3 4256 172 8,9
MpoussoacTtso 2 663 734 3,5 3 639 281 7,6
CtpoutenbcTtso 2 533 399 3,3 1972765 4.1
Mpoune 6 748 875 8,9 1623 313 3,5
WToro KpeaAuTOB M aBaHCOB KIMEHTaM

00 BblyeTa pe3epBa nog obecueHeHue 76 463 392 100,0 47 632937 100,0

Mo cocTtosaHuio Ha 31 gekabpa 2012 roga y Mpynnbl Mmenach 3HaYMTENbHAsH KOHLEHTPaLMS KPeaUTHbIX
PUCKOB B OTHOLLUEHUW OOHOW TPYMMbl CBA3AHHbIX 3AEMLLMKOB, KOTOpbIE TakkKe CUYMTATCA CBA3aHHbIMU
ctopoHamu. CoBoOKynHasi cymma 3Tux KpeautoB cocTasnseT 12 845 142 Toicaum pybnen, wnmn 18%
obuer cymmbl kpeautHoro noptdens (31 gekabps 2011 r.: 9 589 785 Thicay pybnen unu 21% obwen
CYMMbI KpeauTHOro noptdpens).

Mo coctosHuio Ha 31 pgekabpsa 2012 ropga Mpynna wmena 14 3aemwwmkoB (31 gekabpa 2011 r.: 12
3aeMLLUMKOB) C 0OLleli CyMMOW BblOaHHbIX KaXAOMYy 3aeMLUMKy KpeauToB, npesbiwatowern 500 000
Tbicay pybnen. CoBokynHas cymMma 3Tux KpeamTtoB coctaBnsaeT 25 541 684 Toicay pybnen (31 aekabps
2011 r.: 16 771 179 Teica4 pybnen), unu 33% oblen cymmbl kpeautHoro noptdens (31 gekabpsa 2011 r.:
35%).
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npmBoaMTCA aHanu3 KpeauToB NO KPeAMTHOMY KadecTBY No cocTosHuIo Ha 31 gekabpsa 2012 roga:

Akcnpecc- Kpeautbl ansa MoTpebu- MoTpebu- Utoro
KpeauThbl COTPYAHUKOB Tenbckue Tenbckue KpeauToB
3apnnaTtHbIX  KpeguTbl 6e3  KpeguTbli ¢ (PU3NYECKUM
(8 mbicsiyax pocculickux NpPoeKToB obGecne4veHus obecneye- nvuam
pybnel) HUeMm
Kpeauntbl dmsnyeckum
nuuam
TekyLne 1 HenpoCpPOUEHHbIE: 5108 388 4617 934 16 862 314 2198712 28 787 348
- C KpeauTHOW uctopuen
meHee 90 aoHen 2313323 1127 582 5731463 906 132 10 078 500
- C KpeguTHoOM uctopmen
6onee 90 gHel 2795 065 3490 352 11 130 851 1292 580 18 708 848
MpocpoYeHHbie: 4 548 592 206 439 1716 912 177 838 6 649 781
- KPeauTbl, MPOCPOYEHHbIE Ha
cpok meHee 30 gHen 721 271 80 833 471 286 26 242 1299 632
- KPeauTbl, MPOCPOYEHHbBIE Ha
cpok 31-90 gHen 687 204 33779 328 987 23102 1073072
- KPEAUTbI, MPOCPOYEHHBIE Ha
cpok 91-210 gHen 846 612 28 348 371832 8416 1255 208
- KpEAWTbI, MPOCPOYEHHBIE Ha
cpok 211-360 gHewn 634 884 19 572 250 343 5344 910 143
- KPeaWTbl, MPOCPOYEHHbBIE Ha
cpok cebiwe 360 gHen 1658 621 43 907 294 464 114 734 2111726
UToro kpeautoB
c¢msnyecknm nuuam go
BblYyeTa pe3epBa nop,
obecueHeHune 9 656 980 4824 373 18 579 226 2 376 550 35437 129
Peseps nog obecueHeHne (2 297 438) (93 428) (737 918) (113 888) (3242 672)
WTtoro 7 359 542 4730 945 17 841 308 2 262 662 32 194 457
BenvunHa pesepsa nog
o6ecLieHeHne Mo OTHOLLEHUIO K
CyMMe KpeauToB [0 BblyeTa
pesepsa nog obecueHeHue, % 23,79 1,94 3,97 4,79 9,15
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

CBsi3aHHble Kopnopa- Manbinun WUrtoro kpeautoB
CTOPOHbDI TUBHbIE cpegHui HOPUANYECKUM
(8 mbicsiyax pocculickux pybned) KpeauTbl 6usHec nuuam
Kpeautbl opugnMyeckum nuuam
TekyLime 1 MHAMBMAYanbHO
HeobecLieHeHHble 12 874 812 22 627 586 4100 138 39 602 536
lMpocpoyeHHsble: - 936 475 487 252 1423727
- KPEAWTbI, MPOCPOYEHHbIE
Ha cpok meHee 30 gHen - 168 90 168 90 336
- KpeaUTbI, NPOCPOYEHHbIE
Ha cpok 31-90 gHen - 2990 73028 76 018
- KPeAUTbI, MPOCPOYEHHLIE
Ha cpok 91-180 gHen - - 127 393 127 393
- KPEAWTbI, NPOCPOYEHHbIE
Ha cpok 181-360 aHew - 161 271 90 527 251798
- KPeaWTbI, MPOCPOYEHHbIE
Ha cpok cBbiwe 360 aHen - 772 046 106 136 878 182
WToro kpeauTOB IOPMANYECKUM Nuuam
00 BblyeTa pe3epBa nog obecLeHeHue 12 874 812 23 564 061 4 587 390 41 026 263
PesepB nog obecueHeHne (29 670) (492 620) (283 306) (805 596)
WTtoro 12 845 142 23 071 441 4 304 084 40 220 667
BennunHa pesepsa nog obecLeHeHne no
OTHOLLIEHMIO K CYMMe KpeauToB A0
BblyeTa pe3epsa nog obecueHeHune, % 0,23 2,09 6,18 1,96
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npMBoaMTCA aHanu3 KpeauToB NO KPeAMTHOMY KadecTBY No cocTosHuio Ha 31 gekabpsa 2011 roga:

Akcnpecc- KpeauTbl ansa MoTpebu- MoTpebu- WTtoro
KpeauThbl COTPYAHWUKOB Tenbckue Tenbckue KpeauToB
3apnnaTtHbIX  KpeauTbl 6e3  KpeauTbl ¢ hU3nmyeckum
(8 mbicsiyax pocculickux NPoOeKTOoB obecneyvyeHus obGecneye- niuam
pybnel) HUEM
Kpeauntbl dmsnyeckum
nuuam
TekyLune 1 HenpoOCPOUEHHbIE: 3858 372 2623519 7 493 265 1079 056 15054 212
- C KpeauTHOW uctopuen
meHee 90 aoHen 705 302 566 968 2314 975 276 747 3863992
- C KpeguTHoOM uctopumen
6onee 90 gHel 3153070 2 056 551 5178 290 802 309 11 190 220
MpocpoYeHHbie: 3481439 120 807 767 523 110 007 4 479776
- KPeAWTbI, MPOCPOYEHHbIE
Ha cpok meHee 30 gHen 507 471 54 752 270 337 6 022 838 582
- KpeauTbl, MPOCPOYEHHbIE
Ha cpok 31-90 gHen 371665 16 766 122 368 300 511 099
- KpEAUTbI, NPOCPOYEHHLIE
Ha cpok 91-210 gHen 621 983 19 694 138 836 1722 782 235
- KpeaUTbI, MPOCPOYEHHLIE
Ha cpok 211-360 aHen 968 620 16 564 102 293 101 963 1189 440
- KpEAWTbI, MPOCPOYEHHbIE
Ha cpok cBbiwe 360 agHen 1011700 13 031 133 689 - 1158 420
UToro kpeautoB
¢m3unyeckum nuuam go
BblYyeTa pe3epBa nop,
obecuLeHeHne 7 339 811 2744 326 8 260 788 1189 063 19 533 988
Peseps nog obecueHeHne (1715 007) (48 656) (311 731) (57 470) (2132 864)
UTtoro 5624 804 2 695 670 7 949 057 1131 593 17 401 124
BenuuuHa pesepsa noa
obecLieHeHne No OTHOLLIEHUIO K
CyMMe KpeauToB [0 BblyeTa
pesepBa nog obecueHexne, % 23,37 1,77 3,77 4,83 10,92
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

CBsizaHHble Kopnopa- Manbiin  WUTtoro kpeauTtoB
CTOPOHbI TUBHbIE cpegHuin HOpPUANYECKUM
(8 mbicsidax pocculickux pybneli) KpeauTbl 6usHec nvuam
Kpeauntbl opuanMyeckum nuuam
TekyLime 1 nHaMBMAYanbHO
HeobecLieHeHHble 9 607 269 15320712 2 194 754 27 122 735
MpocpoyeHHbie: - 787 857 188 357 976 214
- KpeauTbl, NPOCPOYEHHbIE
Ha cpok meHee 30 gHen - 23612 26 290 49 902
- KPeaUTbI, NPOCPOYEHHLIE
Ha cpok 31-90 aHen - 13 190 25895 39 085
- KPEAWTbI, MPOCPOYEHHbIE
Ha cpok 91-180 gHen - - 12 016 12 016
- KPEAWTbI, MPOCPOYEHHbIE
Ha cpok 181-360 gHen - 11 668 13 568 25 236
- KPEAWTbI, MPOCPOYEHHbIE
Ha cpok cBbllwe 360 aHewn - 739 387 110 588 849 975
WToro kpeguTOB HOPMANYECKUM Nuuam
00 BblueTa pe3epBa nog obecLeHeHue 9 607 269 16 108 569 2383111 28 098 949
Peseps nog obecueHeHne (17 484) (408 394) (112 005) (537 883)
UTtoro 9 589 785 15700 175 2271106 27 561 066
BenuuuHa pesepsa nog obecLieHeHne no
OTHOLLEHWIO K CYyMME KpeanToB A0
BblueTa pesepBa nog obecueHexve, % 0,18 2,54 4,70 1,91

Mo coctosiHmio Ha 31 pekabps 2012 roga HavyMCNEHHbIe MPOLIEHTbI U KOMUCCUM MO MPOCPOYEHHBLIM
KpeguTam cocTaBunu 569 055 Teicay pybnen (31 gekabpsa 2011 r.: 423 038 Thicay pybnen).

Kpeautbl pumanyeckum nuuam B OCHOBHOM MPeACTaBnsoT COBoW aKkcnpecc-kpeanTsl 1 noTpebutensckne
Kpeantbl 6e3 obecneyeHus. OJKCnpecc-kpeauTbl — 3TO KpeauThl, BblAaHHble B MyHKTax npodax
drsnyeckMmM nuuamMm ¢ MUHUMarnbHbIMU KPeAUTHbIMU noTpebHocTamu. MoTpebutensckue kpeantbl 6e3
obecneyeHus BblgaloTca U3NYECKMM nMuaM B GaHKOBCKMX Odumcax MOCne CKOPUHIOBOW MPOBEPKM.
PykoBoOCTBO CTPYKTYpUpyeT npoueaypbl KpeAUTHOro aHanusa ¢ Uerbio MUHUMU3aUMN KpeamTHOro pucka
no noTpebutensckum kpeautam 6e3 obecnedeHus. PasHuua KpeguTHOro KadecTtBa 3TUX NPOAYKTOB
oTpaxkaeTcs B 6ornee BbICOKOM YyPOBHE MPOLIEHTHbIX CTABOK MO SKCMpecc-KpeanTam.

K TekyluMm 1 HENpPOCPOYEHHbIM KpeauTaM humandeckmx nuy Fpynna oTHOCUT KpeauThl, MO KOTOPbIM Ha
OTYETHYI0 AaTy He GbiNo NMPOCPOYEHHON 3a40IMKEHHOCTU, U OTCYTCTBYIOT CBEEHUS O CYLLUECTBOBaHWUM
dhakTopoB, KOTOpble MOrNM Obl MPWBECTU 33EMLUMKOB K HEBO3MOXHOCTM CBOEBPEMEHHO W B MOSTHOM
obbemMe noracuTb 3a40MKEHHOCTb.

|_|pl/l OTHeECeHUn KpeanToB puandeCkMMm JnunuamMm B KaTeropuiwo Tekywmx wu  uHgmnBuayalrbHO
HeobeCLeHEHHbIX prnna yquTbiBaeT crneayvwne (baKToprZ

. OTCYTCTBYHOT 3a[epXXKum B BbllJyiate OCHOBHOW CyMMbl Oojfira U nNpoueHToB BcCneacrtesune
HennaTeXxecnocobHOCTN 3aeMLLMKA;

o dhmHaHcoBas OTYETHOCTb W MpoYas uHaHcoBas MHAOPMaUMA 3aeMLLMKOB NpeaocTaBnseTcs B
pynny BOBpemMs B COOTBETCTBMM C YCIOBUAMWU KPeOWUTHbIX COrnalleHuni; nHopmMmaunus sBnseTcs
NPO3payHoOr 1 NO3BOMSET OLEHUTb (PMHAHCOBOE COCTOSIHNE 3aeMLLMKa;
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

(] B OTHOLWIEHMM 3aeMliuka He umeeTcss OOBUHEHUM B  OTHOLUEHWM HeﬂO6DOCOBeCTHOFO
O6Cﬂy)KI/IBaHI/IH KpeauToB, BblAaHHbIX OPYrMMA (bMHaHCOBbIMI/I opraHmnsaunamu;

. obecneyeHrie No KpeauTy NUKBUAHO, U €ro cripaBegfiMBasi CTOMMOCTb NOKpbIBAeT obs3aTenbcTea
3aeMLLVMKa Mo KpeauTy.

Tekywime 1 uWHOMBMAYanNbHO HeobeCLEeHEeHHble KpeauTbl OPUAMYECKMM nuuam B OCHOBHOM
npeactaBneHbl KpeauTamu, BblOAHHLIMU KPYMHbLIM KOMM@HUSM C ANUTENbHOW KPEeAUTHOW UCTOpuen B
OaHHom [pynne.

CyMMbl, OTPaXEHHbIE KaK MPOCPOYEHHbIE, MO KPEAUTHLIM [OroBOpaM pUANYECKUX U DU3UYECKUX NUL
npeacTaensoT coboit ocTaToK Mo KpeauTam, a He TONbKO NPOCPOYEHHbIE CYMMbI OTAENbHbIX NNaTexen.

AHanu3s obecreyeHus

pynna npoBoAUT OLEHKY crnpaBensiuBoi CTOMMOCTM obecnedeHunsl, NpeacTaBNeHHOro HeBMXMMOCTbIO,
TPaHCMOPTHBLIMKU CpeacTBamMu U 000pyAoBaHMEM, MO KpeauTam, BblAaHHbIM HPUOMYECKAM NULAM, OAWNH
pa3 B nonroga. Takke [pynna nepuoguyeckn OCyLecTBNSEeT MOHUTOPWUHI CTOMMOCTM YKa3aHHOro
UMYLLECTBA U MPU BbISIBIIEHUN CYLLECTBEHHbIX U3MEHEHWUMA LIEH Ha PbIHKE MPOU3BOOUT KOPPEKTUPOBKY
cnpaBeniMBo CTOMMOCTU AaHHbIX 00bekToB. CnpaBeanuBasi CTOMMOCTb obecneveHus onpenensercs
HenaptameHTOM puckoB baHka Ha OCHOBaHUW PbIHOYHBIX AAHHBLIX U BHYTPEHHMX pekoMmeHgauun pynnebi.
B pamkax npoBefeHusi OLEHKM UCMONb3yeTcs, B OCHOBHOM, CpaBHWUTEmNbHbIM MeTon. CnpaBeanueas
ctoumocTb obecneyeHus B Buae TOBapoB B 0OOpOTe oOnpedensercda Ha AaTy Bblgadv KpeguTa
[enapTtameHTOM prckoB baHka 1 BNocneacTBumn He KOPPEKTUPYETCS.

Hwxe npeacrtaBneH aHanu3 cnpaBeannBOli CTOMMOCTU 0becneyeHnst Mo KpeamTaMm puanyeckum nuuam
no coctosiHno Ha 31 gekabpsa 2012 roga.

B cTpoke «Be3 obecneyeHns n Apyrmx cpeacTB YCUNEHUs: KpeAMTOCTIOCOBHOCTU» OTPaXKeHbl KpeamnThl, He
umetowe obecrieyeHusl, a Takke Cymma MNpeBblleHUs GanaHcoBOW CTOMMOCTU MO 06GecneyeHHbIM
KpeauTam Haf cnpaBearnvBoi CTOMMOCTBIO 06ecneyeHnst B paspese Kaxaoro KpeavTa.

MopyunTenscTBa OPUANYECKUX NUL, NPEACTaBlEeHHble B Tabnuuax HWXKe, He VMMEKT MPUCBOEHHOrO
MeXAYHapOAHOro KPEAUTHOIO PENTUHTA.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

BanaHcoBas CnpaBepgnusas CnpaBepnusas
CTOMMOCTb CTOMMOCTb CTOMMOCTb
KpeauToB, obGecneyeHus (ana obGecneyvyeHus (ansa
BblAaHHbIX obecneyeHus, obecneyvyeHus,
KNUeHTam OLIeHeHHOoro no OLIeHeHHOoro no
COCTOSIHUIO Ha COCTOSIHMIO Ha paTy
(8 mbicsidax poccutlickux pybnel) OT4YeTHYI0 Aaty) Bblayv KpeauTa)
Tekywme n UHANBMAYaNbLHO
HeobecLeHeHHble
HepnsmxnmocTb 5892 670 5464 755 427 915
TpaHcnopTHbIE cpeacTea 960 366 659 249 301 117
O6opynoBaHune 684 218 274 988 409 230
FoToBasi NpoAyKUmMsl M TOBapbl B
obopoTe 798 814 140 147 658 667
LleHHble Bymaru 13794 470 13794 470 -
Mopy4nTenbCTBO OPULANYECKUX UL 5016 096 - -
MopyunTenbLCTBO YU3NYECKMX UL, 3016 660 - -
Bes obGecneyeHns n gpyrnx cpeacTs
YCUMEeHns KpeanTocnocobHOCTH 9315729 - -
Utoro 39479 023 20 333 609 1796 929
MpocpoyeHHble
HeasmxunmocTtb 325 960 298 828 27 132
TpaHcnopTHbIE cpeacTBa 22 511 12018 10 493
O6opynoBaHue 107 574 100 850 6724
[oTOBas NpoAyKUMs 1 TOBapbl B
obopote 40 203 37 821 2382
MopyunTensCTBO OPUANYECKUX NNL, 8 342 - -
MopyunTensCTBO PU3NYECKNX NILY 87 439 - -
Be3 obecneyeHusi n apyrux cpeacrts
YCUNEeHns KpeanTocnocobHoOCTH 149 615 - -
Wrtoro 741 644 449 517 46 731
WToro kpeguTOB HOpMANYECKUM
nvuam 3a Bbl4eTOM pe3epBa nop
obecLeHeHue 40 220 667 20 783 126 1843 660
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

[anee npencraBneH aHanua cnpaBeanuBOM CTOMMOCTM obecnevyeHus no Kpeautam puanvyeckum
nuuam no coctosiHMio Ha 31 gekabps 2011 roga.

BanaHcoBas CnpaBegnuBas CnpaBegnuBas
CTOMMOCTb CTOMMOCTb  CTOMMOCTb ob6ecnevyeHus
KpeguToB, obecneyeHus (gns (ans obecneyeHus,
BblAaHHbIX obecneyeHus, OLIEHEHHOro no
KINUeHTam OLIEHEHHOro no COCTOSIHMIO Ha paTy
COCTOSIHUIO Ha BblAayu KpeguTta)
(8 mbicsqax pocculickux pybned) OTYETHYHIO Aarty)
Tekywme n UHAMBUAYaANbLHO
HeobecLeHeHHble
HeasumxnmocTtb 4 361 417 4 080 055 281 362
TpaHcnopTHbIE cpeacTea 362 403 223 457 138 946
O6opynoBaHne 401 893 246 671 155 222
loTOBasi NpoAyKUMs 1 TOBapbl B
o6opoTte 1169 736 528 402 641 334
LleHHble Bymaru 7759 193 7759 193 -
MopyunTensCTBO OPUANYECKUX NNL, 2623679 - -
MopyunTenbLcTBO PU3MYECKMX NNnL, 1670 879 - -
Be3 obecneyeHusi n apyrux cpeacTs
YCUIeHns KpeanTocnocobHoCTH 8 685 377 - -
Wrtoro 27 034 577 12 837 778 1216 864
MpocpoyeHHbIe
HepnsmxnmocTb 190 804 111 620 79 184
TpaHcnopTHble cpeacTea 20 330 8215 12115
O6opynoBaHue 126 414 116 241 10 173
FoTOBasi NpoAyKUMs M TOBapbl B
obopoTe 56 975 56 464 511
LleHHble Bymarn 9 081 9 081 -
MopyynTensLCTBO OPUANYECKUX NNLL 4 105 - -
MopyyunTenbLCcTBO PU3NYECKMX NnL, 15788 - -
Be3 obecneyeHus n gpyrmx cpeacrts
YCUINEHNsT KpeaAUTOCNOCOOHOCTH 102 992 - -
WTtoro 526 489 301 621 101 983
WToro kpeguTOB HOPMANYECKUM
nvuam 3a BbI4eTOM pe3epBa nop
obeclLieHeHue 27 561 066 13 139 399 1 318 847

Tabnuubl Bbile NpeacTaBneHbl 6e3 yyeta n3bbiTo4HOro obecnedeHus.

BO3BpaTHOCTb TEeKywnx n nHiamemngyaribHO HeobeCcLeHEHHbIX KpegnToB 3aBUCUT B NepByro ovepenb OT
nnaTexecnocobHOCTU 3aEeMLUMKOB, HeXenn OT CTOMMOCTM obecneyeHus. TeKyLLl,aFl CTOMMOCTb
obecneyeHns Takke He BNUSiET Ha OLEHKY obecLEeHeHNs AaHHbIX KpeaunToB.

B kauecTBe obecneyeHusi Mo KpeauTam, BblaHHbIM (OU3NYECKMM NMLUaM, NMPUHUMAETCs B OCHOBHOM
HEeLBWXMMOCTb, TPAHCMNOPTHbIE CpeacTBa, rapaHTUM U nopyduTenbcTBa. OueHka OaHHOro MMyLLecTBa
NMPOBOAMTCA Ha AaTy Bblgauv kpeauTa. [anee pynna npoBOAUT MOHUTOPWHE LIEH Ha PbIHKE C TOW e
NepUOAMYHOCTbIO, 4YTO W MO KpeauTam, BblgaHHbIM OPUOMYECKUM NULAM, W KOPPEKTUpyeT
MepBOHaYarnbHylO CTOMMOCTb OGECneyYeHnst B Crydae CyLIeCTBEHHOro usMeHeHust ueH. OueHka
CnpaBeAnMBON CTOMMOCTU obecrneyeHust No KpeauTam, BblOaHHbIM (OU3MYECKUM nuLaM, NpPoBOAUTCS
pynrnoi TonbKo MO NMPOCPOYEHHBIM KpeauTam oavH pas B nonroga. B pamkax oueHku ucnonb3aytotcs Te
K€ MPUHUMNbI U MeToAdbl, YTO U NpU OLeHKke obecneyeHuss KPeauToB, BblgaHHbIX OPUANYECKUM NULaM.
KpeauTbl, BblgaHHble U3MYECKUM nvuam, nop 3anor HeABWXKUMOCTW NpencTaBfieHbl, B OCHOBHOM,
WMOTEYHbIMM KpeauTaMu W KpeguTamu Moj 3anor MMYLLECTBa, KOTOpble BKMHOYEHbl B KaTEropuo
«MoTpebutensckme kpeanTbl ¢ obecnedeHnem.
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12 KpeouTbl n aBaHchl KnueHTaMm (NpoaosnxeHue)

Hwxe npenctaBneH aHanmsa crnpaBeasiIMBOM CTOMMOCTU obecneyeHnss no kpegutam husnyeckum nuuam,
npocpoYeHHbIM cBbilwe 30 gHen, No cocTosHMIo Ha 31 aekabpst 2012 n 2011 roga:

(8 mbicsiqax pocculickux pybned) 2012 2011
HeasumxnmocTtb 13 446 19 259
TpaHcnopTHble cpeacTBa 17 600 18 054
WUToro 31 046 37313

Mo coctosnuto Ha 31 gekabpst 2012 roga pykoBoAcTBO [pynnbl OLEHMBAET CrpaBeasIMByH0 CTOMMOCTb
obecneyeHnss HEMPOCPOYEHHbLIX KPEOMTOB M KPeaUTOB C npocpodkon meHee 30 OHEW, BblAaHHbIX
PU3NYECKMM NULAM, MO MEHbLUEN Mepe paBHOM MX GanaHCOBOW CTOMMOCTU. BO3BpaTHOCTb yKa3aHHbIX
KPEOWTOB 3aBUCUT B MEPBYD Oodepedb OT MNaTeXecrnoCOOHOCTU 3aEMLLMKOB, HEXENU OT CTOMMOCTU
obecneyeHns. Tekywaa CTOMMOCTb obecneyvyeHnss Takke He BMMsSeT Ha oueHKy obecueHeHus AaHHbIX
KpeauToB.

CormacHo nonpaBkam Kk craHgapty MC®O (IFRS) 7 ®uHaHcoble UHCMpPYMEHMbI: packpbimue
UHghopmayuu B Tabnuuax, ykasaHHbIX Bbllle, OTpaXkaeTcsl crnpaBefnMBasi CTOUMOCTb obecneyeHus 6e3
y4yeTa n3bbITOYHOro obecnedeHus.

dakTnyeckas ynctas CTOMMOCTb peanusaunm obecrnedyeHns no Kpegutam puandeckum n uandeckum
nMUaM MOXET 3HAYUTENbHO OTNMYATLCA OT YKa3aHHOW Bbllle CTOMMOCTW BCNEACTBME BO3MOXHbIX
HenpeaBUaeHHbIX TPYAHOCTEN BCTYNNEHUS KpeauTopa Bo BriageHue NMYLLECTBOM AOIMKHMKE.

leorpadpuueckuii aHanus3, aHanu3 KpeauTOB M aBaHCOB KIMEHTaM MO CTPYKTYpe BamniT U cpokam
pa3smMelleHus], a Takke aHanM3 NPOLEHTHLIX CTABOK npeacTasneHbl B Mpumeyanun 32. MHdbopmaums no
onepauysM Co CBSA3aHHbIMK CTOpPOHaMK npeacTaeneHa B Mpumedanum 37.

13 [OebuTopckas 3ag4oMmKeHHOCTb No (puHaAaHCOBOW apeHae

MnaTtexn K nomnyyeHuio no puHaHcoBoWn apeHge no coctosHuio Ha 31 gekabps 2012 roga B cymme
665 877 Tbicay pybnen (31 pgekabpsa 2011 r.: 540 187 Tbicay pybnen), 421 612 Tbicay pybnen (31
nekabpsa 2011 r.: 398 528 Thicau pybnen) u 34 574 toicay pybnen (31 gekabps 2011 r.: 18 997 Thicay
pybnen) npeactaBneHbl apeHaov TPaHCMOPTHBIX CpeacTs, 000pyAOBaHUS U 34aHWUIN COOTBETCTBEHHO.

Hwxe npeacTaBneH aHanva nnartexewn K nonyyeHuo no uHaHcoBoW apeHae (obwas cymma MHBeCcTULMI
B apeHay) U Ux QUCKOHTUpPOBaHHOM cToMMocTuh Ha 31 aekabpsa 2012 roga n 31 gekabps 2011 roga.
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13  OebuTtopckas 3agomkeHHOCTb No huHaHCOBOW apeHAae (NpoJomKeHue)

MeHee OTt1p0 Bonee Utoro
(8 mbicsiqax pocculickux pybnedl) 1roga 5 ner 5 net
Mnatexu K nonyyeHuto no mHaHCOBOW apeHAe
no coctosiHuto Ha 31 pekabpsa 2012 ropga 454 799 641 657 25 607 1122 063
HesapaboTaHHbIN hMHAHCOBLIN 40X04 (43 188) (213 548) (12 834) (269 570)
Peseps nog obecueHeHve (6 589) (6 434) (116) (13 139)
[AnckoHTUpOBaHHasi CTOMMOCTb NO COCTOSIHUIO
Ha 31 pekabpsa 2012 roga 405 022 421 675 12 657 839 354
Mnatexu K nonyyeHuto no mHaHCOBOW apeHAe
no coctosiHuto Ha 31 peka6psa 2011 ropa 346 059 544 398 67 255 957 712
He3apaboTaHHbIN (hMHAHCOBbI JOXOA (33 530) (186 990) (35 971) (256 491)
PesepB nog obecueHeHne (3 895) (6 910) (976) (11 781)
AVcKOHTUpPOBaHHasi CTOUMOCTb MO COCTOSIHUIO
Ha 31 pekabps 2011 roaa 308 634 350 498 30 308 689 440

Hwxe npencraBneH aHanu3 M3MEHEHWM pesepBa nog obecleHeHne 0ebGUTOPCKOWM 3ad0IMKEHHOCTU Mo
dnHaHCcoBOW apeHae.

(8 mbicsiyax pocculickux pybnel) 2012 2011
Pe3epB nop obecueHeHne Ha 1 sHBaps 11 781 48 381
CospgaHue/(BoccTaHOBMNEHME) pe3epBa 1358 (32 764)
CnucaHus - (3 836)
Pe3epB nop obecueHeHue Ha 31 gekabps 13139 11 781

[danee npuBoguTca aHanu3 OeBGUTOPCKOW 3aO0fMKEHHOCTM MO (PMHAHCOBOW apeHae Mno KpeauTHOMY
KayecTBy no coctosHuo Ha 31 gekabpsa 2012 roga:

0o BblyeTa PesepB nop UToro
pesepBa nop obecLeHeHune

(8 mbicsidax pocculickux pybned) obecLieHeHue

HenpocpoyeHHas aebutopckas 3agomkeHHOCTb

no dMHaHCOBON apeHae 825 890 (8 200) 817 690

MpocpoyeHHas oebuTtopckasa 3a40MmMKEHHOCTb

no ¢ouHaHCOBOW apeHae: 26 603 (4 939) 21 664
- Ha cpok meHee 30 gHen 18 448 - 18 448
- Ha cpok 91-210 gHen 2275 - 2275
- Ha cpok cBbiwe 360 gHeln 5880 (4 939) 941

WToro 852 493 (13 139) 839 354
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13  [OebGuTtopckas 3agomKkeHHOCTb No (pMHaHCOBOM apeHAae (NpoaomKeHue)

Hanee npuBoguTCca aHanu3 OeBUTOPCKON 3aJ0MKEHHOCTM MO (DMHAHCOBOW apeHae Mo KpeauTHOMY
KayecTBy no coctosiHuio Ha 31 gekabpsa 2011 roga:

Do BblyeTa PesepB nop UToro
pesepBa noa obecLeHeHne

(8 mbicsidax pocculickux pybned) obecLeHeHne

HenpocpoyeHHas aebutopckas 3agomKeHHOCTb

no dMHaHCOBON apeHae 675 517 (7 312) 668 205

MpocpoyeHHast oebuTtopckasa 3a40MmMKEHHOCTb

no MHaHCOBON apeHae: 25704 (4 469) 21235
- Ha cpok meHee 30 gHen 7 425 (206) 7219
- Ha cpok 31-90 aHen 12769 (3 239) 9530
- Ha cpok 91-210 gHew 5189 (1024) 4 165
- Ha cpok 211-360 gHen 321 - 321

WTtoro 701 221 (11 781) 689 440

Hwxe npeacraBrieHa VIH(bOpMaLI,I/IFl [0} cnpaBep,nleoﬁ CTOMMOCTU 0becneYeHuns:

(8 mbicsiqax pocculickux pybned) 31 pekabps 2012 31 pekabps 2011
TpaHcnopTHble cpeacTBa 488 435 376 497
O6opynoBaHuve 333 626 305 264
3paHuna 23 339 14 240
WNtoro 845 400 696 001

CormacHo nonpaBkam Kk craHgapty MC®O (IFRS) 7 ®uHaHcoble UHCMpPYMEHMbI: packpbimue
UHghopmayuu B Tabnuue, ykasaHHOW Bbllle, OTpaxaeTcs crnpaBefnuBas CTOMMOCTb obecneveHuns 6e3
y4yeTa n3bbITOYHOro obecneveHus.

CnpaBegnueaga ctToumocTb obecneveHns no coctosHMo Ha 31 gekabps 2012 roga n 31 pekabpsa 2011
roga Obina onpegeneHa genapTtaMeHToOM pyUckoB baHka Ha OCHOBaHWM OAHHBLIX O PbIHOYHOW CTOMMOCTU
0OBEKTOB.

eorpaduyeckuii aHanus, aHanna AeOMTOPCKON 3a40IMKEHHOCTM NO (PMHAHCOBOW apeHAe Mo CTPYKType
BasoT M CPOKaM pas3MeLLEHUS, a Takke aHann3 NPoLEHTHbIX CTAaBOK NpeacTaBneHbl B Mpumeyanun 32.
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14 OcHOBHbIe cpeacTBa

Mpum. 3paHusa n OdwmcHoe He3aBep- Wtoro
3eMNns M KOMMbIO- LUeHHoe
TepHoe cTpouTenb-
o6Gopyao- cTBO
(8 mbicsidax pocculickux pybnel) BaHue
CTtommocTb nnu oueHka
Ha 1 aHBapsa 2011 roga 4902 443 1207 075 94 286 6 203 804
HakonneHHasi amopTmsauus (666 382) (640 012) - (1306 394)
BanaHcoBas ctoumocTb
Ha 1 AHBap#s 2011 ropga 4 236 061 567 063 94 286 4 897 410
Moctynnexus 41512 245 485 113 411 400 408
Mepenaun 12 747 27 302 (40 049) -
BbIObITMSA - NnepBoHaYanbHasi CTOMMOCTb (50 719) (44 131) - (94 850)
BbIGbITUS - HAKOMNNEHHas aMopTM3aums 4147 29 351 - 33 498
AMOpPTU3aLMOHHbIE OTYUCTIEHUS 29 (120 458) (126 869) - (247 327)
BanaHcoBasi cToMMoCTb
Ha 31 aekabpsa 2011 ropa 4123 290 698 201 167 648 4989 139
CTtommocTb nnu oueHka
Ha 31 gekabpsa 2011 roga 4 905 983 1435731 167 648 6 509 362
HakonneHHasi amopTmsauus (782 693) (737 530) - (1520 223)
BanaHcoBas ctoumocTb
Ha 31 pekabps 2011 roaa 4123 290 698 201 167 648 4989 139
MocTynneHuna 37 875 282 611 229 915 550 401
Mepenaun 44 713 86 556 (131 269) -
MepeBog B cTaThio
«MHBECTULMOHHAsH HEOBMKXUMOCTb» (501 025) (4 649) - (505 674)
BbiGbITMSA - nepBoOHaYansHas CTOMMOCTb (10 641) (132 867) - (143 508)
BbI6bITUS - HaKOMIEHHas amopTU3aLus 1602 124 606 - 126 208
AMOpPTM3aUMNOHHbIE OTYMCIIEHUS 29 (115 820) (155 931) - (271 751)
MepeoueHka, oTpaxeHHas B cocTase
nNpubbINn nnu yobiTka 3a nepuos (8 153) - - (8 153)
MepeoueHka, oTpaxeHHasi B COCTaBe
npoYen COBOKYMHOW NpubbInu 88 037 - - 88 037
BanaHcoBas ctoumocTb
Ha 31 aekabps 2012 ropa 3 659 878 898 527 266 294 4 824 699
CToMmoCTb Unu oueHka
Ha 31 gekabpsa 2012 roga 3688 315 1648 274 266 294 5602 883
HakonneHHas amopTum3auus (28 437) (749 747) - (778 184)
BanaHcoBas cToumocTb
Ha 31 aekabpsa 2012 ropa 3659 878 898 527 266 294 4 824 699
He3aBepLueHHoe CTpOUTENbCTBO MNpeacTtaBlideT coboi CTpOUTENbCTBO WU nepeo6opyp,osane

nometlleHnn ogpucos. Mo 3aBepLleHnn paboT 3TN akTUBbI NEPEBOASTCS B KAaTeropuio «30aHus n 3emnsa»
unu B kateroputo «OrcHoe N KOMMNBIOTEPHOE 000OPYSOBaAHUEY.
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14 OcHoOBHbIe cpeacTBa (NPOAOIKEHMUE)

Mo coctoaHuio Ha 1 gekabpa 2012 roga Gbina npoBeaeHa OLEHKa 34aHWIA MO cnpaBeasIMBOM CTOMMOCTU
Hes3aBucumon dupmon npodeccmnoHanbHbix oueHwmkoB OO0 «3cApxmn-OueHka» («SRG-Appraisaly),
obrnagaroLmx NpU3HaAHHON KBanudukaunen n nMeroLwmx npodeccnoHanbHbIi OnbIT OLEHKM UMYLLLECTBA,
aHanorM4Horo OLLEHNBAEMOW HEABMXMMOCTM MO CBOEMY MECTOHaXOXAEHUIO U KaTeropum.

OueHka npoBoAunacb C MCMONb30BaHWEM PbLIHOYHOTO MeToda W MeTofda MpSAMOW KanuTanv3auuu
[0X00B (AOXO4HOro MeToAa), B3BelleHHbIX B nponopunn 50% / 50%.

PbIHOYHBIA MeTod Oblfl OCHOBaH Ha CpaBHUTENbHOM aHanu3e pe3ynbTaToB MpoAaXk aHasnormyHbIX
3naHuii. CTOMMOCTb OCHOBHbIX CPedCTB KOppeKTMpoBanacb B 3aBUCMMOCTU OT MECTOMOSIOXEHUS,
pa3mepa, COCTOsIHWSA, An3aliHa, CKUOKU Ha NPoAay, AaTbl NPeaSIoKEHNs U NapKOBKU.

[nsa meTona npsiMon kanuTanusaumm JoxXo40B Obiv MCNoNb30BaHbl Crieayowmne AonyLEHWS:

e apeHAdHble CTaBKu, NpuMeHAeMble OueHwukom, pacc4ynTaHbl Ha OCHOBE aHarim3a CTaBOK apeHObl
Nno conocTaBMMbIM O6beKkTaMm;

e k03(hPUUMEHT Heucnonb3yemon nnowaam B pasmepe 9,1% npuHMMaeTca Anst 0ObeKToB
HEeOBWXUMOCTW, Haxogsawwmxca B ropoge Ekatepunbypre, koadduumeHT 4,8% - ona obbekToB
HeOBWXUMOCTU, PACNOSNOXEHHbIX B MPOYMX PErMOHaX;

e CTaBKa Kanutanusauum npumeHsietca B AumanasoHe ot 8,4% po 13,3% B 3aBUCUMOCTM OT
pa3mepa obbekTa 1 ero pacrnonoXeHus.

3HaueHus ,D,OI'IyLLI,eHI/IIZ npeacraBnAal0T cobon OLEHKY pPYKOBOACTBOM 6yﬂ,yLLl,I/IX TEHOEHUMA W
OCHOBbIBAKOTCA KaK Ha BHELWHUX, TaK N Ha BHYTPEHHUX NCTOYHUKaX VIH(*)OpMaLWIVI.

M3mMeHeHMs1 BbleNpUBEAEHHbIX OLLEHOK MOryT MOBMAMATb Ha CTOMMOCTb 3paHui. Hanpumep, npu
N3MEHEHUN BESNTUYMHBI YNCTOW NPUBEAEHHON K TEKYLLIEMY MOMEHTY CTOMMOCTM Npeanonaraembix NOTOKOB
OEHEXHbIX CpeacTB Ha MMOC/MUHYC TPWU MPOLIEHTa OueHKa CTOMMOCTW 34aHMi Mo COCTOsIHMIO Ha 31
nekabpsa 2012 roga 6bina 661 Ha 108 024 Teicaum pybnen Hmwke/Bbiwe (31 aekabps 2011 roga: 122 840
TbicaY pybnen).

Mo pesynbTaTam OUEHKM OanaHcoBasi CTOMMOCTb OCHOBHbIX CPefdcTB yBenudeHa Ha cymmy 88 037
Thicsi4 pybnewn, KkoTopasi oTpaxeHa B hoHAE NepeoLieHKkM OCHOBHbLIX cpeacTB. Ha 31 gekabpa 2012 roga
yBenn4YeHne OTITOXKEHHOIO HanoroBoro obsizarenscrea B cymme 17 608 Thicay py6ren 6bino paccyntaHo
B OTHOLUEHWNM AaHHOW NEPEOLIEHKN N OTPAXXEHO B COCTABE NPOYEN COBOKYMHON NpUObINu.

Mo cocTtosiHno Ha 31 pekabpsi 2011 roga nepeoueHKa 34aHMM He MpoBOAMIacb B CBA3UM C
He3HauYnUTeNbHbIM U3MEHEHWEM CNpaBeAIMBON CTOMMOCTN 0OBEKTOB HeaBWXMMOCTM 3a 2011 rog.

B cnyuyae ecnu 3gaHua 6binm Obl OTpaXKeHbl MO NepBOHaYanbHOW CTOMMOCTU 3a BbIMETOM aMOpTU3aLmun u
ybbITKOB OT obecLeHeHns, To ux BanaHcoBas ctommocTb Ha 31 aekabps 2012 roga coctasuna 2 652 169
Thicad py6nen (31 gekabpsa 2011 r.: 3 101 096 Toicay pybnen).
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15 HemaTepuanbHbie aKTUBbI

Mpum. JNnueHsnm Ha

KOMMNbIOTEPHOE

nporpaMmmMHoe

(8 mbicsivax pocculickux pybned) obecneyeHune
CtoumocTb Ha 1 aHBaps 2011 roga 169 848
HakonneHHasi amopTusauus (39 344)
BanaHcoBas ctoumocTb Ha 1 AsHBapa 2011 roga 130 504
MocTynneHuna 36 354
BbIGbITUS - NepBOHaYanbHas CTOMMOCTb (5 202)
BbIGbITMS - HAKOMNNEHHas aMopTM3aums 4 889
AMOpPTU3aLMOHHbIE OTYUCTIEHUS 29 (19 516)
BanaHcoBas croumocTb Ha 31 aekabpsa 2011 ropga 147 029
CtoumocTb Ha 31 gekabpsi 2011 roga 201 000
HakonneHHas amopTm3aumns (53 971)
BanaHcoBasi ctroumocTb Ha 31 aekabpsa 2011 roga 147 029
MoctynneHus 63 968
BbIGbITUS - NepBOHaYanbHas CTOMMOCTb (1134)
BbI6bITUS - HaKoNEeHHas amopTu3aLus 1134
AMOpPTU3aLMOHHbIE OTYUCTIEHUS 29 (29 086)
BanaHcoBas croumocTb Ha 31 aekabpsa 2012 ropga 181 911
CrtoumocTb Ha 31 pgekabpst 2012 roga 263 834
HakonneHHas amopTum3aumns (81 923)
BanaHcoBasi ctroumocTb Ha 31 aekabpsa 2012 roga 181 911

MocTynneHnst B HemaTepuanbHble akTMBbl NPeACcTaBnsAlT CoGOW KanuTanuaMpoBaHHble 3aTpaTtbl Mo
nporpaMMHOMY O6ecrneyeHuo U NNLEH3NM B CBSI3W C LIEHTpanM30BaHHOW onepaunoHHOW GaHKOBCKOM
CMCTEMOW, WCMONb3yeMoi Kak OCHOBa AN MPUHSATUS PEeLeHUid WM OCYLLECTBNEHUS KOHTPOns 3a
dbMHaHCOBO 1 onepaLmMoHHON AeATENBLHOCTBLIO HAa BCEX YPOBHSIX ynpaBneHus Mpynnbl.
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16 UHBeCcTMUMOHHaAA HeABUXUMOCTb

3aaHua m
(8 mbicsqyax pocculickux pybned) 3emns
CtoumocTb Ha 1 aHBaps 2011 roga -
HakonneHHas amopTum3aums -
BanaHcoBas croumocTb Ha 1 sHBapsa 2011 roga -
MepeBofbl M3 cTaTbn «ABaHCbI AEBENONEPCKMM KOMMNAaHUSM» 2 924 386
MocTynneHuna 3132 946
AMOPTU3aLMOHHBIE OTYNCTIEHUS (9 457)
BanaHcoBasi ctroumocTb Ha 31 aekabpsa 2011 roga 6 047 875
CtoumocTb Ha 31 pekabps 2011 roga 6 057 332
HakonneHHas amopTum3auus (9 457)
BanaHcoBas ctoumocTb Ha 31 gekabps 2011 roga 6 047 875
MepeBoabl n3 ctatbn «OCHOBHbIE CpeaCcTBa» 505 674
MocTtynneHua 114 036
BbIGbITUS - NepBOHaYanbHas CTOMMOCTb (629 225)
BbIGbITMS - HAKOMNNEHHas aMopTM3aums 2984
AMOpPTM3aUMNOHHbIE OTYMCIEHUS (86 139)
BanaHcoBas ctoumocTb Ha 31 pekabpsa 2012 roga 5955 205
CtoumocTb Ha 31 gekabpsi 2012 roga 6 047 817
HakonneHHasi amopTusauus (92 612)
BanaHcoBasi ctroumocTb Ha 31 aekabpsa 2012 roga 5955 205

Mo coctosiHMio Ha 31 pekabpsa 2012 roga cnpaBeanvBasi CTOMMOCTb OOBLEKTOB WMHBECTULIMOHHON
HegswxkmnmocTn coctasuna 7 001 914 teicau pybnen (31 gekabpsa 2011 r.: 6 109 899 Tbicau pybnen).
CnpaBegnuBasi CTOMMOCTb Obina onpegeneHa Ha OCHOBaHUM OOBLEKTUBHBLIX PbIHOYHLIX [AaHHbIX
He3aBMCUMbIM OLEHLUMKOM, ob6nagarolmm MpuU3HaAHHOW WM COOTBETCTBYIOLLEN MNPOdECCUOHANbHOM

KBaﬂI/I(bVIKaLlI/IeVI, a TakKkKe HeadaBHMM ONbITOM nNpoBeAeHUA OUEeHKM aHalnornyHbIX
WHBECTULIMOHHON HEOBWXMMOCTU.

ob6BbeKkToB
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16 UHBecTMUMOHHAs HEABUXMMOCTb (NpoaonxkKeHue)

Hwxe B Tabnuue npeacraBneHbl 4OXOAbl U pacxofbl, NOfydYeHHble OT onepauun C MHBECTULMOHHOM
HeaBwmxmMmMocTbto 3a 2012 n 2011 roa:

(8 mbicsiyax pocculickux pybned) 2012 2011
Doxoabl

[oxoabl OT coaum B apeHay 103 602 -
[oxoabl OT BbIObITHSA 101 239 -
UTtoro 204 841 -
Pacxogbl

Hanor Ha nmyLiectso 120 466 16 269
AmopTusauus 86 139 9 457
Pacxopabl oT BbIObITUSA 67 311 -
KoMMyHarnbHble pacxoibl U pEMOHT 66 543 -
PeknamMHble 1 MapKeTUHIOBbIE YCIyTn 15171 -
CrtpaxoBaHue 36 -
UTtoro 355 666 25726
YObITOK OT onepauui ¢ UHBECTULMOHHOMN HEOBUXUMOCTbLIO 150 825 25726

17 ABaHCbI feBenonepckMmMm KoMmnaHuam

ABaHCbl OeBenonepckuM KOMMaHuaM NpeacTaBnsioT cobon mHBecTuuum [pynnbl B COOTBETCTBMM C
WHBECTULMOHHLIMW KOHTPaKTaMu B LENAX CTPOUTENbCTBA KUMbIX KOMMIEKCOB, OMUCHLIX LIEHTPOB W
npoyen Heaswxmmoctn B Mockse, EkatepuHbypre n Couun. o 3aBeplueHMM CTpOUTENbCTBA AaHHble
0o0bekTbl OOMKHbI OblTb NepedaHbl [pynne no ycrnoBusM KoHTpakTa. [pynna nnaHupyeT npogatb
OonblUy0 YacTb 3TUX MHBECTULMIN Onmke K CTagum 3aBeplueHus cTtpoutenbctBa. OgHako B TeveHue
2011 roga y pynnbl U3MEHUNUCb HAMepPeHUs B OTHOLLEHUW HEKOTOPbIX MPOEKTOB, U MO 3aBepLUeHUn
cTpouTenbcTBa OOBLEKTbl HeaBMKMMOCTM Obinn  nepepaHbl [pynne u  nepeBedeHbl B COCTaB
WHBECTULMOHHON HeaBWXUMOCTU. [pynna nony4vyaeT OOXOA4 OT aBaHCOB KOMMaHUSM-3aCTpouLiuKkam no
BMEHEHHbIM MPOLIEHTHbIM CTaBkaM. [loxon NocTynaeT B BUAE WTPadHbIX CaHKUUIA, nognexaimx ynnaTe
KOMMaHUSIMU-3aCTPONLLMKaMM 33 HapyLleHUe YCrOBUA JOrOBOPOB 06 MHBECTMPOBAHWM CTPOMTENLCTBA.
KoHconmampoBaHHbI OoT4eT O Npubbingx u ybbiTkax 3a 2012 rog B cocTaBe MPOLEHTHbIX [OXO40B
BKMtoYaeT goxodbl B cymme 54 024 Thicaum pybriei, OTHOCHALWMECH K BbllLeyKasdaHHbIM WHBECTULMNSAM
(2011 r.: 232 198 ThiCcAY pyGnien).

ABaHCbl AeBENoONepCKNM KOMMNaHUsIM He SBMAKTCA NPOCPOYEHHbIMU UM 0BeCLEHEHHBIMU NO COCTOSIHUIO
Ha 31 pekabpsa 2012 u 2011 roga. daHHble MHBECTMUMM OGEcneyeHbl 3aKoroM COOTBETCTBYHOLLEN
HegBwxnmocTu. PykoBoacTBo [pynnbl cHMTaET, UTO cnpaBeniMBas CTOMMOCTb 06ecrneyeHns no Kaxgomy
WHBECTULIMOHHOMY KOHTPaKTYy MO MEHbLUEN Mepe paBHa ero 6anaHCcoBOW CTOMMOCTU MO COCTOSIHUIO Ha
OTYETHYIO Aary.

leorpadpmueckuii aHanMs, aHann3 aBaHCOB [EeBerloNepckMM KOMMaHUAM Mo CTPYKType BarntoT U cpokam
pa3smMelLeHus], a TaKkKe aHanm3 NPOLIEHTHLIX CTaBOK NpeAcTaBreHbl B MNpumeyaHumn 32.
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18 Mpoune aKkTuBLI

(8 mbicsqyax pocculickux pybned) Mpum. 2012 2011
PacyeTbl No onepaumsam ¢ LeHHbIMY Bymaramu

M AparoueHHbIMK MeTannamm 606 638 167 905
[ebutopckas 3agomkeHHOCTb No onepaumsam

C KpeAnTHbIMY 1 AebeToBbIMU KapTamu 140 041 80 837
PacueTbl No pacyeTHO-KaccoBOMY 0GCMYXMBaHUIO

1 NpoYrM onepaumam 87 030 83 844
dopBapAHble KOHTPAKTLI C AparoLeHHbIMU MeTannamu 35 37 529 28720
BantoTHele dhopBapaHble KOHTPaKTbI 35 34 054 22 588
Pacxogbl Oyayumnx nepvogoB nNo NpoYuM MpUBEYEHHbIM

cpencteam 29 335 -
Mpouue 9232 8 489
NToro npounx cpmHaHCOBbLIX aKTUBOB 943 859 392 383
[ebuTtopckasi 3a40/MKEHHOCTb MO X035IMCTBEHHbLIM OnepaunsiMm 1 666 165 585 358
Mpeponnata No He3aBepLUEHHOMY CTPOUTENBLCTBY 203 188 38 356
Mpeponnarta no Hanoram

(3a ucknoveHnem Hamnora Ha NpuodbINb) 66 049 53 199
[OparoueHHble MeTanmnbl 49 634 30 943
O6opynoBaHue, NpuobpeTeHHoe Anst nepefaydv

B (pMHAHCOBYIO apeHay 22 053 7 251
OTnoxeHHble pacxodbl 13470 6 357
Mpoune 66 454 67 621
UToro npounx He(hpMHAHCOBLIX aKTUBOB 2087 013 789 085
UTtoro 3030872 1181 468

Mo coctosHmio Ha 31 pekabps 2012 roga cymma 933 767 Thicsd pybnen, BKOYEHHAst B COCTaB
nebntopckor 3a00MKEHHOCTU MO XO3AMCTBEHHBIM Onepaumsam, npeactaBnseT cobow aBaHChl, BblAaHHbIE
no Qorosopam MOCTaBku 0BopyaoBaHUSA, NpedHasHayYeHHoro Ans nocneayowen nepenpogaxy (31
nekabpsa 2011: 0).

eorpaduyeckni aHanua, aHanus npoyYnx (UHAHCOBBLIX AKTMBOB MO CTPYKTYpe BanioT M CPpoKam
pasmelleHus npegcTaeneHbl B [pumedanHnn 32. MHdopmaums no onepaumsm CO CBA3aHHbIMU
CTOpOHamMu npepcTtaeneHa B [Npumeyarun 37.

19  AKTMBBbI, yaepXuBaemMble ANA NPoOaxu

(8 mbicsiyax pocculickux pybned) 2012 2011
3aaHna n 3emns 243 594 33159
TpaHcnopTHble cpeacTBa 2744 3 156
Mpoyee umyLLecTBo 267 499
WUToro 246 605 36 814

B coctaBe akTMBOB, yOepXvBaeMbiX ONs MPOAAXMW, YYMTbIBAETCH  MMYLLECTBO, NPUMOGpeTeHHoe B
pesyrnbTaTe OCYLLECTBIIEHUSI CAENOK MO AOroBOpaM OTCTYMHOrO, 3asora.

Mo oueHke PpyKoBOACTBA CrpaBednvBasi CTOMMOCTb aKTUBOB, YAEPXKMBAeEMbIX ANs MpoJaxwu, Mo
cocTosHMIo Ha 31 pekabpst 2012 roga n 31 gekabps 2011 roga npeBbiwaeT nx 6anaHcoBYO CTOMMOCTb.

CornacHo TpeboBaHusm ctaHgapTa IFRS 5 BreobopomHbie akmushbi, yoepxueaembie 07 npodaxu, u
npekpaweHHass 0esimeslbHOCMb YKa3aHHble aKTMBbl OTPaXeHbl B AaHHOW KOHCONMUAMPOBAHHON
(PUHAHCOBOW OTYETHOCTW NO HauMeHblUen n3 6anaHcoBOW CTOMMOCTU W CrpaBeanvMBOM CTOMMOCTU 3a
BbIMETOM pacxodoB Ha peanusaumto no coctosiHMo Ha 31 gekabpsa 2012 roga u 31 gekabps 2011 roga.
OxwnpgaeTcs, 4To Npoaaxa AaHHbIX akTMBOB ByaeT OCyLlecTBeHa B TEYEHUe roga.
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20 CpenctBa apyrux 6aHkoB

(8 mbicsqyax pocculickux pybned) 2012 2011
[oroBopbl Npoaaxu n 06paTHOro BbiKyna LEeHHbIX Gymar 21 957 382 13 731 226
CpouHble Aeno3unTbl 4 080 951 1 556 551
KoppecnoHaeHTCckme cyeTa 1 4eno3nTbl KOBEPHANT» 654 521 511 145
UTtoro 26 692 854 15798 922

pynna ocylecTBNsgeT onepauuu NPoAaXu LeHHbIX Oymar B pamkax CorfalleHuid O npojaxe c
0b6s3aTensCcTBOM 06paTHOrO BbIKYNa M MOKYMKW LeHHbIX Bymar B pamkax cornawleHuin O MOoKynke ¢
065a3aTensCTBOM 06paTHOM NPoAaXN.

LleHHble Bymaru, npogaHHble B pamMKax COrfalleHuin o npogaxe ¢ 06a3atenbCcTBoM obpaTHOro BbiKyna,
nepenalTcsa TPeTbeN CTOPOHe, Npu 3ToM [pynna nony4aeT AeHexHble cpeactea. [laHHble puHaHcoBLIe
aKkTMBbl MOryT OblTb MOBTOPHO MepefaHbl B 3anor uUnu npoAaHbl KOHTpareHTamu, B TOM 4Yucrne npwu
OTCYTCTBMM Cfydasi HeucnonHeHums [pynnon cBoOuX 00s3aTENbCTB, OAHAKO KOHTpareHT o006sa3yeTcs
BEPHYTb LieHHble Oymarm no ucTedeHuM cpoka AelcTBusi gorosBopa. [pynma onpegenuna, 4to OHa
coxpaHseT 3a cobov MpakTU4YecKM BCE PUCKM M BbIrOAbl, BbiTEKalWme u3 npasa COOCTBEHHOCTU Ha
AaHHble UeHHble Bymaru, 1, Takum ob6pas3om, He mpekpallaeT ux npusHaHue. [aHHble LeHHble Gymaru
npeacTaBneHbl B kadecTBe «obpemeHeHHbIx 3anorom no caenkam «PEMNO» B MNpumeyanusax 7-10. Kpome
Toro, pynna npuaHaeT oMHaHCOBbIE 00A3aTENBLCTBA B OTHOLUEHUN MOMYYEHHbIX OEHEXHbIX CPEACTB B
coctaBe cpefcTtB apyrmx 6aHkoB. Mo coctosHuio Ha 31 gekabpsa 2012 roga ykasaHHble 0b6s3aTenscTBa
no sTopomn 4actu caenok npsmoro PEMNO otpaxeHbl B cymme 21 957 382 Thicaumn pybnen (31 gekabps
2011 r.: 13731 226 Thica4y pybnen), B Tom 4ymcne obsasaTenbcTtBa No BTOPOW 4aCTU COENOK MPSiMOro
PEMO c LB P® coctaBnstoT cymmy 19 355 043 Thicaum pybnen (31 gekabpsa 2011 r.: 9 572 592 Thicaum
pyonen).

[aHHble onepauuy NPOBOASATCS Ha YCMOBUSIX, KOTOPbIE ABMSTCS OObIYHBIMA U OBLLENPUHATLIMK Ans
CTaHOapTHOro KpeauTOBaHWA, a Takke B COOTBETCTBUM C TpeGoBaHWAMW, YCTAHOBIEHHLIMK Bupxamu,
rae pynna BbICTyNaeT B Ka4yecTBe nocpeaHuka.

leorpadpmueckunii aHanus, aHanu3 cpeacTB ApYrMx GaHKOB MO CTPYKTYpe BartoT U cpokam MorawleHus, a
TakkKe aHanma NPOLEHTHbIX CTaBOK NpeacTasneHs! B Mpumedyanum 32.

21 CpencrBa KNUeHToB

(8 mbicsqax pocculickux pybned) 2012 2011
FocynapcTBeHHble M 06LeCcTBEHHbIE OpraHM3aumnm
- Tekyume/pacyeTHble cyeTa 5450 8
- Cpo4Hble Aeno3unThbl 1 000 000 -
Mpouue ropuanyveckue nuua
- Tekywme/pacyeTHble cyeTa 12 714 653 7909 099
- Cpo4Hble 0enosnThbl 15105 340 11 935 496
®dusmnyeckue nuua
- Tekywme cueTta/cyeTa Ao BocTpeboBaHusA 6 060 467 4 694 027
- Cpo4Hble 4eno3nThl 60 759 392 44 964 831
Utoro 95 645 302 69 503 461

B uncno rocynapCTBEHHbIX M OBLLECTBEHHBIX OpraHu3auuii He BXOOSAT MpuHaanexalume rocyaapcrBy
KOMMepYeckue NpeanpusTus.

Ha 31 pgekabpsa 2012 roga y Mpynnbl 66110 12 knveHToB (31 gekabpsa 2011 r.: 9 knuMeHTOB) ¢ ocTaTkamm
cebiwe 300 000 Tbicay pybnen. COBOKYMHbIA OCTAaToOK MO cyeTaM TakKWX KIMEHTOB COCTaBWIl
10 989 449 Tbicay py6nen (31 gekabpsa 2011 r.: 6 493 708 Teicad pybnen) nnn 11% (31 gekabps 2011 r.:
9%) oT obLLEeln CyMMbl CpeacTB KITMEHTOB.
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21 CpeacTtBa KNUEHTOB (NpoaormKeHue)

Ha 31 pekabpsa 2012 roga B cocTaBe CpPeACTB KIIMEHTOB OTPaXkeHbl AOEeM03uTbl, SBNSAOLWMECS
obecneyeHvem no 6e30T3bIBHbIM 0bs3aTensLcTBamM MO MMMOPTHLIM akkpeauTnBam, B cymme 1 926 028
Thicay pybnewn (31 gekabps 2011 r.: 322 985 Teicsy pybnen).

Huxe npueeneH aHanni3 pacnpeneneHna cpeactB KIMMeHTOoB No OTpaciiaAM 3KOHOMUKKU MO COCTOAHUIO Ha
31 pekabps:

2012 2011
(8 mbicsiyax pocculickux pybned) Cymma % Cymma %
dunsnyeckue nuua 66 819 859 69,9 49 658 858 71,4
Ycnyru 8 996 966 9,4 6 286 214 9,0
Toproens 7 291 526 7,6 3901 955 5,6
MponseoacTeo 3138123 3,3 2613480 3,8
CtpoutenscTeo 2 964 220 3,1 1 800 460 2,6
"ocypnapcTBeHHoe ynpasrneHue 1 000 000 1,0 - -
Mpouve 5434 608 57 5242 494 7,6
Utoro 95 645 302 100,0 69 503 461 100,0

"eorpaduyeckunii aHanuns, aHanna CPeAcTB KNUEHTOB MO CTPYKType BariioT 1 CPOKaM MoralleHuns, a Takke
aHanu3 npoueHTHbIX CTaBOK npeacTaBneHbl B [lpumeuyanun 32. MHdopmaums no onepaumsm co
CBSI3aHHbIMW CTOPOHaMK NpeacTaeneHa B [NpumeyanHuu 37.

22 BbinyueHHbIe AONroBble LieHHble 6ymaru

(8 mbicsiyax pocculickux pybned) 2012 2011
Bekcens 4 852 500 3529992
O6nurauumn, BbINyLLEHHbIE HA BHYTPEHHEM PbIHKE 4 087 499 1522 190
Utoro 8 939 999 5052 182

Mo coctosHuio Ha 31 aekabpsi 2012 roga BbiNyLWEHHbIE JONTOBbIE LieHHble Bymarn [pynnbl BKYaoT
obnuraunm, HOMUHMPOBaHHbIE B pOCCUMCKMX pybnax B cymme 4 087 499 Thicay pybnen (31 gekabps
2011 r.: 1 522 190 TbICAY pyOnen).

B Tabnuue Huxe npeagcrtaBiieHa I/IH(*)OpMaLI,I/IFl B OTHOLUEHUN YKa3aHHbIX obnuraumi:

Cepus 02 BO-1
O6beM ammceun, Teicsay pybnen 2 000 000 2000 000
HomuHanbHas ctonmocTb, pybnu 1000 1000
[ata pa3meLleHusa Anpenb 2011 r. OkTabpb 2012 .
Cpok norawueHus Mai 2014 r. CeHTs6pb 2015 T.
CraBka nepBbIx Tpex KyrnoHoB, % B rog 9,5 12,5
KynoHHbIn nepuogd, AHu 183 182

B 2011 rogy komnaHuen [pynnbl Obin OCyLleCTBMEH BbIKyM BbIMyLWEHHbIX 0bnuMraumMm c Lenbio
ynpaeneHus pasmepom cobctBeHHoro gonra. Mo coctosaHmio Ha 31 pgekabpst 2011 roga 6anaHcoBas
CTOMMOCTb BbIKyMnfeHHbIX obnurauui coctaenseT 506 069 Tobicay pybnen.

Mo coctosaHumio Ha 31 gekabps 2012 roga y Npynnbl 66110 4 knueHTa (31 gekabps 2011 r.: 2) ¢ octaTkamm
cebiwe 300000 ThicAay  pybnen. CoBOKynHas  CymMMa BeKcenew, BbIMyLWEHHbIX YKa3aHHbIM
KOHTpareHTam, coctaBuna 3 491 375 teicay pyonen (31 gekabpsa 2011 r.: 2 669 937 Tbicay pybnewn) nnm
39% (31 nekabpsa 2011 r.: 53%) oT obLien CyMMbl BbIMyLLEHHbLIX JONTOBbIX LLeHHbIX Bymar.
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22 BbinyweHHble goNroBbie LeHHble 6ymaru (npoaormkeHue)

Mo coctosHuio Ha 31 pekabpsa 2012 rogpa u 31 pgekabpsa 2011 roga cnpasegnueasi CTOMMOCTb
BbINYLLEHHbIX AONTOBbIX LIeHHbIX Bymar npubnmanTensHo paBHa 6anaHcoBON CTOMMOCTM.

eorpaduyecknii aHanua M aHanus BbIMYLWEHHbIX AOMTOBbIX LEHHbIX Bymar no CTpyKType BamoT U
CpoKkam norawieHusi, a TakKe aHanM3 MpOLUEHTHbIX CTaBOK npeacTasrneHbl B [lpumevaHun 32.
MHdopmaLmsa no onepauusim co CBA3aHHbIMM CTOPOHaMKM npeacTtasneHa B NpumedarHun 37.

23 [pouune obszaTenbcTBa

(8 mbicsidax pocculickux pybned) Mpum. 2012 2011

KpeouTtopckasa 3a40SMKEHHOCTb

Mo XO35IMCTBEHHBIM Onepaumsam 83 279 42 893
3a80MmKeHHOCTb No 00s3aTeNbHOMY CTPaxOBaHMIO BKNaaoB 61519 45126
dopBapAHble KOHTPAKTLI C AparoLeHHbIMY MeTannamu 35 35330 43 067
BantoTHble dhopBapaHble KOHTPaKTbI 35 10 217 628
PacyeTbl N0 onepauusam ¢ NAacTUKOBLIMK KapTamu 3206 1210

3a80/mKeHHOCTb No A0roBopy cTponTenbCTBa obbekTa

MHBECTULIMOHHOW HEOBUXUMOCTU - 208 756
Mpouve 49 804 8 402
UToro npounx hMHaAHCOBLIX 06s13aTeNnbLCTB 243 355 350 082
Hanoru k ynnate 3a UCKMoYeHeMm Harnora Ha npubbInb 72 054 53 454
ABaHcoBbIE NNaTexu No 4oroBopam NusnHra 36 201 -
Peseps no gorosopamM hMHaHCOBOWN rapaHTuu 33538 11214
Mpouve 4 521 1500
WToro npounx HechMHAHCOBLIX 06513aTeNnbLCTB 146 314 66 168
Wrtoro 389 669 416 250

leorpacuyeckun aHanms u aHanua NPovMx PUHaHCOBbLIX 00A3aTENbCTB MO CTPYKTYpe BamnoT U CpoKam
noraweHusa npeacrtaeneHsl B Mpumedanun 32. UHdopmauus no onepaumsm co CBA3aHHbIMU CTOPOHaMU
npeacrasneHa B lNpumevaHuu 37.

24 Cy6opanHMpOBaHHbIN Aonr

27 pekabpsi 2012 roga Mpynna npuenekna HeobGecneyeHHbIn CybOpAMHUPOBAHHLIA KPEOUT B pasmMepe
30 mmunnunoHoe gonnapoB CLUA cpokom Ha 6 net. KpeguT Gbin npegocTaBneH CUHranypckon KOMMnaHuen
XANGBO GLOBAL MARKETS PTE LTD no KOHTpaKTHOM NpOLEHTHOW cTaBke, paBHou 8,25% roaoBbIX.
Mo cocTtosHMo Ha 31 pekabps 2012 roga 3TOT CybOPAMHMPOBAHHBIA  AOMAr Obll  y4TEH MO
amopTmamposaHHomn ctonmoctu 912 000 Teicay pybren.

27 pekabpsi 2007 roga pynna npuBnekna HeobecneyeHHbIn CybOpAMHUPOBAHHLIA KPeaUT B pasmMepe
50 munnuoHos gonnapos CLUA cpokom Ha 10 net. Kpeaut 6bin npegoctasneH 6aHkom The Royal Bank
of Scotland Mo KOHTPaKTHOWM NPOLIEHTHON CTaBKe, SIBNAOLLENCSA COBOKYMNMHOW BenuyuHon ctaeku LIBOR n
mapxw, pasHon 8,0% rogosbix. Mo coctosHuio Ha 31 gekabpsa 2012 roga aToT CybopAMHUPOBAHHbIN 4OMT
ObIN y4TEH NO aMopTU3MpPOBaHHOW cTtommMocTu 1 556 741 Teicayva pybnen (31 gekadbps 2011 r.: 1 646 691
Tbicsiya pybnen).

B cnyyae nukeMpgaumm BaHka BbiNnaTtbl KpeauTopam MO AaHHbIM CyGOpAMHMPOBAHHLIM KpeauTam
NPON3BOAATCH B NOCMNEAHIO oYepeap.

leorpaduyeckni aHanuM3 WM aHanuM3 cybopAMHMPOBAHHOINO Adofra Mo CTPYKType BanioT U Cpokam
noralleHus, a Takke aHanus NPoLEeHTHbIX CTaBOK NpeAcTaBneHsb! B MNpumedaHunm 32.
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25 YcTaBHbIN KanuTan, 4006aBOYHbINA KanuTan U 3aMUCCUOHHbIN Joxon

KonunyectBo akumn B OOGbIKHOBEHHbIE aKLuun

(8 mbicsqyax pocculickux pybned) obpalleHum

Ha 1 auBapsa 2011 roga 668 121 000 2634 812
Ha 31 nekabps 2011 roga 668 121 000 2634 812
Ha 31 gekabps 2012 roga 1001 454 334 3634 812

29 nioHa 2012 roga baHk Poccnn 3apernctpupoBan ot4eT 06 utorax 4ONOSHUTENBHOMO BbIMyCcKa aKLuun
BaHka Ha cymmy 1 000 000 Tbicay pybnei. B coctaBe Bbinycka pasmewieHo 333 333 334 wTyku
OOLIKHOBEHHBIX WMEHHbIX Oe340KYMEHTapHbIX akuui HOMMHAINbHOW CcTouMMOCThbio 3 pybnsa. Pasmep
YCTaBHOIo Kanutarna nocrfie 3aBepLleHusl BbiMyCcKka akuMi B COOTBETCTBMM C POCCUICKMMK NpaBuiiamu
OyxranTtepckoro ydeta coctaBnset 3 004 363 Toicaum pybrnen. B pesynbtate AONOMHUTENBHOMO BbiMycka
aKUMI Cymma 3MUCCMOHHOrO JOXO0Aa, OTpaXaemoro B cocTaBe COOCTBEHHbIX CPeACTB, yBenMyYnnach Ha
1 000 000 ThicA4 pybner n no coctosHMio Ha 31 gekabpsa 2012 roga coctasuna 1 581 956 Teicay pybnen
(31 nekabpsa 2011 r.: 581 956 TbicaY pybnen).

B3Hocbl B yCcTaBHbIN KanuTarn, BHeceHHble 0o 1 aHBapsa 2003 roga, ckoppekTupoBaHbl Ha cymmy 630 449
ThiCAY pybnen ¢ y4eToM U3MEHEHU obLuen MoKynaTerbHONW CnocoBHOCTN pybns B COOTBETCTBMU C
TpeboBaHnssmm MCPO (IAS) 29 PuHaHcosass om4yemHOCMb 8 yCrI08USIX 2UNePUHIAUUU.

Mo coctosiHuio Ha 31 gekabpsa 2012 roga n 31 gekabpsa 2011 roga Bce Haxogswmecs B obpalleHumn
aKkumm 61N 06BbSBNEHBI, BbIMYLLEHb! U MOMTHOCTLIO OMfadeHbl.

Mo coctosHuo Ha 31 gekabpsa 2012 roga Bce OObIKHOBEHHbBIE aKLMM UMEKT HOMUHArbHYK CTOMMOCTL 3
pybns 3a akumto (31 gekabps 2011 r.: 3 pybns 3a akuuio) U NpegoCcTaBnaT NpaBo OAHOro rofoca.

OMUCCUOHHbIN [0X04 NpeaAcTaBnseT cobo NpeBbIlLIEHNE CYMMbl BHECEHHbLIX CPEACTB Had HOMWUHaNbHON
CTOMMOCTbH BbINYLLEHHbIX aKLWNA.

B Teuenne 2011 rogpa pobGaBouHbIi Kanutan [pynnel Obll yBEnNUYEH 3a CYeT MpUBIEYEHNUS
OOMNOMNHUTENBHOIO  (PMHAHCUPOBAHUSA OT KOHTPOMMpPYOLLEro akuuoHepa B Buge 6e3Bo3mesaHou
dunHaHcoBor nomowim B cymme 1 855000 Thicay py6nen. Mo coctosHmio Ha 31 gekabpsa 2012 roga
nob6aBoyHbI kanuTan coctaBnseT 2 379 203 Toicaumn pyonen (31 gekabpa 2011 r.: 2 379 203 Tbicaum
pybnen).

26 OnBnaoeHabl

B cooTBeTCTBUM C poccuiAckuM 3akoHogaTenscTBoM, BaHk pacnpegenseTt npubbinb Ha OUBMAEHAOBI UMK
nepeBoauT ee Ha cyeTa pe3epBoB (POHOOB) HA OCHOBE (PMHAHCOBOW OTYETHOCTWU, MOATOTOBIIEHHON B
COOTBETCTBMM C POCCUACKMMW npaBunamu OByxrantepckoro ydeta. ®doHAbl B COOTBETCTBUM C
poccuickuMmy  npasBunamm  Oyxrantepckoro ydeta Ha 31 pgekabpa 2012 roga cocTaBnstoT
4 303 313 Tbicay pybrien (31 pgekabpa 2011 r.: 2 096 320 Tbicay pybnen) (pacyet OHAOB B
COOTBETCTBMM C POCCUNCKMMY NpaBunamm byxrantepckoro ydeta He nposepsncsa 3A0 KIMIN).

20 anpens 2012 roga Ha 3acepaHun Coseta [OupektopoB baHka no pesynbtatam 2011 roga 6binu
o6bsBneHbl anBuaeHabl M3 pacyeta 00 pybnewn 45 koneek Ha OAHY pa3MELLEHHYH OOLIKHOBEHHYHO
UMeHHyto akuuto barka. Obwasn cymma gusnaeHaoB coctaBuna 300 654 Teicsun pyonen.

9 Hos16psa 2012 roga Ha 3acepanun CoseTa [dupektopoB baHka no pesynebtatam 9 mecsaueB 2012 ropa
Obinin o6baBNeHbl anBnaeHabl n3 pacdeta 00 pybnen 30 koneek Ha OAHY pa3MeLLEeHHYI0 OObIKHOBEHHYHO
UMeHHyto akumio baHka. O6wasa cymma auBmaeHaos coctasuna 300 436 Tbicay pybne.

1 mioHa 2012 roga B CBA3M C UCTeYEeHMEM Cpoka obpalleHus ¢ TpeboBaHMeM O Bbinnate 00bSABMEHHbIX
OMBMOEHO0B, B COCTaBe HepacnpegeneHHon npubeinm B cymme 7 Thicay pybnen Bbinm BoCCTaHOBNEHDI
avenaeHabl, oobsBneHHble paHee 2006 roga.
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27 MpoueHTHbIe foXoAbl U pacxoAabl

(8 mbicsqyax pocculickux pybned) 2012 2011
MpoueHTHbIe AoxoAabl

KpeauTtbl n aBaHCbl KNUeHTam 10 169 478 7 600 375
Mpoune ueHHble Bymaru, oLueHBaeMble Mo CrpaBeaIMBoON CTOMMOCTH,

N3MEHEHUS KOTOPOWN OTpaXakTcsi B cCOCTaBe Npubbinu unu ybbiTka 3a

nepvog 2 495 417 2 051 394
MHBECTULIMOHHBIE LUeHHbIE Dymaru, yaepxmBaemMblie 40 noralleHust 525122 -
HebuTtopckasi 3a0/mKeHHOCTb No (hMHaAHCOBOW apeHae 143 399 96 305
KoppecnoHaeHTckme cueTa B Apyrmx 6aHkax 97 702 23074
ABaHCbI AeBenonepckMmM KOMNaHnsam 54 024 232 198
LleHHble Bymaru, umetoLumecs B Hanuuum Ans npoaaxmu 27 603 68 999
CpegncTBa B gpyrmx 6aHkax 17 935 13171
[ebutopckasn 3agomkeHHOCTb No caenkam obpaTtHoro PEMO - 195
WTtoro 13 530 680 10 085 711
MpoueHTHbIE pacxoAbl

CpoyHble Aeno3nTbl PU3NYECKMX NNLL 4 440 914 3657 079
[oroBopbl Npoaaxu n 06paTHOro BbiKyna LEeHHbIX Gymar 1286 795 638 351
CpoyHble Aen03nTbl PUOANYECKNX NNLL 845 717 483 726
BbinyLeHHble AONTOBbIE LieHHblE Bymaru 486 349 253 726
CpouHble Aeno3utbl opyrux 6aHkoB 186 323 93 338
Tekywme/pacyeTHble cHeTa 171 974 62 756
Cy6opanHUpoBaHHbIA Jonr 143 362 127 575
KoppecnoHaeHTckune cyeta apyrux 6aHkos 8983 5941
Mpoune - 12 685
WTtoro 7 570 417 5335177
Yucrtblie NpoueHTHbIe A0X0AbI 5960 263 4750 534

NHdopmauus o onepauusim co CBA3aHHbIMU CTOpOHaMKU NpeAcTaBneHa B MpuMevyaHun 37.
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28 KomuccumoHHble goxoabl 1 pacxoabl

(8 mbicsqyax pocculickux pybned) 2012 2011
KomuccuoHHble goxoabl

Onepauuu ¢ NNacTUKOBbIMU KapTamMun U Yekamu 1578 053 538 615
PacueTHble onepauun 417 904 352 936
KaccoBkle onepauum 106 714 104 047
[[apaHTuK BblgaHHbIE 56 303 14 815
[okymeHTapHble onepaumm 42 569 22 808
WHkaccaums 20 137 11 923
Onepaumu ¢ LueHHbIMK Bymaramu 3842 6 669
Onepaummn AOBEPUTENBHOTO YNpaBrneHns 1403 2096
Mpoune 77 683 48 861
Utoro 2 304 608 1102770
KomuccuoHHbIe pacxoabl

Onepauuu ¢ NNacTUKOBbIMU KapTamMun U Yekamu 108 212 61678
PacuyeTHble onepauun 49 465 46 288
MHukaccaums 53 940 43 524
[okymeHTapHble onepaumm 44 398 7 966
Onepauumm ¢ LeHHbIMM Bymaramu 8 225 4 334
BantoTHble onepauun 7 878 12 574
Onepauuu ¢ gparoueHHbIMU MeTannamm 2635 3030
Mpouve 5492 -
Utoro 280 245 179 394
YucTbi KOMUCCUOHHBLIN Aoxon 2 024 363 923 376

MHdopmaLmsa no onepauusim co CBA3aHHbIMWM CTOPOHaMKU NpeacTtasneHa B [NpumedaHum 37.
29 AQMUHUCTPaATUBHbIE U NpoYMe onepauUoHHbIe pacxoabl

(8 mbicsyax pocculickux pybned) Mpum. 2012 2011
CopepxaHue nepcoHana 2545 420 1828 573
OnepauunoHHas apeHaa OCHOBHbIX CPeACTB 287 453 152 939
AMOpTU3aumnsa OCHOBHbIX CPeacTB 14 271 751 247 327
PeknamMHble 1 MapKeTUHroBble YCryrn 252 740 309 642
MpodheccuoHanbHble yenyrm 235 804 102 655
B3HoChI B rocyaapCTBEHHYIO CUCTEMY CTpaxOBaHUSA BKNaaoB 221 319 176 432
MprobpeTeHne NHBEHTapPs U MaTepManos 140 842 70 528
Mpoumre 3aTpaThl, OTHOCALLNECH K OCHOBHbIM CpPeACTBaM 109 165 133 245
Mpoune Hanorun, OTNMYHbLIE OT Hanora Ha nNpubbinb 103 903 115 280
Ycnyrn oxpaHbl 84 659 40 559
MHdopMaUMOHHbIE U TENEKOMMYHUKALMOHHbIE YCryrn 49 199 59 338
CTtpaxoBaHue COTPYAHMKOB U UMYLLLECTBA OpraHu3auum 37 643 14 353
ConpoBoxaeHune nporpaMmHoro obecneyeHus 37 534 24 433
AmMopTU3auusa HemaTepmarnbHbIX akTUBOB 15 29 086 19 516
Mpouve 113 398 80 379
Wrtoro 4519 916 3375199

Pacxogbl Ha cogep)xaHvne nepcoHarna BKo4YaloT yCTaHOBNEHHbIE 3aKOHOM B3HOCHI B (DOHZ coLlmnarnibHOro
obecneyeHns 1 NEHCUOHHbIV oHA B pasmepe 507 087 Toicay pybneint (2011 r.: 343 955 Teicay pybnen).
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30 Pacxog no Hanory Ha npuGbIb

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib BKNMOYaKT cneayrowme KOMMNOHEHTbI:

(8 mbicsivax pocculickux pybnel) 2012 2011
Tekywwmn Hanor Ha npuobbInb 356 956 275003
Hanor Ha npubbinb, HegonnaveHHbIR/ (nepennadyeHHbIn) B NPOLIbIX

OTYETHbIX Nepuroaax 262 (11 004)
OTNOXeHHbI Hanor Ha NpubbInb (192 447) (140 575)
Pacxoa no Hanory Ha npubbinb 3a rofg, 164 771 123 424

Tekywaa ctaBka Hamora Ha npubbinb, NpuMeHsiemasl K Gonbliei 4Yactu npubbinm, coctaenset 20%
(2011 r.: 20%). Hwke npeacTaBneHo COMOCTaBMEHNE TEOPETMYECKMX HAIOrOBbIX PacxXxodoB C

hakTMYECKNM pacxoaoM Mo Hamnory Ha npubbinb:

(8 mbicsidax pocculickux pybnel) 2012 2011
MpubbINbL 00 HanNnoroo6noXeHus 1011 203 628 250
TeopeTnyeckme HanoroBble OTYUCHEHNS NO COOTBETCTBYIOLLIEN CTaBKe 202 241 125 650
Pacxogpbl, He ymMeHblLuakLme Hanoroobnaraemyto 6asy 3990 14 610
[oxopn no rocyaapCTBEHHbIM LieHHbIM GyMaram,

obnaraemsblli Hanorom no 6omnee HU3KMM CTaBkam (22 244) (5 339)
Hanor Ha npubbinb, HegonavyeHHbIN/(nepennadeHHbli) B NPOLSbIX

OTYETHBbIX Nepuogax 262 (11 004)
Mpoune pasHuLb (19 478) (493)
Pacxopg no Hanory Ha npubbInb 3a rof 164 771 123 424

Mo cocTtosHuio Ha 31 pekabpsa 2012 roga yBernvMyeHWe OTMOXEHHOrO0 HanoroBoro obs3aTenbcTBa B
cymme 22 889 Thicay pybnen (31 gekabpsa 2011 r.: ymeHbleHne B cymme 7 188 Thicay pybnien) 6bino
OTpa)KeHO HemnocpeaCcTBEHHO B COCTaBe NPOYEn COBOKYNHON NpubbINKu B CBSA3N C NePeOLEeHKON OCHOBHbIX
CpeacTB, LEHHbIX Oymar, MMEeKLUXCH B HanuMuMu Anst NpoAaxu, a Takke B CBSI3W C KypCOBbIMU
pasHMLamMu, BO3HUKaLWMMK NpU nepecyeTe onepaunn B MHOCTpaHHon BantoTte. (Cwm. MNpumedanna 9 n

14).

Pasnuuna mexgy MCOO wu HanoroBbiM 3akoHofaTenbcTBOM Poccunckon ®denepaumm nNpuBOAAT K
BO3HUKHOBEHWUIO BPEMEHHbIX pasHuL, Mexay 6anaHCcoBOW CTOMMOCTbIO aKTMBOB M 0653aTenbCTB B LEensix
cocTaBneHmst (oMHaAHCOBOWM OTYETHOCTM M B LIENAX pacyeTa Hamnora Ha npubbinb. [anee npeacraBneHbl
Hanorosble NOCMNEACTBUSA BPEMEHHbIX Pa3HuU, KoTopble oTpaxatoTca no craske 20% (2011 r.: 20%).
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30 Pacxop no Hanory Ha npubbinb (NpoaomkeHne)

OTNOXEeHHbIN OTnoxeHHoe Yucrasa nosmuma

HanoroBbIf aKTUB Hanorosoe
(8 mbicsiqax pocculickux ob6s3aTenLCTBO
pybnel) 2012 2011 2012 2011 2012 2011
ToproBble LeHHbIE ByMaru 1
npoymne LieHHble Bymaru,
oueHMBaeMble Mo
cnpaBeAnvBON CTOMMOCTM,
N3MEHEHUSA KOTOPOWN
OoTpaxarTcs B cOCTaBe
npubbINn nnu youiTka 3a
nepuog 16 350 3831 (21) (33 590) 16 329 (29 759)
LleHHble Gymaru, umetoLumecst B
Hanuuun ansa npoaaxu - - (309) (149) (309) (149)
MHBECTULIMOHHbIE LiEHHbIE
Oymarw, yaepxvBaemble 00
noraiueHus 10 530 - - - 10 530 -
Cpeacrta B gpyrmx 6aHkax 961 961 - - 961 961
KpeanTbl n aBaHcChbl KNMEHTam 287 179 288 943 - - 287 179 288 943
[ebuTtopckas 3ag0mkeHHOCTb
no couHaHCoBOW apeHae 4 930 2 641 (13 522) (5499) (8 592) (2 858)
OcHoBHble cpeacTBa 10 444 59 338 (261 212) (230 468) (250 768) (171 130)
HemaTtepuanbHble akTuBbI - - (30 136) (28 303) (30 136) (28 303)
MHBecTUUMOHHas
HeaBWXUMOCTb 225013 24 704 - - 225013 24 704
ABaHCbl 1eBENONepcKMM
KOMMaHUsaM - - (51 870) (41 384) (51 870) (41 384)
CpencTtBa KnMeHToB 3424 1833 - - 3424 1833
BbinyLeHHble gonroeble
LeHHble Bymaru 12 430 9534 - - 12430 9534
Cy60opavHUPOBaHHbIN Jonr - - (2 091) (2 538) (2 091) (2 538)

Hanorosble yObITkK,

nepeHocumble Ha byaylime

nepuoasbl 106 592 84 650 - - 106 592 84 650
KypcoBble pasHuupl,

BO3HMKalLLMe Npu nepecyeTe

onepauun B UHOCTpPaHHOM

BanoTe 2135 7 256 - - 2135 7 256
Mpoune 2559 13923 (59 696) (61 551) (57 137) (47 628)
WNtoro 682 547 497 614 (418 857) (403 482) 263 690 94 132
B Tom uucne:

OTNOXEeHHbIW HanoroBbIA aKTUB 564 512 446 099
OTnoxeHHOe HanoroBoe 06A3aTeNnLCTBO (300 822) (351 967)

Hwxe noapobHO npeacTaBneHbl HANOroBble NMOCHNEACTBUS M3MEHEHUS! BPEMEHHbIX pasHuu 3a 2012 u
2011 rop.
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30 Pacxop no Hanory Ha npubbinb (NpoaomkeHne)

31 pekabps OTHeceHo Ha  OTpaxeHo B 31 pekabps
2011 ropa cyet coctaBe 2012 ropa
npubbInen n npoyen
YObITKOB  COBOKYMHOM
(8 mbicsidax pocculickux pybnel) npuébIn
ToproBble LeHHble Bymaru 1 npoyne LeHHbIe
6ymaru, oueHnBaemMble No cnpaseanvBomn
CTOMMOCTU, U3MEHEHNSI KOTOPOW OTpaXxaroTcs
B cocTaBe npubbinu unu ybbiTka 3a nepuog, (29 759) 46 088 - 16 329
LleHHble Bymaru, umetoLmecs B HanM4mMmn ans
npogaxu (149) - (160) (309)
MHBeCTULMOHHbIE LUeHHble Bymaru,
yOepXvnBaemble 4O norawleHus - 10 530 - 10 530
Cpeacrtea B gpyrmx 6aHkax 961 - - 961
KpeanTbl n aBaHCbl KNMEHTam 288 943 (1764) - 287 179
OebuTtopckasi 3a40mMKEHHOCTb MO (hMHAHCOBON
apeHge (2 858) (5734) - (8 592)
OcHoBHble cpeacTBa (171 130) (62 030) (17 608) (250 768)
HemaTtepuanbHble akTuBbl (28 303) (1833) - (30 136)
MHBeCTMLUMOHHAsA HeABMKUMOCTb 24 704 200 309 - 225013
ABaHCbI €BENONEePCKMM KOMNaHUSM (41 384) (10 486) - (51 870)
CpencTtBa KNnMeHToB 1833 1591 - 3424
BbinyLeHHble AONTOBbIE LieHHbIE Bymaru 9534 2 896 - 12 430
Cyb6opanHMpOBaHHbIN JONT (2 538) 447 - (2 091)
Hanorosble yObITkK1, NEpeHOCMMbIE Ha
Oyaywme nepuoabl 84 650 21942 - 106 592
KypcoBble pa3HuLbl, BO3HMKAIOLLME NpU
nepecyeTte onepawluin B MIHOCTpaHHOW BanoTe 7 256 - (5121) 2135
Mpoune (47 628) (9 509) - (57 137)
Wrtoro 94 132 192 447 (22 889) 263 690
31 pekabps OTHeceHo Ha  OTpaxeHo B 31 pekabps
2010 roga  cueT NnpuGLINen cocTaBe 2011 ropa
M ybbITKOB npoyen
COBOKYMHOMN
(8 mbicsivax pocculickux pybned) npubbInu
ToproBble LeHHble Bymaru 1 Nnpovne LeHHbIe
Oymaru, oueHnBaemble Mo cnpaBeanvBomn
CTOMMOCTU, U3MEHEHNS KOTOPOW OTpaxatoTcs
B cocTaBe npubbinu nnu yobiTka 3a nepuos 47 453 (77 212) - (29 759)
LleHHble Gymaru, MmetoLmecs B HanmumMmn ans
npogaxu (71 137) 68 514 2474 (149)
CpepctBa B apyrux 6aHkax 1033 (72) - 961
KpeauTbl 1 aBaHCbl KNMeHTaMm 226 732 62 211 - 288 943
[ebutopckas 3a4omKkeHHOCTb Mo
UHAHCOBOW apeHae 10 872 (13 730) - (2 858)
OcHoBHbIE cpeacTBa (292 157) 121 027 - (171 130)
HemaTepumanbHble akTUBbI (10 113) (18 190) - (28 303)
MHBECTMUMOHHAsA HeOBUXKUMOCTb - 24 704 - 24 704
ABaHCbI 4eBENONePCKNM KOMMNaHUsIM (100 087) 58 703 - (41 384)
CpeacTtBa KnMeHToB 561 1272 - 1833
BbinyLeHHble oNroBble LIeHHbIE Gymaru 7 289 2 245 - 9534
Cy6opanHUpoBaHHbIA fonr (2901) 363 - (2 538)
HanoroBble yObITKK1, NEpEHOCUMMbIE Ha
Oynymne nepuoabl 100 350 (15 700) - 84 650
KypcoBbie pa3HuLpbl, BO3HMKalOLWME Mpn
nepecyeTte onepauuii B UHOCTPaAHHOW BasntoTe 2542 - 4714 7 256
Mpoune 25932 (73 560) - (47 628)
WTtoro (53 631) 140 575 7 188 94 132
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30 Pacxop no Hanory Ha npubbinb (NpoaomkeHne)

C ydyeToM cyuwecTBylOllen CTPykTypbl [pynnbl M OCOBGEHHOCTENM POCCUMNCKOTO  HaroroBoro
3aKoHOOATENbCTBA, HanoroBble YObITKM W TEKyLMe HaroroBble aKTMBbl OOHMX KOMMaHwi [pynnbl He
MOryT OblTb 3a4TEHbl B CHET TEKYLLMX HANOroBblX 00A3aTENbLCTB M Hanoroobnaraemon nNpubbinu Apyrnx
KoMmnanwy [pynnbl, W, cCregoBaTeNibHO, HANorM MOMyT HaYMCRATbCS OaXe MpU HanuM4Mm COBOKYMHOMO
HanoroBoro ybbiTka. [103TOMy OTNOXEHHbLIE HANOroBble akTUBbLI U 00s13aTENbCTBA B3aMMO3a4nNTLIBAOTCS,
TONbKO €CINM OHM OTHOCHATCS K OLHOWM W TOW e KOMMaHuW, Noanexallen HanoroobnoxeHuno, n K ogqHoOMy
N TOMY XX€ HaroroBoMy OpraHy ynpasreHusl.

31 CermeHTHbIN aHanNu3

lpynna wMeeT TpW OTYETHbIX CErMeHTa, KOTOpble NpeAcCTaBneHbl OTAENbHbIMKM AenapTameHTamu
Mpynnbl. OenapTameHTbl npegnaranT pasfnyHble NpoAyKTbl M YCryru W yNpaBnsitoTCsl pasgerbHo,
MOCKONbKY TPeOYIOT MNPUMEHEHWUSI Pa3NMYHbIX TEXHOMOTMI W PbIHOYHBLIX CcTpaTerni. KomuteT mno
yNpaBneHnio akTMBaMM M MnaccuBaMu paccMaTpuBaeT BHYTPEHHWE OTYETbl PYKOBOACTBY MO KaXOOMYy
JenapTameHTy He pexe YeMm [Ba pasa B Mecsil, MPOBOAUT aHanu3 U MOHUTOPWHI 3hEKTUBHOCTA U
kavyecTBa paboTbl, obecneumBaeT KoOOpAMHALMIO [esTeNbHOCTM [enapTaMeHTOB MO  yrnpaBlieHuto
NUKBUAHOCTLIO M MpuUBLINLHOCTLIO. [lanee npefcTaBrneHO KpaTkoe OMNuCaHue onepaumid Kaxzaoro u3
OTYETHbIX CErMEHTOB.

. Po3Hn4YHblE GaHKOBCKUWE onepauunn — AaHHbIA BU3Hec-cerMeHT BKIHOYAeT OKasaHWe OaHKOBCKMX
ycnyr KJ'II/IeHTaM-(*)VI3I/ILlECKVIM nnuam no OTKPbITUK U BEOEeHUK pacCHEeTHbIX CYEeTOB, MNMPUHATUIO
BKnagoB, npeaocCTtaBfieHU0 PO3HUYHbIX UHBECTULIMOHHBLIX NPOAYKTOB, YCIyr no OTBETCTBEHHOMY
XpaHEeHU LlEeHHOCTEN, 06CJ'Iy)KVIBaHI/IIO nebeToBbIX U KpeaAUTHbIX KapTO4ek, I'IOTpe6VITeJ'IbCKOMy n
NUNOTEe4YHOMY KpeanToBaHMIO.

. KopnopatuBHble 6GaHkOBCKME onepauum — [aHHbIi Ou3Hec-cermMeHT BKIoYaeT YCryru no
0oOCMyXMBaAHUIO  pacyeTHbIX W  TEKyLMX CHETOB OpraHusauui, MpuHSTAE  [Oemno3nToB,
npenocTaBneHne KpeauTHbIX NMHWUIA B hopMe oBepApadToB, NpeaoCcTaBrieHne KPpeaUTOB U NHbIX
BMOOB (DUHAHCUPOBAHUS, OnepauMu C UMHOCTPaHHOW BanioToW W MPOM3BOAHBIMU (PUHAHCOBLIMU
WHCTPYMEHTaMMW.

. OnepaumMnm Ha ((PUHAHCOBbLIX pblHKAX — [daHHbll OW3HEeC-CerMeHT BKIOYaeT TOProBIiio
(PMHAHCOBbIMM  MHCTPYMEHTaMu, pasMeLleHne KpPeauToB W MpUBIIEYEHWe [Eeno3uToB Ha
MeXGaHKOBCKOM PbIHKE, OfepauMn C WHOCTPaHHOW BamntoToi, AparoueHHbIMU MeTannamu u
NPOV3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMMU.

NHopmaLusi B OTHOLLEHWM pe3yrbTaToB KaXa4oro OTYETHOIO CerMeHTa npuBoauTcs aanee. PesynbtaThbl
[esATENbHOCTU CErMeHTa OLEHMBAKOTCA Ha OCHOBaHWKM NPUObLINK, MOMYyYEHHOW CEerMeHTOM, A0 BblYeTa
Hanora Ha npubbINb, Kak OHW BKMOYAOTCH BO BHYTPEHHUE OTYETbl PYKOBOACTBY, OCHOBaHHblE Ha
ynpaBrneH4Yeckon OTYETHOCTM, MOATOTOBIIEHHOW B COOTBETCTBUM C  POCCUMWCKMMMK  MPUHLMNAMU
OyxranTepckoro y4yeta C KOPPEKTUPOBKOW OTAENbHbIX CTaTel MO 3KOHOMWUYECKOMY COAEPXaHuIo,
paccmatpuBaeMble KoMMTETOM MO ynNpaBneHuio akTuBamu M naccuamu. [Mpubbinb, nonyvyeHHas
CErMeHTOM, WCNOMb3yeTcA AN OUEHKW pe3ynbTaToB €ro AeATeNnbHOCTU, TaK Kak C TOYKM 3pEeHus
PYKOBOACTBa [JaHHasi WHdopMauus sBNsieTcs Haubonee akTyanbHOW MpW OLEHKE pes3ynbTaToB
[esATEeNbHOCTM  OMpeferieHHbIX CEerMEHTOB MO CPaBHEHVMIO C  MPOYMMMU  KOMMAHUSMU, BeayLMMU
LesITENbHOCTb B TEX XK€ OTPaCsaX 3KOHOMUKU.

B T1abnuuax, npuBedEeHHbIX HWXe, aOMUHUCTPATMBHbIE W MpPOYMe ONepauMoHHble  pacxodbl
pacrnpefensitoTca  Mexay CerMeHTamy Ha OCHOBaHMM MPOLEHTHOTO COOTHOLUEHMSI YMCIIEHHOCTU
COTPYOHMWKOB, MPUXOASLLIMXCA Ha Kaxablh cermeHT. OCHOBHble CpeAcTBa He pacnpefensiiorcs B
ynpaBneHYeckoM yyeTe Mexay cermeHTamu. [loxoabl M pacxodbl OT ornepauuii ¢ NPoYMMU cermeHTamm
npeacTaBnsitoT coboit [oxoabl U pacxodbl OT KPeaUTOBaHUS U 3aMMCTBOBAHWA Mexay CerMeHTamu u
paccyuMTaHbl MyTeM  WCMOMNb30BaHWA  CTaBKM  TpaHcdepTa, OnpeaensieMoi  pyKoBOLCTBOM.
LieHooGpa3oBaHne B onepauusix MeXay CerMeHTamy OCYLLECTBISIETCS Ha YCNOBUSX HEe3aBUCMMOCTU
CTOPOH.
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31 CerMeHTHbIN aHanu3 (NpoaormKeHue)

B Tabnuue Hwxe npyveBegeHa MHoOpMaLuUs No OTYETHBIM CerMeHTaM Nno cocTosAHMIo Ha 31 gekabpsa 2012

roga v 3a rog, 3aKoH4YMBLLMICA Ha YKa3aHHy aarty:

Po3Hu4HbIe Kopnopa- Onepauuun Ha WTtoro
6aHKoBCKMe TUBHbIe  ¢hbUHAHCOBBIX
onepauuun 6aHKoBCKMe pbIHKax

(8 mbicsiyax pocculickux pybned) onepauvu
MpoLeHTHbIe [OXO4bI OT onepauuii ¢
BHELLUHMMUW KOHTpareHTamu 5479 888 4530 711 3117 352 13 127 951
MpoLeHTHbIE pacxofbl (4 441 615) (1296 273) (1920 887) (7 658 775)
Hoxogabl/(pacxoabl) OT onepauui ¢
NPOYUMWN CEFMEHTAMMU 2 552 957 (996 943) 317 471 1873 485
KomuccroHHble goxoabl 1580 843 597 556 (3538) 2174 861
YObITOK OT onepaumi ¢ LLeHHbIMMK
6ymaramu - - (225 390) (225 390)
Mpn6bINb/(yObITOK) MO ONepaumsam ¢
WHOCTPaHHOW BaniTON 1 AparoueHHbIMU
mMeTannamm 54 746 138 640 (31 333) 162 053
Mpouune onepaunoHHble 4oXoabl 165 106 21 399 - 186 505
AOMUHUCTPATUBHBIE U MpoYne
onepauMoHHble pacxoabl (2 214 960) (679 352) (33 627) (2 927 939)
MpubbLINbL A0 HaNnoroo6noXxeHus 3176 965 2315738 1220 048 6712 751
AKTUBbI CErMeHTOB 38 090 975 51127 470 36 360 604 125 579 049
O6s3aTenbLCTBa CErMEHTOB 66 447 668 34 007 325 31 347 223 131 802 216

B Tabnuue HWxe npuBeaeHa nHdopmMaLumsa no oT4eTHbIM cermeHTam Ha 31 gekabps 2011 roga u 3a rog,

3aKOHYMBLLWICS Ha yKa3aHHyto AaTy:

Po3HUYHbIE Kopnopa- Onepauuu Ha Utoro
6aHKOBCKMue TUBHble  (PUHAHCOBbLIX
onepauuu 6aHKOBCKMKe PbIHKax

(8 mbicsidax pocculickux pybned) onepauuu
MpOLEHTHLIN OOXOA OT onepawmn ¢
BHELLHMMUW KOHTpareHTamu 4 165 081 3217 290 2127 495 9 509 866
MpoueHTHbIe pacxoAbl (3 652 087) (707 912) (960 334) (5320 333)
Hoxogabl/(pacxoabl) OT onepauui ¢
NPOYUMU CErMEHTaAMMU 2303572 (719 113) 139 356 1723 815
KoMunccroHHble goxoabl 574 833 436 568 6 677 1018 078
YObITOK OT onepaumi ¢ LLeHHbIMMK
6ymaramu - - (382 085) (382 085)
MpubbINb No onepaumnsiM ¢ MHOCTPAHHOM
BastOTON U AparoLeHHbIMX MeTannamm 41 018 67 326 192 330 300 674
Mpouune onepaunoHHbIe 4OX0A4bI 142 436 435 487 - 577 923
AOMUHUCTPATUBHbIE U NPOYKNe
onepauMoHHble pacxoabl (1486 573) (506 470) (31 025) (2 024 068)
MpubbINbL 00 Hanoroo6noXxeHus 2 088 280 2223 176 1092 414 5403 870
AKTUBbI CErMEeHTOB 20 275 951 39 540 863 27 753 339 87 570 153
OO6n3aTenbLCcTBa CErMeHToB 49 298 828 24 864 010 19 605 956 93 768 794
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31 CerMeHTHbIN aHanu3 (NpoaormKeHue)

B tabnuvuax Hmxe npeactasneHa ceepka npuboinv unm ybeitka 3a 2012 n 2011 roa, cBepka akTMBOB U

00s13aTENbCTB CErMEHTOB MO cocTosIHMIO Ha 31 aekabpsa 2012 roga n 31 aekadbps 2011 roga.

(8 mbicsiyax pocculickux pybned) 2012 2011
MpubbLINbL cerMeHTOB A0 HaNorooo6noxeHus 6712751 5403 870
WckntoyeHre JoxodoB OT onepauni ¢ NpoYMMmM cermeHTaMmm (1873 485) (1723 815)
Mpoyas Bbipyyka 42 847 79710
Co3spaHue pesepBa nog obecLieHeHNe KpeanToB U aBaHCOB KNMEHTaM Mo
ynpaBrieH4YEeCKOMY YyYeTY (1741 015) (1 444 838)
HepacnpegeneHHble agMUHUCTPATUBHBIE U NPOYME OnepaLMOHHbIE pacXoabl (1655 316) (1393 403)
KoppekTnpoBkmM ydeTHom nonmTtukm no MCoO:
- ANMUMMHUPOBaHMNE NPUBLINK OT onepaLui ¢ AO4YEPHUMU KOMNaHUAMU,
KCH n naeBbIMY MHBECTULMOHHLIMU hoHOAMM (281 964) (350 062)
- (y6bITOK)/MpubLINE govepHUx komnaHui, KCH 1 naeBbix
MHBECTULMOHHbIX POHA0B OT onepauuii C TPETbMMU CTOPOHaMM (130 771) 80 944
- pe3epB noa obecLeHeHNE KPeaMTOB 1 aBaHCOB KNMeHTaMm, 4ebutopckon
3a0JKEHHOCTUN Mo (hMHaHCOBOW apeHae 1 CpeAcTB B Apyrnx 6aHkax (363 672) (47 199)
- HaYNCIEHHbIE NPOLIEHTHbIE JOXOAbI NO KpeauTam U aBaHcam KrimeHTam 332 196 59 337
- aAMVHUCTpaTMBHbIE U MPOYME OMEPaLMOHHbBIE pacxobl No MeToay
HauyncneHus 111 302 4708
- UeHHble Bymary no amopTU3NpPOBaHHON CTOMMOCTHU (52 068) -
- amMopTM3aumsa 1 PMHAHCOBLIV pe3ynbTaT OT peannsaunm OCHOBHbIX
CcpeacTB, MHBECTULIMOHHON HEOBMXKUMOCTU N HEMaTepuarbHbIX akTUBOB (45 796) (61 598)
- UeHHble Bymaru no cnpaBeannBoON CTOMMOCTH (39 274) 39 244
- yBbITOK OT NEPEOLEHKN OCHOBHbLIX CPEACTB (8 153) -
- NpoYne KOpPEKTUPOBKU 3621 (18 648)
KoHconuaupoBaHHasa NnpubbINb A0 Hanoroo6noxeHus 1011 203 628 250
AKTUBBbI CEermMeHToB 125 579 049 87 570 153
HepacnpeaeneHHble akTuBbl 24 947 003 19 594 424
PesepB nop obecLeHeHe KpeanToB U aBaHCOB KNIMEHTaM Mo
yrnpaBneHYeCKOMY y4eTy (8 053 118) (5769 498)

KoppekTnpoBkmM y4eTHom nonmTtukm no MCoO:
- ANMMMHUPOBAHNE OCTATKOB MO pacyeTam C JOYEPHUMU KOMNAHUSMMU,
KCH u naeBbiMM1 MHBECTULMOHHLIMU hoHOAMM
- aKTUBbI Jo4epHuxX komnaHui, KCH 1 naeBbix MHBECTULMOHHBLIX (hOHAO0B

(12 716 380)

(12 233 344)

no pacyetam € TpeTbMMM CTOPOHaAMMU 13 505 591 11 322 396
- pe3epB noa obecLeHeHNE KPeaMTOB 1 aBaHCOB KNMeHTaM, 4ebutopckon

3a0MKEHHOCTM NO (PMHAHCOBOW apeHae U CpeacTB B Apyrnx 6aHkax 3 986 958 3082217
- CM1CcaHne KpeaWUTOB U aBaHCOB KIMEHTam (2666 419) (2 090 365)
- HAYUCTEHHbIE MPOLEHTHbIE AOXOAbI MO KpeanTaM U aBaHcaM KIimeHTam (1290 105) (1478 432)
- OTNOXEHHbIN HaNoroBbIN akTUB 564 512 446 099
- UeHHble bymaru no cnpaBeanMBoON CTOMMOCTH 529 366 162 862
- NepeoLeHka OCHOBHbIX CPEACTB U HAYUCIEHNE HAKOMMEHHON

amMopTu3aumm no OCHOBHbIM CpeacTBaM, MHBECTULIMOHHOMN

HEeOBWXMMOCTM U HEMaTepuanbHbIM akTMBam (422 591) (405 422)
- ryosun 162 122 162 122
- aAMVHUCTPaTMBHbIE U NPOYME OMNEePaLMOHHbIE pacxobl No MeToay

HauyncneHust (102 174) (195 282)
- NPOU3BOAHbIE (PUHAHCOBbLIE UHCTPYMEHTLI MO crnpaBeiiMBO CTOMMOCTU 12 213 60 088
- NpoYNE KOPPEKTUPOBKU (119 084) (232 609)

KoHconuaupoBaHHble aKTUBbI 143 916 943 99 995 409
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31 CerMeHTHbIN aHanu3 (NpoaormKeHue)

(8 mbicsqyax pocculickux pybned) 2012 2011
O6sa3aTtenbcTBa CErMeHTOB 131 802 216 93 768 794
HepacnpeaeneHHble 0653aTenscTBa 20618 6 648

KoppekTnpoBkmu y4eTHon nonuTtukm no MCoO:
- ANMMWHUPOBAHWE OCTaTKOB NO pacyeTam C AOYEPHUMMN KOMMNAHUSAMN,

KCH 1 naeBbiMy1 MHBECTULIMOHHBIMK (hOHAAMM (325 102) (1419 748)
- 06s13aTenbcTBa Ao4epHUX komnaHuin, KCH 1 naeBbIX MHBECTULIMOHHBIX
oHAO0B nNepen TpeTbMMN CTOPOHAMMU 2792 378 305 444
- OTNOXEHHoe Hanorosoe 06s3aTenbLCTBO 300 822 351 967
- aAMUHUCTPATMBHbIE U NPOYME ONepaLOHHbIE pacxodbl No MeToay
HauyncneHuns 75 256 68 173
- Npon3BoAHble PUHAHCOBLIE NHCTPYMEHTHI NO CNpaBeAsiIMBON CTOUMOCTH 8736 43 695
- NpoYne KOpPEKTUPOBKU (147 996) (182 680)
KoHconuaupoBaHHble 06s3aTenbLCTBa 134 526 928 92 942 293

leozpaghuyeckue ceameHmsl. [pynna ocylecTBnseT geatensHocTb B Poccuinckon depepaumm mn 3a
pybexom. B Tabnuue Hwxe npvBedeHa cerMeHTHas WHGOpMaumMs MO OTYETHbIM reorpadu4eckm
cermeHTam [pynnbl 3a rogsl, 3akoH4mBLnecs 31 gekabpsa 2012 roga n 31 gekabpsa 2011 roga.

Poccusn Mpoune Utoro
(8 mbicsidax pocculickux pybnel) CTpaHbl
2012
AKTVBbI CErMEHTOB 101 434 435 24 144 614 125 579 049
[oxoabl OT BHELLIHUX KOHTpareHToB 15050 679 438 638 15489 317
ObGsn3aTenbCcTBa KpeaMTHOro Xapaktepa 10 870 619 2 294 585 13 165 204
2011
AKTVBbI CErMEHTOB 75 147 267 12 422 886 87 570 153
[oxoabl OT BHELLHNX KOHTpareHToB 10 624 688 481 179 11 105 867
O6GnA3aTenbCTBa KPeAMTHOrO Xapakrepa 4 403 529 482 941 4 886 470

Mpy packpbiTUM MHOPMaUUK N0 reorpaduMyeckuMm permoHamM [O0XoAbl OT BHELIHUX KOHTPAareHToB,
akTVBbl U o06si3aTenbCTBa KPEAUTHOrO XapakTepa B OCHOBHOM pacrnpeferieHbl Ha OCHOBaHWUM
MECTOMONOXEHNA KOHTpareHToB. HanuuHble OeHexHble cpeacTsBa, AparoleHHble MeTansbl, OCHOBHbIE
CpeAcTBa M KkanuTasibHble 3aTpaTbl pacnpefensitoTcs Mo CTpaHaM, B KOTOPbIX OHU  bakTUYecku
HaxoaaTcs.

32 YnpasneHue (pHaHCOBLIMU PUCKaMU

YnpaeneHve puckamu OCYLLECTBNSAETCS B OTHOWEHUM (DUHAHCOBBLIX PUCKOB (KPEAWTHbLINA, PbIHOYHbIN,
reorpadMyecknii, BasOTHbIN PUCKWA, PUCKM JIMKBUOHOCTM WM MNPOLEHTHOM CTaBKW), OMEpaumOHHbIX WU
IOPUANYECKMX PUCKOB. [MaBHOW 3agadven ynpasneHus UHaHCOBbIMU pUCKaMy SBNSAETCA onpeaeneHune
NMMUTOB pucka W JdanbHeviwee obecneveHne cobniogeHnss YCTaHOBMEHHbIX NWMUTOB. YMpaBsreHue
OonepaumMoHHbIMU 1 IOPUANYECKMMN pUCKaMW  OOMKHO obecneyvBaTtb Hagnexailee cobnoaeHve
BHYTPEHHUX pernameHToB 1 npoueayp B LensaX MUHUMU3auumn onepaumoHHbIX U OPUANYECKUX PUCKOB.

KpedumHbili puck. ['pynna noaBepXeHa KpeauTHOMY PUCKY, KOTOPbIV SIBNSIETCSI PUCKOM TOTFO, YTO OfHa
M3 CTOPOH ornepauun ¢ (OUHAHCOBbIM WHCTPYMEHTOM MOCNYXWUT MPUYUHOW MOHECEHUs (PUHAHCOBbLIX
yObITKOB APYro CTOPOHOW BCEACTBME HEBLINOSIHEHMS 00si3aTenbCcTBa No goroBopy. KpeanTHbin puck
BO3HMKaeT B pesynbTaTte KpPeaUTHbIX M NPOYMX Ornepauun C KOHTpareHTamu, BCneacTBue KOTOPbIX
BO3HUKAIOT (PMHAHCOBbLIE aKTUBHI.
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

MakcumanbHbI  YypOBEHb KPEAUTHOrO pucka oTpaxaetca B 0anaHCOBOWM CTOMMOCTM (OUHAHCOBLIX
aKTMBOB B KOHCONMOUPOBAHHOM OT4eTE O (PMHAHCOBOM MOMOXEHWW. [ns rapaHTui n obasatenscTB no
NpeaoCcTaBfneHNO KpeauTa MakCUMarnbHbI YPOBEHb KPeOUTHOrO pucka paBeH cymme obdAsaTtenbcrsa.
Cwm. Mpumevarue 34.

lpynna KOHTPONMPYeT KPeaWTHbIA PUCK, yCTaHaBnMBasi NUMWTbI Ha OZHOrO 3aeMLiuMka Wnu rpynmnbl
CBSAI3aHHbIX 3aeMLLIMKOB, a TaKKe ycTaHaBNMBas NMMUTBLI NO reorpacuyeckuM 1 oTpacneBbiM CerMeHTaMm.
JIMMWTBI KPEAMTHOIO pYcKa Mo NPOAYKTaM U TUMaM KIIMEHTOB PEerynisipHO YTBEPXKAAOTCSH PyKOBOACTBOM B
paMKax TeKyLLlero u cTpaTernieckoro nrnaHMpoBaHus.

MOHWTOPWHI TakMX PUCKOB OCYLLECTBNSAETCH PerynsipHo, NpyM 3TOM IMMUTLI NepecMaTprBaloTCa He pexe
ofHoro pasa B rog. ®uHaHcoBas Mogenb yTBepXaaeTcs exerogHo 6104KeTHbIM KOMUTETOM, COAEPXNT
LeneByto CTPYKTYPY KpeauTHOro nopTtdpens no KopnopaTuBHbBIM KNMEeHTaMm (B paspese TUMNOB KIMEHTOB) U
LeneByo CTPYKTYPY KpeaUTHOro noptdens usmyeckmx nuy, (B paspese TUNnoB NpogyKkToB).

Takum 06pa3oM yCTaHaBMMBAKTCA NMMUTbI, MOHUTOPWHI KOTOPbIX OCYLLIECTBMSIETCA KpPeAUTHbIM
KOMUTETOM (B pamMkax YnpaBneHUs KPeauTHbIM PUCKOM) M KOMWUTETOM MO YMpaBIiEHWIO akTMBamMu W
naccvMBamMm (B pamkax yrnpasreHus OXOOHOCTbIO KpeaUTHOro noptdens).

KpedumoeaHue KopriopamueHbIX KITueHmoe

lpynna vmeeT OBa YPOBHSA MPUHATUA pELUEHWI, Ha KOTOPbIX YTBEepXOalTcs KpedWUTHble NUMUTLI Ha
3aEMLLIMKOB:

. CoBeT OMpeKkTopoB yTBepXAaeT NUMUTbI KPeOUTHOro pucka Ha KpeauToBaHue KNMEHTOB rpymnmbl
Pycckon MegHon KomnaHuu;

. KpeauTHbIi KOMUTET paccMaTpuBaeT U YTBEPKOAeT KpeAMTHble NMUMWTBI AN BCeX OCTarlbHbIX
KIMMEHTOB.

KpeouTHble 3asiBkM OT MeHedXepoB Mo paboTe € KMMeHTaMu NpoxoAaT nposepky B HOpuamdeckom
penaptameHte u Cnyxbe 6e3onacHOCTM, 3aTeM nNPOXOAsaT oOueHKy B [lenapTaMeHTe pUCKOB U
nepepawTcsi Ha paccMoTpeHue KpeauTHOMY KOMUTETY Ans YTBEPXKAEHUS NMUMWUTOB KpeauToBaHus. B
paMKax ynpaBneHuna KpeaAUTHbIM PUCKOM MNMPpou3BOOUTCA OLEeHKa YPOBHA €ro BO3MelleHUA nyTem
ochopMneHUs 3anora u Nopy4MTENbCTB KOMMaHUA U OU3NYECKMX NNL,.

B uensax MOHUTOpUHra KpeauTHOrO pucka COTpyAHMKM [lenapTameHTa pUCKOB COCTaBMsOT PErynsipHble
OTYeTbl Ha OCHOBE CTPYKTYPMPOBaHHOIO aHanuaa 6usHeca M (pMHAHCOBLIX NokasaTenei knueHTta. Bes
MH(OPMaLMS O CYLLECTBEHHbIX PUCKAX B OTHOLLEHWUMN KITMEHTOB C yXyALlaloLencs KpeamTocnocobHOCTbIO
aosoauTcs Ao ceedeHuss KpeanTHOro KoMUTeTa U aHanmampyeTcs UM.

Pa6boma c npo6rieMHOU 3a00/HKeHHOCMbIO KOPOPamMU8HbIX KITUeHMOo8
B pynne nposogutcsa paboTa MO AOCTMKEHWIO MakCMMaribHO MOMHOro Bo3BpaTta 3agoSMKEHHOCTU Mo
KOpNopaTuBHbIM KnueHTam. Kputepumn, Ha OCHOBaHUWM KOTOPbIX 3aeMLUMKU OTHOCSTCA K  KaTeropuu

npob6nemMHbIX:

. HanuunMe OAHOWM MNPOCPOYKM NnarTexa Mo OCHOBHOMY [Ofry (B COOTBETCTBUM C KPEAUTHbIM
norosopoM) 6Gonee 15 kaneHgapHbIX OHEN;

. HanuuMe oOHON MPOCPOYKM MNaTexa Mo NPoLeHTaM 3a Monb3oBaHUe KpeauTom cpokoM Gonee 15
KaneHaapHbIX OHe;

. HanuuMe nNPOCPOYEHHON 3aJ0IMKEHHOCTN CPOKOM Bonee 15 kaneHgapHbIX OHEN MO OKOHYaHUU
KpeauTHOro Jorosopa;
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

. HanuuMe JOCTOBEPHOM MHGOPMaLMM O BbIBOAE 3anora 1 peanusaumm 3anorosoro nmylliecrsa 6es
cornacus pynnbl;

. HeBbINOMTHEHNE B TeyeHue 15 kaneHaapHbIX gHel TpeGoBaHWi 0 AOCPOYHOM BO3BpaTe KpeauTa u
ynnaTe NpoLEeHTOB, B Cryvasix ykasaHHbIX B KpeAUTHOM JOrOBOpE;

. Hanuune ABYX Noapsia NPOCPOYEK NnaTeXen no JOroBOpY NN3UHTA;
. HapyLleHne yCroBuii 4OoroBopa fnm3mHra no UCNofib30BaHMI0 UMYLLIECTBA;
. Hanuune akToB, AOCTOBEPHO CBUAETENLCTBYHOLWMX O TOM, YTO 3a[0/MKEHHOCTb MO KpeauTHOMY

[lI0roBopy (cornaileHnto) He GyaeT Bo3BpalleHa B YCTaHOBMNEHHbIE YKa3aHHbIMW JOroBopam CpPOKM,
HEe3aBMCUMO OT HaCTYMIEHUsi CpoKa ynraThl 3a[0MMKEHHOCTM (MPSIMOVA OTKa3 KNeHTa OT Bo3BpaTa
3a10/KEHHOCTU, HEBO3MOXHOCTb CBSA3aTbCA C KIMEHTOM, UHbIE Criydaun).

[na adpdbekTnBHOM paboThbl NO B3bICKAHMIO 3a40IMKEHHOCTM B [pynne npeaycMOTpeHO ABE Mmpoueaypbl
B3blCKaHMS  MPOONEMHON  3aJ0/MKEHHOCTM  KOPMOPAaTUBHbLIX  3aEMLUMKOB:  LOOPOBOMbHLIA U
NPUHYAMTENBHBIA NOPAOOK.

[o6poBoOnbHbIM NOPAAOK MOraleHns 3adoiMKEHHOCTM MNpPOBnemMHbIM  3aeMLMKOM npegycmaTpuBaeT
crnegyoLylo nocnefoBaTenbHOCTb AENCTBUA OTBETCTBEHHOrO COTPYAHWMKA MPW HanMyunMuM KOHTakTa ¢
NpobrneMHbIMY 3aeMLLMKaMn B onpegeneHHbI NPOMEXYTOK BPEMEHMU.

I'IpV| OTHEeCeHun 3aeMLUMKa K KaTeropmmn ﬂp06ﬂeMHbIX OCYyLLECTBIIATCA criefyrLwimne MeponpuaTmna:

o yCTaHOBIEHME KOHTaKTa C NPOGNEMHbIM 3aeMLLMKOM, MPOBEAEHUE NeperoBopos;
o aHanuns NP1YnH BO3HMKHOBEHMS MPOCPOYEHHON 3a40MKEHHOCTH (gedonTa);
o obcyxaeHne BapuaHTOB MoralleHuss no cnocobam, cpokam, nNpoBepka pasfu4HbiX BUAOB

3anoXXeHHOro MMyLLECTBA, MMYLLIECTBA «MNPOBNemMHOro 3aemMumka» (TpeTbUx Nny), KOTOPOE MOXET
ObITb NpeanoxeHo pynne B cYET norawleHusi 3ag0S/PKEHHOCTWU; COCTaBMIEHME aKTa MPOBEPKU
3anora;

. cbop M aHanu3 wuHdopMauum no TpeTbMM nuuam (N0  KOTOpbIM paHee UHdopmauuns
OTCYTCTBOBana), B TOM Ynicne Yyepes 3anpockl B nogpasaeneHus Cnyxbul 6esonacHocTy;

. npu HecobnogeHnn rpadumka nnaTexen NpeanoXxeHne NpPobrnemMHOMY 3aeMLUMKy O nepefade B
pobpoBonbHOM nopsake  pynne 3amnora Wnu MHOrO WMMyLlecTBa B CYeT MoralleHust
3a[J0/MKEHHOCTM;

. opraHu3auus 1 BbIBO3 MMYLLEECTBA NpobrnemMHoro 3aemMiumka B Mpynny;

. aHanu3 u oueHKa BEpPOSITHOCTU AO0OPOBOMBLHOIO NoralleHust Jonra, NOUCK 3aMHTEPECOBaHHbIX L,

(KpeauTopoB NpoGIeMHOro 3aemMLuKa, 3anorogaTeneit) Ans Npoaaxu gonra.

B cnydae oTcyTCTBUS KOHTakTa C NpobrnemHbIM 3aeMLUMKOM (nopyyuTenem) NpuHUMaeTcs peLleHue o
NPUHYANTENBbHOM NOpsAKe B3blCKaHUS 3a40MKEHHOCTH.
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)
KpedumoeaHue ¢huszuveckux nuy,

OfHMM 13 OCHOBHBLIX MPWHLMNOB YMNPaBfeHUs puUckamu NOTPeBUTENLCKOrO KpeauMToBaHUS SBRsSieTCs
yrnpaereHne COOTHOLLEHUEM «PUCK/QOXo4» MO KaxaoMy npegriaraeMoMy KpegutHoMy npoaykty. OueHka
peHTabenbHOCTM NpeanaraeMbix [pynnoi KpeanTHLIX NPOAYKTOB OCYLLECTBASeTCS AByMSl cnocobamu:

. Ha OCHOBaHMW aHanu3a COOTHOLUEHMS BENWYMHBI YUCTbIX ONepauMOHHbIX AOXOA0B (MPOLEHTHbIX,
KOMWCCUOHHBIX), MOfy4yaemblXx OT BaroBoro obbema pa3sMelleHHbIX CpeacTs, M BENUYMHbI
NPOrHO3npyembiX MoTepb (BennunHbl NpobrnemMHon 3agormkeHHocTn 6e3 yyeta koadduumeHTa
BOCCTAHOBMEHUSA Mocrne npoBeAeHUs MNPeTEeH3MOHHON paboTbl), OOYCNOBMEHHbIX HanMyinem
NMPOCPOYEHHON 3a40/MKEHHOCTY;

o Ha OCHOBaHUM aHann3a COOTHOLLEeHNA BENTUYNHbI YNCTbIX onepaulnoHHbIX 4O0X0A0B, nofy4aemMbIX OT
BanoBoro obbema pasMeLLUEeHHbIX CPeacTB, W BENUYMHbI  (PaKTUYECKMX MNoTepb (BENUYMHBI
npo6s1eMHON 3a40JMKEHHOCTU C YY4ETOM KO3(hpmLUMEHTa BOCCTAHOBEHMS).

Mpouecc Bbigayn kpeguta uUsaMyHeckomy NnLy OCYLLECTBISIETCS C NoMoLblo CUcTeMbl CONPOBOXAEHMUS
KpeanToBaHus (OU3NYECKUX NULL.

Cnctema conpoBOXOeHUst BKMovYaeT B cebsi  TpM  OCHOBHBIX — 3nemMeHTa  (nporpamMMHble
Mogynu/aBToMaTu3MpoBaHHble paboume Mecta): “Touka npogax” (manee APM “TI17), “MeHepxep
puckos” (ganee APM “MP”) un “IpeTeHanonHas rpynna” (ganee APM “T1™).

. APM “TT1” cny>XuT mMecToM BBOAA W XpaHEHUSI aHKETHOW WHOpMauUMM MO KAUEHTY. AHKEeTHble
OaHHbIE MO KIMEHTY 3aBOAATCH 3KOHOMUCTaMM TOYEK MPOAaX CO CrOB KIMeHTa.

. APM “MP” gaBnseTcss MoOyneM OLEHKU KpeauTHbIX 3asiBOK (M3MYecKkux nuy, rge B Buae
NPorpaMMHbIX KOL4OB peann3oBaHbl METOOMKN OLLEHKM KPeOMTHbIX 3adBOK. Takke B HEM XpaHUTCS
BCSA MH(pOpMaLUMsi NO 3HAYEHUAM, MOJTyYEHHbIM B pe3yrbTaTe NPMMEHEHUS METOAMK, MO KOTOPbIM
OLleHMBancs KNueHT, pesynbTaTbl 3TOM OLIEHKWN, 3HaYEeHNS NMMUTOB.

. APM “TII” gaBnsietca  paboymm moaynem coTpyaHukoB Cnyx0Gbl 6e3omnacHOCTM U YnpaeneHus
npobnemMHbiMK kpeautamu. B Hem oTpaxkaeTcsi NMOTOK KPeAMTHbIX 3asiBOK Ha pPacCMOTPEHMM
Cnyx06bl 6e3onacHocTn 1 coTpygHukamm Cnyx0Obl 6e30nacHOCTM NPOCTaBNSAETCA 3aKyeHne no
JaHHbIM 3asiBKaM.

B cnyyae Hannunsi NONOXWUTENBHOIO 3aKMOYeHWs Mo KpeauTHoW 3asBke OT Cnyxbbl GesonacHoCcTU K
HEHyINeBOro 3HayeHust NMMUTa Mo pes3ynbrataM oueHkn 3asekm B APM “MP”, aBTtomartmnyecku
noaTeepxaaetca Bblgaya kpeguta B APM “TIT°. ocne 3TOro SKOHOMWUCT TOYKM NPOOaX MOXeT
cchopmmpoBaTtb 13 APM “TT1” Bce HeobXxoaMMble JOKYMEHTbI 1151 OpOpPMIIEHNS KpeauTa.

B meToaMKax OLEHKM KIMEHTOB — (OU3MYECKMX NUL NPUMEHSIIOTCS CKOPWHI-MOLENMW, MOCTPOEHHbIe
lpynno Ha OCHOBaHUWM HaKOMMEHHOW CTaTUCTMKM C  MCMONb30BaHWEM  CrNeunann3npoBaHHOro
nporpammHoro obecneveHns. B MeToaukm BKkoYeHa npouenypa pacyeta CKOpuHr-6anna no aHkKeTHbIM
[AaHHbIM Kak OTAENbHbIN (aKTOP OLEHKU 3aeMLLIMKA.

Ha ocHoBaHWM aBTOMaTU4ECKOro CpaBHeHUsA Ha6paHHOFO 3aeMLNKOM CKOpI/IHF—GaJ'IJ'Ia N 3Ha4YeHunsa
YCTaHOBJ1€EHHOIO Oanna oTce4yeHus No 3asBKke OTKasbliBaeTCs MO0 AaeTcs NoNoXUTENbHOE peLleHne.

B Npynne noctpoeHa cuctemMa MOHUTOPUHIa KpeanTHOro nopTtdens pmsndecknx nuy,. B pamkax gaHHoro
MOHMTOpUHra [enapTamMeHTOM pWCKOB OLEHMBAEeTCA [AMHaMMKa BO3HWMKHOBEHWMS NpobnemHow
33J0/PKEHHOCTM B LEnomM Mo nopTdeno 1 OTAenbHO, B paspese MpoayKToB, OLEeHMBaeTcs
3(PDEKTUBHOCTL NPUMEHEHNST PA3NINYHBIX CKOPUHIOBLIX MOAENEN, U3MEHEHNE MOPTPETOB 3aEMLLMKOB B
paspese npoayktoB u T.4. [puHATME pelleHun nNo BOnMpocaM MOHUTOPWHrA, WU3MEHEHU MEeTOAMK,
WU3MEHEHUA YCNOBUMN NO KPeaWUTHbIM npodykTam dusnyeckum nvuam ocyuwectenseTca KpeauTHbIM
KoMuTeToM [pynnbl Ha eXXeMeCA4YHON OCHOBE.
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Pabota ¢ npobnemHon 3agormKeHHOCTbIO pa3geneHa B [pynne B 3aBUCUMOCTM OT BuMAaA KPeOUTHOro
npoaykTa Ha 2 cTpatervn: 1) No aKcnpecc-kpeguTam; 2) no noTpedbutenbcknum Kpegmtam (CymMmma CBbille
100 Tbica4 pybnien).

B cooTBeTcTBMM cO cTpaTerneli paboTbl ¢ NPOBNEMHON 3a40MKEHHOCTBIO MO KaTeropum «3Kcrnpecc-
KpeOuTbl» BblaenseTca 3 aTana.

1. Mpn BO3HMKHOBEHMUN NPOCPOYKM MO 00A3aTENbHLIM MraTexam (KOMUCCUMU, NPOLIEHTLI, OCHOBHOWM J0Jr)
npoBoanTcs 063BOH TenedOHOB KIMEHTa-OOIDKHMKA B aBTOMATMYECKOM pexunme (aBTOLO3BOH) A0
MOMEHTA MnoralleHnss UM NPOCPOYEHHON 3a0MKEHHOCTH, HO He Bonee Yyem B TedeHue 30 kaneHOapHbIX
OHEen.

2. py BO3HWMKHOBEHMM MPOCPOYKM MO 0BA3aTeNnbHbIM NnaTtexam cpokom cebiwe 30 gHen, pabota ¢
NMPOCPOYEHHON  3a[0MMKEHHOCTLIO  OCYLLECTBNSETCH YnpaeneHvem no pabote C nNpobrnemHbiMU
KpeautTamm usn4ecKkmx nuL:

. B TeyeHne 60 kaneHoapHblX OHEN C MOMEHTa MOCTYMNNeHus KpeawuTHOro Aorosopa paboTa
nposoautcsa cunamu OTaena onepaTUBHOIO pearvpoBaHusa YnpasneHus. B aToT cpok nposoauTcs
NOEHTUDUKALUUS KITMEHTOB-NMPOCPOYHUKOB, YTOUHSIETCS WX KOHTAKTHas WMHopMaumsl, KIUEHTbI
JenaATca Ha Kateropun Ons ganbHeilein paboTbl MO OTAENbHLIM CLEHapUAM C  Kaxkaoi
KaTeropuven, MNPOBOAATCA MEPBUYHbIE MEPeroBopbl C KNMEHTaMM MO MOralleHUo BO3HMKLLIEN
npocpoykun. Mo pesynbTatam MPOBOAMMON pPaboTbl Ha €XEeMECSYHON OCHOBE FOTOBMTCSl OTYET,
KOTOPbI NPeaoCTaBnAeTCa PYKOBOACTBY;

. B TeyeHue crieaytowmx 120 gHeit paboTa ¢ NpoGnemMHbIMK KpeauTaMu OCYLLECTBIISIETCS CuiiaMu
OTpena AnuTenbHOM MPOCPOYKU npu ydactum KOpuanyeckoro ynpasneHus. B xoge paboTbl ¢
KNUEeHTaMU-NPOCPOYHMKaMU NPOBOANTCA BECb KOMMMEKC MeponpuaTUiA OT TenedOHHOro 3B0HKa 10
Bbleada 1 cyaebHoro pasbupaTtenbcTea.

3. CnucaHve 3ag0mkeHHOCTH, NPU3HAHHON HepeanbHOW K B3bICKaHUIO.

B cootBetcTtBUM cCcO cTpaTeren paboTbl C MPOGNEMHOM  3aJ0MMKEHHOCTBIO MO  KaTeropuu
«noTpebutenbckue KpeamTbl» BbiaenseTca 3 aTana.

1. Mpn BO3HMKHOBEHMU NMPOCPOYKM MO 0OA3aTENbHBIM MraTexam (KOMUCCUMU, NPOLIEHTLI, OCHOBHOWM AOIr)
npoBoanTca 063BOH TenedOHOB KIIMEHTa-OOIDKHMKA B aBTOMATUYECKOM pexunme (aBTOLO3BOH) A0
MOMEHTa MNoralleHnst UM NPOCPOYEHHON 3a00IMKEHHOCTU, HO He Dornee Yem B TeyeHue 7 KaneHaapHbIX
OHEen.

2. Tpy BO3HUKHOBEHMM MPOCPOYKM MO ObsA3aTeNbHbIM NnaTtexam CPOKOM CBbile 7 AHeln, paboTta ¢
NPOCPOYEHHOM 3aJ0MMKEHHOCTLIO OcyLLecTBnsaeTcs [pynnon B3bICKAHUSA MPOCPOYEHHOW 3aL0/MKEHHOCTHU
no noTpeduTenscknm Kpeantam YnpasneHus no paborte ¢ NpobrnemMHbIMK KpeamTamu Ouanyecknx nu.

. B TeyeHne 60 kaneHdapHbIX [OHEM C MOMEHTa MOCTYNSIEHNS 3aeMLUMKa MpPOBOAMUTCSA
NOEHTUMDVKALUS KITMEHTOB-NMPOCPOYHNKOB, YTOYHSIETCS UX KOHTAKTHasi MHopMaumsi, KIUEHTbI
OensaTcs Ha KaTeropuv AnA OanbHeilweid paboTbl MO OTAENbHbIM  CLEHAPUSM C  Kaxkaoi
KaTeropuven, NPOBOASATCS MEpPBUYHbIE MEPeroBopbl C KIMEHTaMM MO MOralleHU0 BO3HMKLIEN
npocpoykn. [lo pesynbTatam NpoBOAMMON paboTbl HA EXEeMeCsYHOW OCHOBE FOTOBUTCA OTYET,
KOTOPbI NPefoCTaBNAeTCs PYKOBOACTBY; U

. npyn 3aknodeHnn cneumanucta [B3MK o HEBO3MOXHOCTM B3bICKaHWUS 3a[0/DKEHHOCTU B
JocynebHoM nopsigke MaTepuarnbl Mo 3aeMwimky nepegatotcs B KOpuandeckoe ynpaBneHue Ans
B3bICKaHUS 3a0/MKEHHOCTM B cyaebHOM nopsiake.

3. CnncaHne 3a0mKeHHOCTH, I'IpM3HaHHOIh Hepeaanoﬂ K B3bICKaHUIO.
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[enapTameHT pUCKOB OCYLLECTBASET aHanu3 KpeauToB MO Cpokam MoralleHus U nocreaytoLmi
KOHTPOSb NPOCPOYEHHBIX OCTATKOB. PyKOBOACTBY NpefoCTaBnsAlTCA JAHHbIE O CPOKaX 3a40/MKEHHOCTU U
npoyas MHopmaLmnsa 0 KpeaMTHOM pucke. MIHbopmaums No KpeanTHOMY PUCKY MO KpeauTam U aBaHcam
KnmeHTam npegcrasneHa B NpymedaHun 12.

KpeanTHbI pUCK B OTHOLLEHUW HEMPU3HAHHBIX (PUHAHCOBbIX MHCTPYMEHTOB ONpeaerneH kak BEepOSiTHOCTb
yGbITKOB M3-3a HECMOCOBHOCTU APYroro yyacTHUKa onepauuu C AaHHbIM (OUHAHCOBBLIM WHCTPYMEHTOM
BbIMOMTHATL YCIOBUSA JOroBopa. [pynna npuMeHsieT Ty e KpeaWTHYH MONUTUKY, YTO M B OTHOLLEHWU
NPU3HaHHbIX (OMHAHCOBBLIX WHCTPYMEHTOB, OCHOBAaHHYK Ha Mnpoueaypax YTBEpXOEHUs COEernok,
MCMOSb30BaHUM NIMMUTOB, OFPaHUYMBAIOLLNX PUCK, U MPOLedypax MOHUTOPUHTa.

PbIHOYHbIU puck. [pynna nogBepXeHa PbIHOYHOMY PUCKY, CBA3AHHOMY C OTKPbITBIMW MO3MLUMUSIMU MO
BaNOTHLIM, MPOLEHTHbIM W [ONEBbIM WHCTPYMEHTaM, KOTOpble TOABEPXEHbl PUCKY OOLWMX U
cneumgunyecknx N3MeHeHn Ha pbiHke. KoMUTET no ynpaBrneHuio akTuBamu 1 naccvBamuy ycTaHaBnvBaeT
NMUMWUT Ha YpPOBEHb CHWXKEHWUS KanuTana W BblgensieT pecypcbl Ha opMupoBaHue nopTdens ¢
PbIHOYHBIM PUCKOM.

KazHauyeNCcTBO B pamKkax YCTAHOBIEHHbLIX OrpaHWYeHUMn npoBoauT noabop ONTUMAaNbHOW CTPYKTYpPbI
noptdens n paspabaTtbiBaeT MOMOXEHWE MO yrnpaBreHuto nopTtdenem. MHBECTULMOHHBLIN KOMUTET, B
COCTaB KOTOPOro BXOAAT npeAcTasuteny [lenaptameHTa puckoB U KasHauyencTtsa, yTBepxaaeT CTPYKTYpy
noptdens no WHCTpPYMEHTaM W npaBuna Bxoga/Bbixoda B/M3 no3vuumn. [lenapTaMeHT pUCKOB U
KasHauencTBO OCYLECTBMASAIOT B €XeOHEBHOM peXVMe MOHUTOPUHT YCTaAHOBMEHHbLIX KOMUTETaMu
orpaHuMyeHun u puHaHcoBoro pesynetata. B cnydae, ecnu akTMyeckoe CHWXeHue kanuTana,
BblAENEHHOro Ha onepaunn € PbIHOYHBLIM pUCKoM, AocturaeT 50% oT npedenbHOW BENWYUHBI, pasMepsbl
NMMWTOB MO MNO3MUUAM aBTOMaTMYECKM CoKpallawTca B 3 pas3a WM Hal3HayaeTcs 3acedaHue
|/|HBeCTI/ILI,VIOHHOFO KOMUTETa B Uendx U3MeHeHUa TeKywunx npasun ynpaBleHnda I'IOpTCbeJ'IeM
WHCTPYMEHTOB.

BanromHsbiil puck. PykoBoACTBO yCTaHaBNMBAET NIMMUTLI B OTHOLLEHWUM YPOBHS MPMHUMAEMOro pucka B
pa3pese BantoT U B LIENIOM Kak Ha KOHEL, KaXKgoro AHs, Tak U B Npeaenax O4HOro AHs1 U KOHTPOSIMPYET MX
cobntogeHne Ha exedHeEBHOM OcHoBe. B Tabnuue Hwxke npeactasneH obLuin aHanm3 BanioTHOMO pucka
no coctosiHuio Ha 31 gekabps 2012 roga.
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Pyonu  [Oonnapsbi EBpo Oparo- Mpouune UTtoro
(8 mbicsiyax pocculickux CLUA LieHHble
pybnel) MeTannbl
AxkTUBBI
[eHexHble cpeacTsa u nx
9KBMBAmNEHTbI 9 449 895 5859 490 816 916 12 948 26 141 16 165 390
O6Gsn3aTtenbHble pe3epBbl Ha
cyeTax B LleHTpanbHom 6aHke
Poccunckon ®enepaumm 1140 186 - - - - 1140 186
ToproBble UeHHble Bymaru 191 998 - - - - 191 998
Mpoune ueHHble Bymaru,
oueHMBaeMble Mo
cnpaBeanvBONA CTOMMOCTH,
N3MEHEHUS KOTOPOW
OoTpaxalTcs B COCTaBe
npubbIn unn ybbiTka 3a
nepvop, 27 231 288 - - - - 27 231 288
LleHHble BGymaru, umetowimecs
B HanvumMm Ans nNpoaaxu 55872 - - - - 55872
MNHBECTULIMOHHbIE LiEHHbIE
Oymarw, yaepxveaemble 00
norawueHus 8 237 047 - - - - 8 237 047
Cpenctsa B Apyrunx 6aHkax 8 500 75 931 - - - 84 431
KpeauTbl 1 aBaHCbl KMeHTaMm 62010360 10 328 692 76 072 - - 72 415124
Jebutopckas 3a00mkeHHOCTb
no pyHaHCOBOW apeHae 839 354 - - - - 839 354
ABaHCbI AeBenonepcKMm
KOMMNaHUAM 1964 623 607 999 - - - 2572622
Mpoune drHaHCOBbIE aKTMBbI 841 888 19112 11 271 - 5 872 276
WToro aeHeXHbIX akTUBOB 111971011 16 891 224 904 259 12 948 26146 129 805 588
Ob6s3aTenbCTBA
Cpepnctsa apyrux 6aHkoB 24 839 178 881 736 971 940 - - 26 692 854
CpefcTBa KNMEHTOB 85 020 346 7422719 2798 441 339439 64 357 95 645 302
BbinyLeHHble fonrosbie
LieHHble Bymaru 8 346 708 301 210 292 081 - - 8 939 999
Cyb6opanHMpOBaHHbIN JoNT - 2 468 741 - - - 2468 741
Mpouune dpuHaHcoBbIE
ob6sAsaTenbCcTBa 197 808 - - - - 197 808
WToro peHexHbIX
obsAsartenbcTB 118 404 040 11 074 406 4 062 462 339 439 64 357 133944704
Yucrtasa nosmuums (6 433 029) 5816818 (3158 203) (326 491) (38 211) (4 139 116)
MpousBogHble (hHaHCOBbIE
VMHCTPYMEHTbI 3316 022 (6 338 226) 3141854 (129 847) 36 233 26 036
Yucraa nosmuus, BKnroYas
npousBoAHble (hUHAHCOBbIE
MHCTPYMEHTbI (3 117 007) (521 408) (16 349) (456 338) (1978) (4 113 080)
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B tabnuue Hwke npeactaBneH obwmn aHanuM3 BanKOTHOrO pucka No cocTtosiHuio Ha 31 gekabps 2011
roga:

Py6bnun [Oonnapsbli EBpo Oparo- Mpoune Utoro
(8 mbicsidax pocculickux CLUA LeHHble
pybrned) MeTannbl
AKTUBBI
[eHexHble cpeacTsa u nx
9KBMBANEHTbI 4 354 657 8 488 624 448 981 71716 8 058 13 372 036
O6Gsn3aTtenbHble pe3epBbl Ha
cyetax B LieHTpanbHom 6aHke
Poccunckon ®enepaumm 874 345 - - - - 874 345
ToproBble UeHHble Bymaru 129 955 - - - - 129 955
Mpoune ueHHble Bymaru,
oueHMBaeMble Mo
cnpaBeAnvBON CTOMMOCTH,
N3MEHEHUS KOTOPOWN
OoTpaXkalTcs B COCTaBe
npubbIn unn ybeiTka 3a
nepvog 23 847 034 - - - - 23 847 034
LleHHble Bymaru, umetowumecs
B HanvumMm Ans npoaaxu 303 706 - - - - 303 706
CpepctBa B Apyrux 6aHkax - 64 391 - - - 64 391
KpeauTtbl n aBaHCbl KNneHTam 43 869 922 1 057 840 34 428 - - 44 962 190
[ebutopckasn 3a00/mkeHHOCTb
no pyHaHCoOBOW apeHae 689 440 - - - - 689 440
ABaHCbl 1eBENONepcKMM
KOMMaHnsim 2093 126 637 397 - - - 2730523
Mpoyre prHaHCOBLIE aKTUBbI 332 643 8415 12 - 5 341075
UToro aeHeXHbIX aKkTUBOB 76 494 828 10 256 667 483 421 71716 8 063 87 314 695
Ob6s3aTenbCTBA
Cpegnctea apyrux 6aHkos 14 627 770 1146 553 24 599 - - 15798 922
CpefcTBa KNMEHTOB 60 964 573 5742 138 2 403 958 328 707 64 085 69 503 461
BbinyLeHHble fonrosbie
LieHHble Bymaru 4 853 958 127 556 70 668 - - 5052 182
CybopavHUpOBaHHbIN Jonr - 1646 691 - - - 1 646 691
Mpouune dpuHaHcoBbIE
ob6sAsaTenbCcTBa 306 387 - - - - 306 387
WToro peHexHbIX
obsAsartenbcTB 80 752 688 8 662 938 2499 225 328 707 64 085 92 307 643
Yucrasa nosmuums (4 257 860) 1593729 (2015804) (256 991) (56 022) (4 992 948)
MpousBoaHble (hHaHCOBbLIE
WHCTPYMEHTDI (1672791) (617 544) 2018 980 224 505 54 463 7613
Yucrasa no3nuus, BKoYas
npounsBogHblie huHaHCOBbIE
WHCTPYMEHTDI (5930 651) 976 185 3176 (32 486) (1 559) (4 985 335)
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Mosuums pynnbl MO NPOM3BOAHLIM WHCTPYMEHTaM, MpeacTaBreHHas B KaXdoW KOMNOHKe, oTpaxaeT
CnpaBeAnMBY0 CTOMMOCTb Ha OTYETHYI0 AaTy COOTBETCTBYIOLIEN BanioTbl, B OTHOLUEHWUA KOTOpPOW
OOCTUrHYTO cornacue O Mokynke (MONoXuTenbHas Ccymma) unu npogaxe (oTpuuaTenbHas Cymma).
Yucrtaa obwasa cymma npefcrtasnser cobon crnpaBeanvByi0 CTOMMOCTb BartOTHbIX MPOU3BOAHbIX
PVHAHCOBBLIX MHCTPYMEHTOB. [MpuBEAEHHbIN Bbille aHanM3 BKAYaeT TOMbKO AEHEXHble aKkTUBbl U
obsasatenbctBa. [pynna cuntaeT, YTO MHBECTULMU B AONEBble MHCTPYMEHTbI U HeeHeXHble aKTUBbI He
npuBeayT K BO3HUKHOBEHMWIO CyLLIEeCTBEHHOrO BantoTHOrO p1cka.

AHanu3 4yBCTBUTENBHOCTU NPUOLINM UNN yObITKA N COBCTBEHHBLIX CPEACTB K M3MEHEHUSIM BaltOTHbIX
KypcOB (COCTaBMNEHHbI Ha OCHOBE MO3NLMIA, OENCTBYIOWMX MO cOCTOsHMIO Ha 31 gekabpsa 2012 roga m
31 pekabps 2011 roga, u ynpoleHHoro cueHapus 10% cHuxeHus nnu pocta kypca gonnapa CLUA, Eepo
W OparoueHHbIX MeTarnsioB MO OTHOLLEHUIO K POCCUINCKOMY pybnto) npeacTaBneH B Tabnuue Huxe.

2012 2011

Mpubbinb CoOCTBEHHLIe Mpubbinb CoOGCTBEHHLIE
(8 mbicsqyax pocculickux pybned) mnu ybbITok cpeacTBa Mnu yobIToK cpeacTBa
10% pocT kypca gonnapa CLUA no
OTHOLLIEHWIO K POCCUIACKOMY py6Iio (41 713) (41 713) 78 095 78 095
10% cHwxeHue kypca gonnapa CLUA no
OTHOLLIEHMIO K POCCUIACKOMY py6Iio 41713 41713 (78 095) (78 095)
10% pocT Kypca AparoueHHbIX MeTanmnos
MO OTHOLLEHWUIO K pOCCUNCKOMY pybnto (36 507) (36 507) (2 599) (2 599)
10% cHwxeHne Kypca AparoLeHHbIX
MeTasnnoB No OTHOLLEHWUIO
K poccuickomy pybnto 36 507 36 507 2599 2599
10% pocT kypca EBpo no oTHOLLEHMIO K
poccuiickomy pybrto (1308) (1 308) 254 254
10% cHwxeHue kypca EBpo no
OTHOLLIEHWIO K POCCUIACKOMY py6Iio 1308 1308 (254) (254)

Mpoy4uli yeHosoll puck. [pynna nogBepXeHa OrpaHW4eHHOMY PUCKY W3MEHEHWS LeHbl aKuui.
YnpaeneHve LUEHOBbIM PUCKOM B 4acTuM TOProBbIX OMNepauui C akuusMyM OCYLLECTBNSAETCA nyTem
YCTaHOBMEHUs1 MNpedenbHON BeNWYMHbI CHWKEHUS Kanutana M npeaenbHON BenuYMHbl BO3MOXHOIO
OTKMNoHeHus ctonmocTy noptdens (30 aHesHbIN Value at risk (VaR) ¢ BeposaTHocTb0 95% B €BS3U C TeMm,
YTO MakcMMaribHbl CPOK HaxoXdeHus B no3vuum He npesbiwaeT 30 gHen). B pamkax yTBepXAeHHbIX
KomuteTom Mo ynpaBneHuio aktMBaMu U NaccvBaMu BENUYUH CHWXeHWs kanuTana KasHayenctso
paspabaTbiBaeT, a VIHBECTMUMOHHBIA KOMUTET yTBepXaaeT npaBwuna ynpasneHus nopTdenem akuui.
[denapTamMeHT pWUCKOB OCYLLECTBNSAET €XEeOHEBHbIN MOHUTOPWHI (MHAHCOBOrO pesynbTata Mo
onepauusiM C akUusiMM TOProBoro nopTdens n B cryyae CHWKeHusa kanutana Gonee yem Ha 50% ot
YCTaHOBMEHHON MaKCUMarbHOW BEeNWYMHbLI MPOBOAWUT COKpalleHne nMMMTOB B 3 pasa, fnocne 4yero
cobupaetcs 3acegaHve VIHBECTUUMOHHOrO KomuTeTa B UENAX W3MEHeHUs npaBun  ynpasreHus
nopTdenem akuumn.

B Tabnuue Hke npeacTtaBneHbl MOAENbHbIE N (hakTUYEeCKME BENMYNHBI IMMUTOB U BO3MOXHOE BNUSHNE
Ha NpuObINb B OTHOLLEHMM TOProBOro NopTdens akuun 3a rog, 3akoH4YnBLLMICS 31 gekabps.

YpoBeHb pucka B YpoBeHb pucka B
(8 mbicsidax pocculickux pybneli) TeyeHue 2012 roga TeyeHue 2011 roga
MpepensHoe cHuxeHune kanutana (DrawDown) - numut 320 000 225 000
MpenensHoe cHuxeHue kanutana (DrawDown) - cpakt 99 078 113 957
30d 95% VaR no noptdento no nummTam 119 065 120 328
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

Puck npoueHmHol cmaeku. [pynna npuHumMaeT Ha cebs NPOUEHTHbIM PUCK KaK PUCK U3MEHEHMS
cToMmocTn nopTtdens obnuraunin. pynna ynpaenseT MPOUEHTHbIM PUCKOM MPU U3MEHEHUW CTaBOK
(BoxogHoCTU oBnvraumii) Ha pbiHKE Yepes3 orpaHuyveHune Aropaumu noptdens obnuraunin. Komutet no
ynpaBneHnio akTMBamMym U naccvBamu ycTaHaBnueBaeT He pexe 1 pasa B rog nUMWUT Ha BO3MOXHOE
N3MeHeHne CTOMMOCTU nopTdensa npu pocte ctaBok Ha 100 NPOLEHTHBIX MYHKTOB. VIHBECTULIMOHHbLIV
KOMUTET yTBEpXOaeT CTPYKTypy nopTdens no MHCTpPYMEHTam U cTpaTernto ynpasneHus noptdernem.
KasHauyencTso ocyLlecTBnseT HeNoCpeAcTBEHHOe ynpasneHne noptdenem, obecneunsas ero Lenesyto
CTPYKTYpy W cobniogeHue cTtparterMin paboTbl C WMHCTPyMeHTamu noptdens. [denapTameHT puUCKOB
NPOBOAMUT PErynspHbIA  MOHUTOPUHI pasmepa BO3MOXHOro obecueHeHus nopTtdena B crnydae
HEeraTMBHOIO U3MEHEHMWS CTAaBOK Ha PbIHKE.

YyBCTBUTENBHOCTL NOPTdEns obnurauum K U3MEHEHMWIO MPOLEHTHBIX CTABOK 3@ rofd, 3akoH4YmBLIMACS 31
Aekabpsa 2012 roga, npeacrasneHa B Tabnvue Huxe:

YpoBeHb pucka B Te4eHue 2012 roga

MpubbINbL UNu Cob6CTBEeHHbIe
(8 mbicsidax pocculickux pybnel) y6bITOK cpeacTBa
M3aMeHeHne cToumocTu, B criydae pocTta ctaBok Ha 100
NPOLIEHTHBLIX MYHKTOB Ha KOHeL, roga (163 149) (163 285)

YyBCTBUTENBHOCTL NOPTdEns obnurauum K U3MEHEHMWIO MPOLEHTHBIX CTABOK 3@ rofd, 3akoHuYmBLIMnCS 31
nekabps 2011 roga, npeacraBneHa B Tabnuue HMxe:

(8 mbicsiyax poccutickux pybned) YpoBeHb pucka B TedeHue 2011 roga
MpubbINb unun Co6CcTBEHHbIe
yObITOK cpeacTBa

I3mMeHeHne cToumMocTH, B criyyae pocTta ctaBok Ha 100
NPOLIEHTHBLIX NYHKTOB Ha KOHeL, roaa (122 474) (123 918)

YyBCTBUTENBHOCTL (DMHAHCOBBLIX aKTMBOB WM 00S3aTeNbCTB K W3MEHEHWIO MPOLEHTHbIX CTaBOK AniA
(PUHaACOBbIX MHCTPYMEHTOB, HaxoasLwmxcs Ha 6anaHce Ha 31 gekabps, npeacTtasneHa B Tabnuue Hxe:

2012 2011
Mpubbinb CoOGCTBEHHLIe Mpubbinb CoO6CTBEHHLIE
(8 mbicsidax pocculickux pybnel) unu yobIToK cpeacTBa unu y6bIToK cpeacTBa
MapannenbHbii capur Ha 100 6a3ncHbIX
NMYHKTOB B CTOPOHY YBEJTMYEHUS CTaBOK (21 473) (21 473) (49 278) (49 278)
MapanneneHbii cagur Ha 100 6a3nCHbIX
NMYHKTOB B CTOPOHY YMEHbLLEHNS CTaBOK 21473 21473 49 278 49 278

lpynna ynpaBnsieT MNpOLEHTHbIM PUCKOM, CBSI3aHHbIM C MW3MEHEeHMEM MapXku, 4yepe3 cpedHe WU
JONrocpoyHoe nnaHupoBaHWe. OCHOBHOW WCTOYMHUK pUCKa — MpPEBLILIEHNE CKOPOCTU W3MEHEHWs
CTOMMOCTU MACCUBOB Hafl CKOPOCTBI0 U3MEHEHNSA JOXOAHOCTM akTMBOB. Y [pynnbl OTCYTCTBYIOT aKTMBbI U
NaccuBbl C MaBaloLWMMK CTaBKaMu, 3a UCKIOYEHMEM CyGopaVHUPOBAHHOIO AoMra, YTo CBOAUT 3agady
yNpaBneHnsl NPOLIEHTHLIM PUCKOM K YNPaBreHUo pasmMepoM Mapxku U ee MakCUMmsauuu npu ycrnoBusx
cobntofeHns aaekBaTHOM NMKBUAHOCTU. [pu 3TOM CTaBKM MO KPaTKOCPOYHBLIM PECcypcamM yYUTbIBaOTCS B
MPOLIEHTHOM PUCKE KaK CTOMMOCTb MOKPbITMS paspbiBOB NIMKBUAHOCTU. B uensix ynpaBneHuss mapxomn
PYKOBOACTBO NPOBOAWUT ClLieHapHOe MOAenvpoBaHMe Ha CpoK Ao 1 roga ¢ Mecs4YHOW pa3BuBKOIA.
MpoBeneHne eXeMecsiMHOro aHanu3a BbIMOSIHEHUS] MilaHa MO3BOMsSieT OnepaTMBHO pearnpoBaTh Ha
M3MEHEHUs] KaK BHeLUHel cpefpbl, Tak M BHYTPEHHEN, U B Cliydae Hanuyns CepbesHblX PacXoXAeHWi
NMPOBOAMTL AOMOSIHUTENbHOE CLieHapHOe MOAENVPOBaHME.
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32 YnpaBneHue ¢huHaHCOBbLIMU pUCKaMU (NPOAOIMKEHUE)

B Tabnuue Hwke npuseneH aHanm3 3@EKTUBHLIX MPOLEHTHbLIX CTaBOK ANs OCHOBHbLIX (DUHAHCOBbIX
WHCTPYMEHTOB. AHanM3 NoAroToBreH Ha OCHoBe a(hheKTMBHBIX NPOLEHTHbLIX CTABOK Ha KOHeL, nepvoaa,
Ucnonb3yemblX Ans amopTM3aunm COOTBETCTBYIOLLUX aKTMBOB/0BS3aTenbLCTB.

2012 2011
Py6nu [onnapbl EBpo [lpoume Py6nu [Oonnapbli EBpo [lpouue
% 8 200 CWA CLUA
AKTUBbI
[leHexHble cpeacTBa u nx
3KBMBAsEHTHI 1,24 1,02 1,00 - 0,93 1,69 0,05 -

Mpoune LeHHble Bymaru,

oLieHVBaeMble no

cnpaseanuBoi CTOMMOCTH,

N3MEHEHUS KOTOPON

OoTpaxalTcs B cOCTaBe

nNpubbINM nnu youiTka 3a

nepvon 8,85 - - - 9,43 - - -
LleHHble Gymaru,

UMetoLLMecs B Hanmuum

Ona npoaau 8,85 - - - 9,43 - - -
NHBECTULIMOHHBIE LieHHbIe

6ymaru, yaepxusaemblie

[0 noraiwieHust 8,58 - - - - - - -
KpeanTbl n aBaHcbl

KNMeHTam 19,46 7,87 8,64 - 16,05 9,68 10,26 -
Hebutopckas

3a10/MKEHHOCTb MO

duHaHCOBOW apeHae 23,05 - - - 22,00 - - -
ABaHCbI 4eBENONepCcKnm

KOMMaHUsAM 2,10 - - - 8,50 - - -
O6sa3aTenbcTBa

Cpegnctea apyrux 6aHkos 5,68 0,85 6,28 - 4,80 2,00 2,00 -

CpefcTBa KNMEHTOB
- TEKYLLME U pacyeTHble
cyeTa 1,42 0,31 0,31 - 1,03 0,03 0,03 -
- CPOYHble 4eN03nThl 9,85 5,36 5,18 4,07 8,42 6,74 5,88 4,15
BbinyLeHHble onroeble
LleHHble bymaru

- Bekcens 7,41 2,38 3,19 - 5,43 3,32 4,44 -
- obnurauun,
BbIMNyLLEHHbIE Ha
BHYTPEHHEM pbIHKE 11,00 - - - 9,50 - - -
Cy60opanHUPOBaHHbIN Jonr - 8,72 - - - 8,46 - -
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

KoHuenmpauusi 2eoepaghuyeckoeo pucka. Hwke npeacraBneH aHanmM3  reorpadymyeckon
KOHLIEHTpaLMN akTUBOB 1 00s13aTENbLCTB NO cocTosiHMIO Ha 31 aekabps 2012 roga.

Poccusa Mpouune Utoro
(8 mbicsqax pocculickux pybned) CTpaHbI
AKTUBbI
[eHexHble cpeacTBa U UX 3KBUBANEHThI 10 135 342 6 030 048 16 165 390
O6s3aTenbHble pe3epBbl Ha cyeTax B LieHTpanbHom 6aHke
Poccuinckon ®enepauum 1140 186 - 1140 186
ToproBble LeHHblE Bymaru 191 998 - 191 998
Mpoune ueHHble Bymaru, oueHBaeMble No cripaBeaInBow
CTOMMOCTU, U3MEHEHNS KOTOPOW OTpaXalTCcH B COCTaBe
nNpubbINn nnu yobiTka 3a nepuos 27 231 288 - 27 231 288
LleHHble Bymaru, umetoLumecs B Hanuuum Ans Npoaaxmu 55 872 - 55 872
MHBECTULMOHHBIE LeHHble Bymaru, yaepxuaemble 0
noraLueHus 8 237 047 - 8 237 047
CpepncTBa B gpyrux 6aHkax 8 500 75931 84 431
KpeauTbl 1 aBaHCbl KNMEHTaMm 54 433 420 17 981 704 72 415124
HebuTtopckasi 3ag0mkeHHOCTb No hMHaAHCOBOW apeHae 839 354 - 839 354
ABaHCbl AeBENonepckMM KOMMNaHnsam 2572622 - 2 572622
Mpoyne hunHaHCcoBbIE aKTUBbI 886 928 56 931 943 859
UToro chmHaHCOBLIX aKTUBOB 105 732 557 24144 614 129 877 171
UToro HedhMHaHCOBbIX aKTUBOB 14 039 772 - 14 039 772
UTtoro 119772 329 24144 614 143 916 943
Ob6s3aTenbCTBA
Cpegnctea apyrux 6aHkos 26 419 471 273 383 26 692 854
CpeacTtBa KnMeHToB 92 790 334 2 854 968 95 645 302
BbinyLeHHble foNroBble LieHHbIE BGymaru 8 939 999 - 8 939 999
CybopanHUpOBaHHbIN Jonr - 2 468 741 2 468 741
Mpoune prHaHcoBLIE 0bsi3aTeNbLCTBA 235 184 8171 243 355
UTtoro puHaHCOBLIX 06A3aTeNnbCTB 128 384 988 5605 263 133 990 251
UToro HedhpMHaAHCOBLIX 06s13aTeNbLCTB 536 677 - 536 677
WTtoro 128 921 665 5605 263 134 526 928
Yucrasa nosmums (9 149 336) 18 539 351 9 390 015
O6s3aTenbCTBa KPeAUTHOrO Xapakrepa 10 870 619 2 294 585 13 165 204
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

Hwke npepacrtaBneH reorpadunyeckuin aHanua akTmBoB M o6sa3aTenbCcTB Mo cocTosHMo Ha 31 aekabps
2011 ropga.

Poccus Mpoune Utoro
(8 mbicsidax pocculickux pybned) CTpaHbI
AxkTUBBI
[leHexHble cpeacTBa U UX 3KBUBANEHTbI 4 926 050 8 445 986 13372 036
O6s3aTenbHble pe3epBbl Ha cyeTax B LieHTpanbHom 6aHke
Poccunckon ®epepaumm 874 345 - 874 345
ToproBble LeHHble Bymaru 129 955 - 129 955
Mpouvre ueHHble Bymarn, oLueHnBaemble NO CrNpaBeanBon
CTOMMOCTU, U3MEHEHUS KOTOPOW OTpaXatoTCs B COCTaBe
nNpubbINn nnu youiTka 3a nepuos 23 847 034 - 23 847 034
LieHHble Bymaru, nmetoLmecs B HanM4mMm Ans npoaaxu 303 706 - 303 706
CpegncTBa B gpyrux 6aHkax - 64 391 64 391
KpeauTbl 1 aBaHCbl KNMeHTaMm 41 071 027 3891 163 44 962 190
HebuTtopckasi 3ag0mkeHHOCTb No hMHaAHCOBOW apeHae 689 440 - 689 440
ABaHCbl AeBENonepckMM KOMMNaHnsam 2730523 - 2730523
Mpoyre prHaAHCOBLIE aKTUBbI 371037 21 346 392 383
UToro chmHaHCOBLIX aKTUBOB 74 943 117 12 422 886 87 366 003
UToro HedpMHaHCOBbIX aKTUBOB 12 629 406 - 12 629 406
Wrtoro 87 572 523 12 422 886 99 995 409
Ob6s3aTenbCcTBa
Cpencrtsa apyrmx 6aHkoB 15798 922 - 15 798 922
CpencTtBa KnMeHToB 68 997 577 505 884 69 503 461
BbinyLeHHble AONTOBbIE LieHHbIE Bymaru 5043 359 8 823 5052 182
Cyb6opanHMpOBaHHbIN JONT - 1646 691 1646 691
Mpoune dmHaHcoBbIE 0bsi3aTenbCTBa 331573 18 509 350 082
UTtoro huHaHCOBLIX 06A3aTeNnbCTB 90 171 431 2179 907 92 351 338
UToro HedhpMHaHCOBLIX 06s13aTeNbLCTB 590 955 - 590 955
UTtoro 90 762 386 2179 907 92 942 293
Yucrasa nosmuums (3 189 863) 10 242 979 7 053 116
Ob6s3aTenbCTBa KPeAUTHOrO Xapakrepa 4 403 529 482 941 4 886 470

AkTuBbI, 06s3aTenbcTBa u obs3arenbcTBa KpeauTHOro xapakrepa KrnaccuuumpoBaHbl, B OCHOBHOM, B
COOTBETCTBMM CO CTpaHOW HaxoxAeHusi KoHTpareHTa. OcTaTkM no onepaumsM C POCCUMACKUMMU
KOHTpareHTamu, akTM4eckn OTHOCALIMECH K onepauusm C  OM@LIOPHLIMA KOMNAHUAMMU  3TUX
POCCUMNCKUX KOHTpareHToB, OTHeceHbl B rpady «Poccus». HanuuHble p[eHexHble cpeacTsa,
AparoueHHble MeTannbl U OCHOBHble CpPeAcTBa KrnaccuduumpoBaHbl B COOTBETCTBMM CO CTPaHOW MX
HPM3MYEeCKOro HaxXoXaeHNs.
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

Puck nukeudHocmu. Pvck NVKBMOHOCTW onpefensieTcs Kak puck Toro, 4to [pynna CTOnKHeTcst C
TPYQHOCTAMW MpK BbINOMHEHUN (PUMHAHCOBLIX 00A3aTenbcTB. [pynna nogBepxeHa PUCKY B CBSA3WN C
€XeOHEBHON HEOOXOOUMOCTbIO WUCMONb30BAHUA WMEIOLLMXCA OEHEXHbIX CPeacTB ANs pacyeToB Mo
[enos3ntaM OBEpHaWT, cdyeTaM KIMEHTOB, MOralleHust Aeno3uToB, Bblgave KpeaguToB, BbiNnat Mo
rapaHTMsiM M Mo Mpou3BOAHbIM (PUHAHCOBLIM MHCTPYMEHTaM, pacyeTbl MO KOTOPbIM MPOM3BOOATCSA
OEHEeXHbIMWN cpefcTBamu. [pynna He akkyMynuMpyeT OeHeXHble CPeACcTBa Ha crnyvan HeoOXOAMMOCTM
€[MHOBPEMEHHOIO BbIMOJTHEHNSI BCEX BbllLEYKa3aHHbIX 0083aTenbCTB, Tak Kak, MCXo4a U3 HaKoMsIeHHOro
onbiTa paboTbl, MOXHO C LOCTATOYHOM AONEN TOYHOCTU MPOrHO3MPOBaTb YPOBEHb AEHEXHbLIX CPEeACTB,
HeobXxoaMMbIA OIS BbINOMHEHMST AaHHbIX 00A3aTenbCTB. YNpaBreHue PUCKOM NMKBMOHOCTM [pynna
OCYLLECTBMSET Ha OBYX YPOBHAX: NEPBbIA YpoBEHb — KOMUTET NO ynpaBneHuio akTMBaMu U naccmsamu;
BTOPOW ypoBeHb — KazHavelcTBo 1 YNpaBneHue akTuBamu U naccusamu.

KomuteT no ynpaBneHuio aktMBamyv U MaccMBamu onpegenser Tun cTtpaTerm no  ynpasneHuto
NVKBUOHOCTBIO Ha MepcnekTuBy A0 1 roga, ¢ BO3MOXHOCTbIO €XeMEeCHAYHOro nepecmoTpa B OTBET Ha
peanusaumio Kakmx-nmbo cobbiTuin. KasHavyencTBo ynpaBnseT MrHOBEHHON NMKBUOHOCTLIO (40 3 AHen),
dopmMupysi pesepBbl NIMKBMAHLIX aKTUBOB B COOTBETCTBUM C TpeboBaHusmn KomuTeTa no ynpasreHuio
akTMBamMu M naccveamMu. YnpaBneHve akTvBaMuM W naccuBamy Ha eXeOHEeBHOW OCHOBEe NpPOBOAUT
MOHWUTOPUHI CPOYHbIX onepaumMn Ha cpok Ao 90 gHel nnaHuMpyembiX K WCMOMHEHWIo, CTpecc-
TecTupoBaHWe COCTOSHUA NUKBMAHOCTU, a Takke obecnevmBaeT aHanMTUYeckylo nogaepxky Komureta
no ynpasreHUo akTuBamMmu 1 naccmBamm.

pynna ctapaeTtca nogaepxusatb yCToOM4MBYO 6a3y hnHaHCUPOBAaHMWS, COCTOSLLYIO NPEeMMYyLLECTBEHHO
n3 cpeacTB Apyrux 6aHKoB, AENO3NTOB IOPUAMNYECKMX NUL/BKNaAA0B (PU3NYECKUX NN 1 AOMTOBbLIX LLEHHbIX
Bymar, a Takke NHBECTUpOBaTb CPEACTBA B ANBEPCUMPULMPOBaHHbIE NOPTdEnu NMKBMOHbLIX aKTMBOB ANA
TOro, 4Tobbl UMETb BO3MOXHOCTL BbICTPO 1 6e3 3aTpyAHEeHWI BbINONHUTL HENpeaBuaeHHble TpebosaHus
Mo NIMKBUAHOCTM.

Mpouecc ynpaBneHnss JUKBUAOHOCTBIO BKIIOYAET: €XEeAQHEBHbIM  pacyeT JIMKBUAHBIX — aKTUBOB,
HeobxoOMMbIX AN MOKPbITUSE PUCKOB pecypcHoi 6asbl; NpoBedeHWe aHanmaa YPOBHSA M CTPYKTYpbl
NMKBUAHBIX aKTUBOB W JOCTYMHbIX MHCTPYMEHTOB (hOPMMPOBaHMS NIMKBUAHOCTU; obecneyeHne AocTyna K
PasnuMyHbIM  UCTOYHMKaM (OUHAHCMPOBAHMWSA; MNaHbl Ha Cryyail BO3HMKHOBEHMS npobrnem ¢
(bMHaHCMpOBaHNEM; OCYLLECTBIIEHWE KOHTPONsS 3a COOTBETCTBMEM 6anaHCoBbIX KO3h(ULNEHTOB
NMKBUAOHOCTY 3aKoHOoAATENbHbLIM TPeBoBaHUAM.

NHpopmaumio o TpeGyemMoMm pasmepe W CTPYKType MO CpokKaM JIMKBMOHbLIX akTMBOB Mosy4aeT
KasHauelicTBo. KasHauelicTBO obecrneumBaeT HanuMumMe agekBaTHOro nopTdens NMKBUAOHbLIX aKTUBOB, B
OCHOBHOM COCTOSILLEr0 M3 nopTdhens obnurauunii, AOCTYNHOIO ANs NMPOAaXW U COBEPLUEHUSI onepauuii
peno, nopTdens NMUKBMAHBLIX TOProBbIX LEeHHbIX Bymar, Aeno3ntos B 6aHKax M NPOYMX MexXOaHKOBCKMX
WHCTPYMEHTOB, Arsi NoaaepXaHns 4oCTaTOYHOrO YPOBHS NUKBUMOHOCTU B Lienom no Mpynne.

KasHayelCTBO KOHTPONMPYET €XeOHEBHYI MNO3ULMI0 MO JNMKBUAHOCTW. YNpaBreHue aktuBamu U
naccusamMmu perynsipHo MpOBOAUT CTPECcC-TECTUPOBAHME MO NMKBUAHOCTM NPU PasfUYHbIX CLEeHapusix,
OXBaTbIBAKOLMX CTaHAAPTHbIE U Gonee HebnaronpusiTHbIE PbIHOYHBLIE YCITOBUS.

lpynna wucnonb3yeT MoAenb YnpaBreHUs JIMKBUOHOCTbIO, B paMkax KOTOpPOW nopTdenb obnurauumn
UCNoMb3yeTCca B KayecTBe WMHCTPYMEHTA PEerynMpoBaHWsi KaCcCOBbIX Pa3pbiBOB NMKBUMOHOCTU U MOXET
OblTb MOOMNM30BaH B [EHEeXHble cpeacTBa B TeyeHne 1 mMecdua, 4to obecneyvyeHo CTPyKTypon
noptdensi, B KOTOPbIA BXOAAT LEHHble Dymary SMUTEHTOB C BbICOKUM KPeAMTHbIM KadyecTBoM. MoaTomy
npoune LeHHble Bymaru, oueHmBaemMble NO CNpaBeArMBOM CTOMMOCTU, U3BMEHEHMST KOTOPOW OTpaXKatoTcst
B cocTaBe npubbinu unm ybbiTka 3a nepuvod, a Takke LeHHble bymarn, VMelrLmMecs B Hanuuum ans
npoaaxwu, no coctosiHuio Ha 31 gekabpa 2012 roga n 31 gekabps 2011 roga npefcTaBneHbl B KaTeropum
«[Jo BocTpeboBaHusi 1 MeHee 1 mecsaua». CnpaBegnvBasi CTOMMOCTb LIEHHbIX Bymar, OTpaXKeHHbIX B
[AHHOW KaTeropum, co CpokoM norawleHusi 6onee 12 mecsaues paBHa 20 684 987 Teicauam pybnen (31
Aekabpsa 2011 r.: 20 838 838 Toicayam pybnen).
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32 YnpaBneHue pMHAHCOBLIMU pUCKamu (NpogomkeHue)

B Tabnuue Hwxe npeacTtaBneH aHanuad 6GanaHCoOBOW CTOMMOCTU (PMHAHCOBBLIX aKTMBOB M 006sA3aTenbCcTB Mo
[JOrOBOPHBLIM CPOKaM MoralleHus no coctoaHuio Ha 31 gekabpsa 2012 roga, 3a UCKIIOYEHMEM YKa3aHHbIX MPOYMX
LEeHHbIX Oymar, oueHMBaeMbiX MO CrpaBeAnuBOM CTOMMOCTM, M3MEHEHMSI KOTOPOW OTpaxakwTCa B COCTaBe
UMEILUNXCS B HanMMuumn Ons npoaaxmu, U CPOYHbIX
0Eeno3nToB PM3MYECKUX UL, KOTOPbIE NMOKa3aHbl MO OXW4AaeMbIM CPOKaM MoralleHus.

I'Ipl/l6b|ﬂl/l nnn Y6bITKa 3a nepmoa, a TaKkkKe LEeHHbIX 6ymar,

Do OT1m0 Ot 3 po OT1p0 Cebiwe 3 UToro
BoCTpeGoBa- 3 mecsiueB 12 mecsiueB 3 net ner
HUSA U MeHee

(8 mbicsidax pocculickux pybnel) 1 Mecsiua
AKTUBbI
[eHexHble cpeacTsa n nx
3KBUBANEHTbI 16 165 390 - - - - 16 165 390
Ob6ssaTenbHble pesepBbl Ha
cyeTax B LleHTpanbHom 6aHke
Poccuiickon ®epepauun 256 817 42 431 104 688 91137 645 113 1140 186
ToproBble LieHHbIE Bymaru 191 998 - - - - 191 998
Mpoune ueHHble Bymaru,
oueHMBaeMble MO crpaBeanBon
CTOMMOCTU, U3MEHEHWS KOTOPOU
oTpaxaloTcs B COCTaBe npubbInm
unu ybbiTka 3a nepvog 27 231 288 - - - - 27 231 288
LleHHble Bymaru, umetoLmecs B
HanNUuun AN Npoaaxu 55872 - - - - 55872
MHBECTULIMOHHbIE LiEHHbIE
Oymarw, yaepxvBaemble 00
noratueHus - - 2252 899 312 567 5671581 8 237 047
Cpenctsa B Apyrnx 6aHkax - - 4 500 79 931 - 84 431
KpeanTbl n aBaHChbl KNMEHTaM 1546 202 3661 550 15784 414 26 106 523 25 316 435 72415124
Jebutopckas 3agomKkeHHOCTb Mo
MHaHCcoBOW apeHae 45 220 77 318 282 485 349 499 84 832 839 354
ABaHCbI 4eBENONepcKnm
KOMMNaHUAM - - 382908 2189 714 - 2572622
Mpoure rHaHCOBbIE aKTUBbI 906 668 - 27 959 - 9232 943 859
UTtoro chmHaHCOBLIX aKTUBOB 46 399 455 3781299 18 839 853 29 129 371 31727193 129 877 171
Ob6s3aTenbCTBa
CpepactBa apyrux 6aHkoB 24 205 169 947 626 685 621 366 274 488 164 26 692 854
CpefcTBa KNMEHTOB 21543 355 3 559 328 8781817 7 645074 54 115728 95 645 302
BbinyLeHHble ONTOBbIE LIEHHbIE
bymarn 673773 3461 037 1 042 685 3752327 10177 8 939 999
CybopanHMpOBaHHbIN JoNT - 66 870 134 860 356 533 1910 478 2 468 741
Mpoune drHaHcoBbIE
obsasarenscTea 243 355 - - - - 243 355
Utoro cpmHaHCcOBbLIX
obsAsarenbcTB 46 665 652 8 034 861 10 644 983 12120 208 56 524 547 133 990 251
YucTtbin pa3pbiB NIMKBUAHOCTU
Ha 31 gekabps 2012 ropa (266 197) (4 253 562) 8194870 17009 163 (24 797 354) (4 113 080)
COBOKYNHbIN pa3pbIiB
NUKBMAHOCTU Ha 31 aekabpn
2012 ropa (266 197) (4 519 759) 3675111 20684 274 (4 113 080)
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32 YnpaBneHue pMHAHCOBLIMU pUCKamu (NpogomkeHue)

B Tabnuue Hwxe npeacTtaBneH aHanuad 6GanaHCoOBOW CTOMMOCTU (PMHAHCOBBLIX aKTMBOB M 006sA3aTenbCcTB Mo
[JOrOBOPHBLIM CPOKaM MnoralleHus no coctoaHuio Ha 31 gekabpsa 2011 roga, 3a UCKIIOYEHMEM YKAa3aHHbIX MPOYMX
LEeHHbIX Oymar, oueHMBaeMbiX MO CrpaBeAnuBOM CTOMMOCTM, U3MEHEHMSI KOTOPOW OTpaxawTCa B COCTaBe
NpubbINM MK yobITKa 3a Nepuod, a Takke LIeHHbIX Oymar, MMelLWmMxXca B HanvumyM s Npogaxu, U CPOYHbIX
0Eeno3nToB PM3MYECKUX UL, KOTOPbIE NMOKa3aHbl MO OXW4AaeMbIM CPOKaM MoralleHus.

Do OT1p0 OT3 po OT1nm0 CBbiwwe 3 UToro
BocTpeGoBa- 3 mMecsAueB 12 mecsiueB 3 ner nert
HUA N MeHee

(8 mbicsidax pocculickux pybneli) 1 mecsiua
AKTUBbI
JeHexHble cpeacTea u ux
3KBMBAIeEHTbI 13 372 036 - - - - 13372036
Ob6s13aTenbHble pe3epBbl HA
cyeTax B LleHTpanbHom 6aHke
Poccuinckon ®enepauum 164 390 8 455 51183 125 218 525 099 874 345
ToproBble LieHHblE Bymaru 129 955 - - - - 129 955
Mpoune ueHHble Bymaru,
oueHMBaeMble Mo crpaBeanBon
CTOMMOCTU, U3MEHEHWS KOTOPOW
oTpaaloTcs B cocTaBe npubbIinm
unu y6biTka 3a nepvog, 23 847 034 - - - - 23847034
LleHHble Gymaru, umetoLumecst B
HanMyuum 4ns npogaxu 303 706 - - - - 303 706
CpepncTBa B gpyrux 6aHkax - - - 64 391 - 64 391
KpeauTbl 1 aBaHCbl KMEHTaM 1166 510 2 028 868 10919550 19405728 11441 534 44 962 190
Hebutopckas 3a40MmKkeHHOCTb Mo
UHAHCOBOW apeHae 35 921 60 717 211 996 262 430 118 376 689 440
ABaHCbI AeBenonepcKMmM
KOMMNaHnAM - - 418 149 2312 374 - 2730523
Mpoyre prHaHCOBLIE aKTUBbI 383 894 - - - 8 489 392 383
UToro chmHaHCOBLIX aKTUBOB 39 403 446 2 098 040 11600878 22170 141 12093498 87 366 003
O6nsaTenbcTBa
Cpegnctea apyrux 6aHkos 14 504 822 711 100 45723 63 707 473570 15798 922
CpefcrBa KNMeHTOB 13 067 707 672 114 4 068 623 9953 798 41741219 69503 461
BbinyLeHHble ONTOBbIE LIEHHbIE
oymarn 408 537 1627 278 477 017 2539 350 - 5052 182
Cyb6opanHMpOBaHHbIN JoNT - 68 831 65 380 237 159 1275 321 1646 691
Mpoune dunHaHcoBbIE
obsasarenscTea 350 082 - - - - 350 082
UTtoro chmHaHcoBbIX
ob6a3aTenLcTB 28 331 148 3079 323 4656 743 12794014 43490110 92 351 338
YucTbin pa3pbiB NIMKBUBHOCTU
Ha 31 pekabps 2011 roaa 11 072 298 (981 283) 6 944 135 9376127 (31396 612) (4985 335)

COBOKYNHbIW pa3pbIiB
NMKBMAHOCTU Ha 31 aekabpa
2011 ropga 11072298 10 091 015 17 035150 26 411 277 (4 985 335)

CyMmbl B Tabnuuax HWxXe, KPOME CpOYHbIX [Eno3UTOB (OM3MYECKMX §ul, MpPeACTaBnsiioT KOHTPAaKTHble
HEeOMCKOHTMPOBaHHbIE [AEHeXHble MOTOKM, BKIoYas o6Llyld CymMMy akTMBOB M 00s13aTenbCTB Mo (OUHAHCOBOW
apeHfe, LeHbl, yka3aHHble B BanioTHbIX )OPBapAHbIX KOHTPaKTax Ha MoKyrkKy (1HaHCOBbIX aKTUBOB 3a [AeHEeXHble
CPEeACTBa, KOHTPaKTHble CyMMbl, MoAanexalme oOMeHy Mo BanloTHbIM CBOMamM, pacyeT MO KOTOPbIM
OCYLLECTBNAETCA Ha BasioBo/ OCHOBE, a Takke OOLIyl CyMMy 06s3aTenbCTB Mo NPegoCcTaBneHulo KpeauTos.
Bbinnatbl B OTHOLUIEHMM TMOCTAaBOYHbIX (poOpBapAHbIX KOHTpakToB (o6lWas cymma) OyayT conpoBoXaaTbCs
COOTBETCTBYHOLLMMW NPUTOKaMU AEHEXHbBIX CPEACTB.
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32 YnpaBneHue pMHAHCOBLIMU pUCKamu (NpogomkeHue)

B T1abnuue Hwxe npenctaBneH aHanu3 (PUMHAHCOBLIX 00A3aTENBCTB U YCNOBHbIX 00643aTENbCTB C y4eTOM
HEeOUCKOHTUPOBAaHHbLIX MOTOKOB MO CpoKaMm rnoralleHnst no coctosiHuio Ha 31 aekabps 2012 roga.
Oo OT1np0 OT3 no OT1m0 CBbliwwe 3 Utoro
BoCcTpe6oBa- 3 mecsiueB 12 mecsiueB 3 net ner
HUA U MeHee
(8 mbicsiyax pocculickux pybned) 1 mecsua
O6s3aTenbcTBa
Cpenctea apyrux 6aHkoB 24 233 534 960 243 722725 416 675 643 045 26 976 222
CpeacTtBa KNMeHToB 21 566 597 3682123 9798 478 9 848 338 56 983 157 101 878 693
B TOM YuUCe Aeno3uThbl
dU3nYECKNX nuLy 6611788 1 339 281 4678 515 1693 827 56 981 773 71 305 184
BbinyLeHHble 4ONroBble LIeHHbIE
Gymaru 675 321 3499 047 1100 830 4739 234 15 907 10 030 339
CybopanHMpOBaHHbIN JONT - 67 670 142 782 420 904 2972 381 3603 737
O6s13aTenbCTBa NO NPOM3BOAHBLIM
(PUHAHCOBLIM MHCTPYMEHTaMm 16 933 659 - - - - 16 933 659
OGsn3aTenbCcTBa No onepaLyoHHON
apeHge 30 871 58 616 230623 131 042 82 454 533 606
FapaHTWM BblgaHHbIE 661 255 156 441 1 536 683 598 463 166 022 3118 864
MMMopTHLIE aKKpeaUTUBHI 475100 221 627 2678 662 - - 3375 389
Heuncnonb3oBaHHbIE KPEAUTHbBIE
nvHUK 1 oBepapadThI 6 670 951 - - - - 6 670 951
Mpoune drHaHcoBbIE
obsi3aTenbcTBa 243 355 - - - - 243 355
UToro chmHaHCOBLIX U YCNOBHbIX
ob6s3aTenbcTB 71 490 643 8 645 767 16210783 16 154 656 60862966 173 364 815
B Tabnuue Hwxe npeacTaBneH aHanm3 (UHaAHCOBBLIX 00A3aTENbCTB M YCIOBHbIX 0043aTENbCTB C Yy4ETOM
HeQWCKOHTUPOBaHHbLIX MOTOKOB MO Cpokam rnoraileHnst no coctosiHuio Ha 31 aekabps 2011 roga.
Do OT1p0 OT3 po OT1m0 Cebliwe 3 WToro
BocTpeGoBa- 3 mMecsiueB 12 mecsiueB 3 ner ner
HUSA U MeHee
(8 mbicsidax pocculickux pybned) 1 Mecsiua
O6s3aTenbcTBa
Cpenctea apyrux 6aHKoB 14 526 318 717 450 46 717 72 030 616 605 15979 120
CpencTtBa KNnMeHToB 13 072 259 698 572 4104710 11824 905 44 351 069 74 051 515
B TOM YuCre Aeno3unTbl
dU3nYECKNX nu 4 830 168 348 584 2166 152 1532 446 44 282 995 53 160 345
BbinyLeHHble 4ONToBbIE LIEHHbIE
Gymaru 408 538 1627 278 486 730 2 977 676 - 5500 222
Cy60opavHUPOBaHHbIN Jonr - 69 632 68 875 276 258 2070 740 2 485 505
O6s13aTenbCTBa N0 NPOM3BOAHBLIM
(PUHAHCOBLIM MHCTPYMEHTaM 4 932 239 - - - - 4932 239
OGsnzaTenbCcTBa No onepaLyoHHON
apeHge 12 251 23 285 75 988 44 889 20 390 176 803
FapaHTWKM BblgaHHbIE 69 528 70 187 906 890 4 491 89618 1140714
MIMNopTHbIe akKpeanTuBbI 43 722 89 240 701 345 - - 834 307
Hewucnonb3oBaHHbIe KpeaUTHbIE
nuHUK 1 oBepapadThI 2911 449 - - - - 2911 449
Mpoune drHaHcoBbIE
obsi3aTenbcTBa 350 082 - - - - 350 082
UToro chmHaHCOBLIX U YCNOBHbIX
obsA3aTenbLcTB 36 326 386 3295 644 6 391255 15200 249 47 148 422 108 361 956
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32 YnpasneHue puHaHCOBLIMU pUCKamu (NpoJoskeHue)

Mo MHeHuto pykoBoacTBa ['pynnbl, 4OrOBOPHbLIE CPOKU BO3BPAaTa CPOYHbLIX OEMNO3UTOB (PMU3NYECKNX NnL He
SIBNSAIOTCA NMoKasaTenbHbIMW AN aHanv3a fMKBUAHOCTU, TaK KakK COrfacHO NpOBEAEHHbIM BHYTPEHHUM
uccnepgosaHamMm noeefeHna knmeHtoB 80% 3akniOYEHHbIX OOrOBOPOB MPOMOHIMPYKOTCH, M 3TOT
KO3(bPULIMEHT Ha BCEM NPOTSKEHMM CpoKa HabMIoOeHNS HUKOrAa He OMyCKaeTCsl HUXKe AaHHOW rpaHuupbl.
CooTBeTCTBEHHO, B Tabnuuax, ykasaHHbiXx Bbiwe, 80% OT cymm, OTHOCAWMXCA K kateropusam «[o
BocTpeboBaHus n meHee 1 mecsua», «OT 1 go 3 mecsaueB», «OT 3 oo 12 mecsues» n «OT 1 go 3 netT»
Mo Cpo4YHbIM Aenos3utaMm (u3MYecknx nuL, KOTOpble BKITHOYEHbI B cTaTbto «CpeactBa KIMEHTOBY,
nepeHeceHbl B kaTeropumto «Csbllle 3 neT» C Lenblo 6onee TOYHOrO OTPaXKeHUsI pearbHbIX CPOKOB
noraweHuns. OgHako B cooTBeTcTBUM C [paxkgaHckum kogekcom Poccuiickon Pepepaumm gusmnyeckue
mua nMeroT npaBo CHMMaTb CcpedcTBa CO CHETOB OO0 HACTynneHuA CpoKa noralleHud, Tepaa npmn aTom
npaBO Ha HAYMCNEHHbIE NPOLIEHTbI.

B Tabnuue HwXe npeacTaBrneH aHanmM3 CPOYHbIX AEen0o3MTOB U3NYECKUX NUL MO COCTOSHMIO Ha
31 pekabpsa 2012 roga v Ha 31 gekabps 2011 roga ucxogs M3 yCTaHOBIEHHbIX B AOroBOpax CPOKOB
norawieHus.

(8 mbicsiqax pocculickux pybned) 2012 2011
[o BocTpeboBaHua n meHee 1 mecsiua 2703108 671 279
Ot 1 go 3 mecsueB 6 238 687 1637 046
Ot 3 go 12 mecsueB 19180 215 8 777 165
Ot 1 pgo 3 nert 5191 620 5073786
Cebllle 3 net 27 445 762 28 805 555
Utoro 60 759 392 44 964 831

Mo MHEeHWI0 PYKOBOACTBA, COBMadeHuWe W/MnM KOHTPONMpyeMoe HecoBMadeHWe CPOKOB pasMeLLeHus U
noralieHMss U MNPOLEHTHBLIX CTaBOK MO akTMBam U ob6sA3aTenbcTBaM SABNSAETCA OCHOBOMONaraloLLmMm
dbakTopoM Ans ycrnewHoro ynpaeneHus [pynnoi. B GaHkax, kak npaBunio, He MPOMCXOAMT MOJSIHOMO
COBMafeHNss Mo YyKasaHHbIM MO3MLUMAM, TaK Kak onepauuy 4acTo MMET HeonpeaerieHHble CPOKM
noralieHuMss 1 pasnuuHblii xapakTep. HecoBnageHue [aHHbIX NO3UUMIA MNOTEHUMANbHO MOBbILLAET
NPUBLINBHOCTL AEeATENIbHOCTM, BMECTE C 3TUM OLHOBPEMEHHO MOBLILIAETCA PUCK NMOHECEHWUs! YObITKOB.
Cpoku noralleH1sl akTMBOB U 06A3aTeNbCTB M BO3MOXHOCTb 3aMelLeHMs! NMPOLIEHTHLIX 0653aTeNbCTB Mo
NpUeMeMoi CTOMMOCTY MO Mepe HaCTYMNIIeHUs1 CPOKOB MX MOralleHns ABMSTCA BaXXHbIMK hakTopamm
ONA OLEHKN NMKBMOHOCTM U PUCKOB B CIlyyae W3MEHEHWs! MPOLEHTHbIX CTaBOK W BanioTOOOGMEHHbIX
KYpCOB.

PykoBoACTBO cyMTaeT, YTO, HECMOTPS Ha CYLLECTBEHHYIO A0S0 CPEACTB KIIMEHTOB, MMEIOLLMX CTaTyC «A40
BOCTpeboBaHuA», AMBepcudUKaLmns Takux CPeacTB MO KOMMYECTBY M TUMY BKMNaAYMKOB, @ Takke OnblT,
HakonneHHbI [Pynnon 3a npeabiaywme nepuoabl, ykasbiBatoT Ha TO, YTO AaHHbIe cpeacTBa (opMUpyoT
AOMroCpOYHbI U CTabUIMbHBIN MCTOYHMK (PUHAHCUPOBAHWSA AeATENbHOCTY.

TpeboBaHWs NO NMKBMOHOCTU B OTHOLLEHUW BbIMMAT MO rapaHTUsM U akKkpeauMTUBaM 3HAUYUTENBHO HUXKE,
YeM CymMMa COOTBETCTBYHOLLUMX 0083aTenbCcTB, Tak kak pynna oOblMHO He OXmMAaeT, Y4To CpeacTea no
OaHHbIM 0bsizaTenbcTBam OyayT BOCTpebOoOBaHbl TpeTbMMy cTopoHamu. OOwas cymMma LOroBOPHbIX
065a3aTenbCTB NO NPeaOoCTaBEHNIO KPeaMTOB He 0DsA3aTeNnbHO NpeacTaBnsieT cobor CyMMY OEHEXHbIX
cpeacTB, Bbinnata KoTopbix NoTpebyetcst B BGyayLiem, NOCKONbKy MHOrMe M3 3Tux obssatenscTs MoryT
OoKaszaTbCH HeBOCTpeﬁOBaHHbIMVI nnn npekpaweHHbIM O OKOHYaHUA CpoKa Ux ,EI,eIZCTBVIH.
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33  YnpaBneHue Kanutanom

YnpasneHue kanutanom [pynnbl umeeT cnegyowme uenwu: (i) cobniogeHve TpebosaHui K kanuTany,
ycTaHoBneHHblx LB P®; (i) obecnedyeHne cnocobHocTn [pynnbl OYHKLMOHMPOBATbL B KayecTBe
HenpepbiBHO AencTByowero npeanpuaTtus; (i) nonyyeHve npubbinn Ha BRAOXEHHbIW KanuTan B
gonrocpodHom nepuogde. KoHTponb 3a BbINOMHEHMEM HOpMaTMBa [[OCTATOMHOCTWM — KanuTana,
ycTaHoBneHHoro LIb P®, ocyuwlectBnaetcs C MNOMOLLB EXEMECHAYHbIX OTYETOB, COAEPXKALLUX
COOTBETCTBYIOLLME pacyeTbl, KOTOpble MNpoBepsloTca U BuaupytoTtcsa [pesngeHtom ©  [NaBHbIM
Byxrantepom. OueHka Mpoynx uenen ynpasneHus KanuTarnoM OCYLLECTBNSETCH Ha exeKkBapTanbHOW
OCHOBE.

B cooTtBeTCcTBUM C cyuwecTByrWwmUMM TpeboBaHuAMM K kanutany, ycTaHoBneHHbiMn LB P®, GaHku
OOIMKHBbI NOAAEPXMBATh COOTHOLUEHME KanuTana u akTMBOB, B3BELUEHHbIX C Y4€TOM pucka («HopmaTuB
[0CTaToOYHOCTU KanuTana»), Ha ypoBHe Bbllle 0683aTEeNbHOr0 MUHUMANbHOMO 3HadeHus. 1o cocTosHMIo
Ha 31 gekabpsa 2012 roga sTOT MUHUManbHbIN ypoBeHb coctasnsan 10,0% (31 gekabps 2011 r.: 10,0%).
Mo cocTtosHuio Ha 31 pgekabpsa 2012 roga HoOpMaTMB OOCTATOMHOCTM KanwuTarna, pacCyYMTaHHbIA B
cootBeTcTBUM C TpeboBaHusmn LIB PO, coctasnsaet 11,01% (31 gekabps 2011 r.: 11,37%) (pacyet
OaHHoro koadhuumneHta He nposepsancsa 3A0 KIMMI).

Takke [pynna KoHTponupyeT BbiNofnHeHne TpeboBaHW K YPOBHAM [OCTATOYMHOCTU KanuTana,
paccyMTbIBAaEMbIM B COOTBETCTBUM C TpeboBaHusmn Basenbckoro CornaweHus (oOLWen3BECTHOMO Kak
Basensb 1), koTopble onpegenstoTca MexayHapoaHbIM COrnalleHneM O pacyeTe Kanutana v ctaHgapTax
kanuTana (B pegakuumn ot anpens 1998 roga) v MNMonpaskoi k CornaweHnto No yYyeTy pbIHOYHbBIX PUCKOB
(B pemakumm oT Hosbpsa 2007 roga). B Ttabnuue panee nokasaH aHanu3 cocTaBa Kanutana,
paccuMTaHHOro B COOTBeTCTBUM C TpebosaHuamu basenbckoro CornawleHusi, no cocToaHuio Ha 31
nekabps 2012 roga n 31 gekabps 2011 roga.

31 gekabps 2012 31 pekabpsa 2011

roga roga
YpoBeHb 1
YcTaBHbIN KanuTan 3634 812 2634 812
OMUCCUOHHBIV Aoxoq 1581 956 581 956
[o6aBo4HbIN KanuTan 2 379 203 2 379 203
HepacnpeaeneHHasi npunbbinb 422 525 97 962
3a Bbl4eTOM ryasuna (162 122) (162 122)
UTtoro 7 856 374 5531 811
YpoBeHb 2
DoHA NepeoLeHKN OCHOBHbIX CPEACTB 1378 827 1387 612
DoHA NepeoueHKN LeHHbIX ByMar, MMEKLUXCS B HaNM4mMm ans
npoaaxu 1236 597
doHA, HAKONNEHHON BarnOTHOW NepeoLeHKn (8 544) (29 026)
Ksanuduumpyembiint cybopauHMpoBaHHbIA Jonr 2 468 741 1646 691
UTtoro 3 840 260 3005874
NToro cob6cTBEHHbIX CpeacTs 11 696 634 8 537 685
KoaddmumeHT goctatoyHOCTH KanuTana
CpeaHeB3BeLLEeHHas BENMYMHA aKTMBOB, CKOPPEKTUPOBAHHAsSA Ha pUCK 124 313 467 89 908 064
NToro cobCTBEHHbIX CPeacTs 11 696 634 8 537 685
KoacbdumumeHT goctatoyHOCTM kanutana: YposeHb 1, % 6,3 6,2
KoadhpumumeHT goctaTouHoCTH KanuTtana: YpoBeHb 2, % 9,4 9,5
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33  YnpaBneHue Kanutanom (NpoaosmkeHue)

PoHA NepeoLeHKM OCHOBHbLIX CPeaCTB U LIEHHbIX Bymar, MMeLMXC B HanuuMn ans npogaxu, oHa
HaKoMMEeHHOW BantOTHOW NepPeoLeHKN, ONTOCPOYHBIN CyBOopANHUPOBaHHBIN KpeauT BKIIOYEHbI B pacyeT
KoacbuLmMeHTa AOCTAaTOYHOCTM KanuTana ¢ y4eToM OrpaHUYeHui K pacyeTy KanuTana BTOpOro ypOBHS.

OueHKa aKTMBOB, B3BELUEHHbIX C YYEeTOM pWCKa, MPOU3BOAUTCA C WUCMOMb30OBAHNEM CUCTEMbI
KO3(h(PMUNEHTOB B3BELUMBAHNA YPOBHA pUCKa, KacCUULMPOBaHHbLIX B COOTBETCTBUM C MNPUPOAOM
pucka 1 oTpaxaroLLmx OLEHKY KpeOUTHOro, PbIHOYHOMO U MPOYNX PUCKOB, CBA3AHHbLIX C KaXOblM akTUBOM
N KOHTpareHToM, NpvHMMas BO BHUMaHWe ntoboe npuemnemoe obecneyeHve unu rapaHtum. MNogobHas
METOZONOrMS OLEHKN NPUMEHSETCA OIS HEMPU3HAHHLIX JOrOBOPHbLIX 00A3aTENbLCTB C ONpeAeneHHbIMU
KOpPPEKTMPOBKaMu Ans OTpaXkeHnsi bonee yCnoBHOrO xapakrtepa noTeHumanbHbIX yObITKOB.

34 YcnoBHbIe o6sa3aTenbLCTBa

CydebHbie pa3bupamenbcmea. BpeMs OT BpeMeHUM B XOAe Tekyllen OeaTenbHocTM B cyaebHble
OpraHbl MOCTYNalT WCKW B OTHOWEHWUM [pynnbl. Mcxooa u3 cobOCTBEHHOW OLEHKM, a Takxke
pekoMeHAaunMi BHYTPEHHUX NPOMECCUMOHArnbHbIX KOHCYINbTAHTOB, PYKOBOACTBO cynTaeT, 4To
pasbupatenscTBa N0 HUM He NPUBEOYT K CyLleCTBEHHbIM YbbiTkam Ans [pynnbl, N, COOTBETCTBEHHO, HE
cchopmmnpoBarno pesepB Ha MOKPbITUE YObLITKOB MO AaHHbIM pa3bupaTensCcTBam B KOHCONMUAMPOBAHHOW
¢oMHaHCOBOW OTYETHOCTH.

Hanozoeoe 3akoHoOdamenbcmeo. HanoroBas cuctema Poccuiickon @Pepepaumm  aBnsieTcs
OTHOCUTENBHO HOBOW U XapakKTepu3yeTCs HanMyneMm 4acTo M3MEHSIOLLMXCS HOPMAaTMBHbLIX JOKYMEHTOB,
odmumManbHbIX KOMMEHTapUeB, HOPMATUBHbBIX OOKYMEHTOB W pEeLIeHUA CyAeOHbIX OpraHoB, OeNCTBUe
KOTOPbIX MOXET MMeTb 0DpaTHYH CWy U KOTOPblE, BO MHOMMX Cryyasx, cogepXaT HEeOOHO3HauHble,
nopon npoTMBOpeYMBbIE POPMYMNMPOBKK, OTKPbITbIE ANA PasfnuyHbIX WHTEpnpeTauui CO CTOPOHbI
HanoroBblX oOpraHoB. [lpaBUNBHOCTb pacyeTa HaroroB SBMASETCH MNPegMEeTOM pPacCMOTPEHUS U
AetanbHbIX NPOBEPOK CO CTOPOHbI OpraHoB, B MOJIHOMOYMA KOTOPbLIX BXOOUT HalnoXXeHne CyLeCTBEeHHbIX
wTpacoB, HEYCTOEK U MPOLEHTOB. HamoroBbI rog OCTaeTcs OTKPbITbIM AfiS1 MPOBEPOK CO CTOPOHBI
HanoroBblX OPraHOB Ha MPOTSXKEHUWN TPexX NOCMNEeayWNX KaneH4apHbIX NeT Nocre ero OKoOH4YaHus. Tem
He MeHee, NpWU ONpPeLeneHHbIX 0OCTOATENbCTBaX HANOrOBbIA o4 MOXET OCTaBaTbCs OTKPbITbIM B
TedeHne 6Gonee nNpoOOOIMKUTENBbHOrO nepuoga BpemeHu. HegaBHuue cobbiTusA, npowusoweplne B
Poccuiickon ®epepaumm, CBUOETENLCTBYIOT O TOM, YTO HarloroBble OpraHbl 3aHMMaKT Donee XecTKyto
No3MuuIo MpU MHTEpRpeTaumm n NPUMEHEHUN HaroroBoro 3akoHo4aTenbCTBa.

OaHHble obcToATenbcTBa C€O34aloT HamnoroBble pucku B Poccuiickon ®egepauun, 3HadYUTENbBHO
npesbillaloWne aHanormyHble pucku B Opyrnx crpaHax. [lo MHeHWIo pyKOBOACTBA, Harorosble
06s3aTensCTBa ObINM NOMHOCTLIO OTPaXKEHbl B AAaHHOW KOHCONMMAUPOBAHHON (DUHAHCOBOW OTYETHOCTW,
MCXodst U3 WHTepnpeTauuMnm pykoBOACTBOM AENCTBYIOLLEro HaroroBOro 3akoHogaTenbcTBa Poccuiickon
denepaumm, ouumnanbHbIX KOMMEHTapueB, HOPMAaTUBHLIX JOKYMEHTOB U peLlleHnn CyaebHbIX OpraHoB.
OpHako, nMpuHMUMasi BO BHUMaHWE TOT akT, YTO WHTEpnpeTauuy HanoroBoro 3akoHOAaTenbCTBa
pasnUyHbIMU  PErynupylowmMmMn opraHamm MOryT OTNMYaTbCsd OT MHEHUs PYKOBOACTBA, B Cryyae
NPUMEHEHNS NPUHYOUTENBHBLIX Mep BO3OEWCTBUSA CO CTOPOHbLI PErynupyoLwmMx OpraHoB UX BrUSHWE Ha
dhvHaHcoBOe nonoxeHue pynnbl MOXeT ObITb CYLLECTBEHHbIM.

C 1 anBaps 2012 roga BCTyNWmo B CUIy HOBOE 3aKOHOAATENBLCTBO O TPaHCHEPTHOM LieHOOOpa3oBaHuK,
KOTOpOE CyLLEeCTBEHHO MOMEHSANO MpaBuna No TpaHcgepTHOMY UeHoobpa3oBaHuio, COMM3NB KX C
npuHumnamm OBCP, Ho Takke co3gaBas AOMOMHUTENBHYI0 HEONPEAENEHHOCTb B CBA3U C NMPaKTU4ECKUM
NPYMEHEHEM HANOrOBOro 3aKOHOAATENbCTBA B ONpefeSieHHbIX CIiyyasix.

HoBble npaBuna TpaHcgepTHOro LeHoobpa3oBaHUs 00SA3bIBAOT HanoronnaTtesbLMKOB MNOAroTOBUTL
OOKYMEHTAUMIO AN KOHTPONMPYEMbIX COENOK WM ONpeaensieT HoBble MPUHUMMBI U MeXaHu3Mbl Ans
HauYUCNEeHNsi [OMONHUTENbHBIX HANoOroB W MPOLEHTOB, €CNM LUEHbl B KOHTPOMMPYEMbIX cAernkax
OTNINYAKTCA OT PbIHOYHbIX.

O6s3amenbcmea no onepayuoHHoU apeHde. Hwke npeactaBneHbl MUHMMarbHbIE CyMMbl ByayLuen
apeHAHoOV nnaTtbl MO OnepauvMoHHOW apeHde B cnydyasix, korga [pynna BbiCTynaeT B KayecTse
apeHgaTopa.
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34 YcnosHble o6s3aTenbcTBa (MPOAOIMKEHME)

(8 mbicsqyax pocculickux pybned) 2012 2011
MeHee 1 roga 320 110 111 524
Ot 1pm05ner 207 337 56 687
Bonee 5 net 6 159 8 592
WToro 533 606 176 803

O6si3amenbcmea KpedumHoz20 xapakmepa. OCHOBHOM LEenbl AaHHbIX WHCTPYMEHTOB sIBNSETCS
obecneyeHve NpegoCTaBneHNs CpeacTB KIMEHTaM MO Mepe HeobXxoaMMOoCTU. MapaHTMM 1 rapaHTUHbIE
aKKkpeaunTuBbl, npeacTaBnsowme cobon 6e30T3biBHbIE 00s3aTenbCcTBa [pynnbl MO OCYLLECTBMAEHMIO
nnaTtexen B Crnyvyae HEUCNONHEHUs KIMEHTOM ero obsi3aTenbCTB nepeg TPEeTbMMUM CTOPOHaMMU,
obragatT TakMMm >Xe YPOBHEM KpPEeOMTHOro pucka, 4To WM Kpeautbl. [OKyMEHTapHble U TOBapHble
aKKpeauTMBbI, SBNSAOLWMNECH NMUCbMEHHBIMM 00s3aTenbcTBamMu [pynnbl MO OCYLLECTBMEHUIO OT MMEHMU
KNMEHTOB BbIiNnaT B npedernax OroBOPEHHOW CyMMbl MNPV BbINOSIHEHUW OMpedefieHHbIX YCIOBUMN,
obecneyeHbl  COOTBETCTBYOLMMW  MOCTaBkaMuM TOBApOB MMM LEHEeXHbIMU  genos3vtamm W,
COOTBETCTBEHHO, 061aaloT MEHBLUMM YPOBHEM pUCKa, YEM NPSMOE KpeauToBaHue.

ObGszatenbctBa MO npenocTtaBlieHNo  KpeauToB  BKIMHOYAKT HEUCnosib30OBaHHYKD 4aCTb CYyMM,
YTBEPXKOEHHBIX PYKOBOACTBOM, [Afsi MNpedoCTaBneHuUst KpeauToB B (popMe ccyd, rapaHTMin unu
aKKpeanTnBOB. B oTHoweHun obs3aTenbcTB Mo npeaocTtaBlieHno Kpeamtos prnna noTeHumnalnibHO
NMoABeEPXKEHA PUCKY TMOHECeHUss YObLITKOB B CyMMe, paBHOW OOLEeN CymMMe Heucnonb3oBaHHbIX
obs3atenbcTB. TeM He MeHee, BeposTHast CyMMa YObITKOB MeHbLUe 0bLleli CyMMbl HEUMCMONb30BaAHHbIX
06s3aTenbCTB, Tak kak Oonbliasi YacTb 00A3aTenbCTB MO NPELOCTABMEHUI0 KPEOAUTOB 3aBUCUT OT
cobnofeHns KnmeHTamu onpegeneHHbIx TpeboBaHui No KpeamuTocnocobHocTw. pynna KOHTponupyet
CpOK, OCTaBLUMICA [O noraweHus obs3aTenbCTB KPeOMTHOro XxapakTtepa, Tak kak obbiMHO 6Gornee
[ONrocpoyHble 06s3aTenbCTBa UMEDT 6onee BbICOKMIA YPOBEHb KPEQUTHOMO pUCKa, YEM KPaTKOCPOUHbIE
obsasaTtenbcTBa. Obs3aTeNnbCTBA KPEOUTHOrO XapakTepa no COCTOsiHUIO Ha 31 aekabpsa cocTaBnsatoT:

(8 mbicsidax pocculickux pybned) 2012 2011
O6Gsn3aTenbCcTBa NO NPeAoCTaBNEHUIO KPEAUTOB 4 451 013 1341 153
MIMNopTHbIe akKpeanTuBbI 3375 389 834 307
apaHTuu BblAaHHbIE 3 118 864 1140714
Hewuncnonb3oBaHHbIe NUMKTLI NO oBepapadTam 2219938 1570 296
Wtoro 13 165 204 4 886 470

OO6was cymma 3a40/mKEHHOCTM MO HEVCMONb30BaHHLIM KPEAUTHBIM NIMHUSAM, akKkpeaAUTUBaM U rapaHTUsam
B COOTBETCTBMM C JOroBOpamMu He obs3aTenbHO npeacTaBnseT cobon byaylwime geHexHble TpeboBaHus,
MOCKOIbKY BO3MOXHbl WUCTEYEHME CpokKa [OEeWCTBUSI WM OTMEHa yKal3aHHbIX obsasaTenscte 6e3
NpeaocTaBreHNs 3aeMLLMKY CPeacTB.

ObsasatenbcTBa KpeaMTHOrO xapaktepa no cocTtosHMio Ha 31 gekabps BblpaXeHbl B CnegyroLimx
Banioorax:

(8 mbicsiyax pocculickux pybned) 2012 2011
Poccuiickne pybnu 9485 781 3794915
Honnapel CLWA 2 816 886 1025 400
EBspo 862 537 66 155
WNtoro 13 165 204 4 886 470
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34 YcnosHble o6s3aTenbcTBa (MPOAOIMKEHME)

YnpaeneHue ¢phoHdamu u ycnyau no doeepumersibHOMYy ynpaesieHuro. [pynna okasbiBaeT ycryru no
JOBEPUTENBHOMY YNPaBNEHUO (PU3NYECKUM NULAM U MPOYMM OpraHM3auusM, a UMEHHO, yrnpasnsieT
akTMBamn nubo WHBECTUPYeT MONlydeHHble CPeAacTBa B pasnuyHble (PUHAHCOBbIE WHCTPYMEHTbLI B
COOTBETCTBMUN C YKa3aHWAMW KnueHTa. pynna nonydYaeT KOMUCCUOHHOE BO3HarpaxaeHue 3a okasaHue
OaHHbIX ycnyr. AKTUBbI, MONyYeHHbIE B OBEPUTENBHOE yNpaBrieHne, He SBNSIHOTCS akTMBamMu [pynnbl u,
COOTBETCTBEHHO, HE OTpaXaloTCsl B €e KOHCONMMAMPOBAHHOM OTYeTe O (DMHAHCOBOM MornoxeHun. Mpynna
He noJBepraeTcs KpeauTHOMY PUCKY MPU OCYLLECTBEHMNM YKa3aHHbIX BIOXEHWUA, TaK Kak OHa He BblaaeT
rapaHTuy nog ykasaHHble UHBECTULMN.

Heno3zumapnbie ycnyeu. [pynna okasbiBaeT Aerno3uTapHble YCryrn CBOMM KrveHTaMm, obecrnevumBas
XpaHeHWe LeHHbIX Bymar Mo nopyyeHWto KMMEHTOB U MOMydyas KOMWCCMOHHOE BO3HarpakaeHue 3a
OKasaHHble YCnyru. YKkasaHHble akTWBbl He SBMSOTCS aktuBamu [pynnbl M, COOTBETCTBEHHO, He
OTpaxkatoTCcs B €e KOHCONUAMPOBaHHOM OT4YeTe 0 (PMHAHCOBOM MOMOXEHWUN.

35 np0M3BOAHbIe (*)I/IHaHCOBbIe UHCTPYMEHTbl U onepauuun ¢ gparoueHHbiIMnU meTtanmnamm

BanioTHele ¥ nNpoune NpoM3BOAHbIE (PUHAHCOBbIE WHCTPYMEHTbI, C KOTOpbiMM [pynna npoBoauT
onepauum, obblYHO SIBMSAOTCA NPEaMETOM TOProBMM Ha BHEOGWMPXKEBOM pbiHKE C NMPOtEeCcCUOHANbHLIMM
y4YacCTHMKaMy Ha OCHOBE CTaHAApPTU3UPOBAHHBLIX KOHTPAKTOB. MNpon3BoaHble DUHAHCOBLIE MHCTPYMEHTbI
UMelT NGO NOTEeHUManbHO BbIFOAHbIE YCMOBUS (U SBNSIOTCA akTMBamu), NuGO noTeHuuansHO
HeBbIrOHbIE YCIOBUSA (M SIBNSIOTCA 06sA3aTeNIbCTBaMu) B pesynbTate kosieGaHusi MPOLEHTHLIX CTaBOK Ha
pblHKEe, BanTOOOMEHHbIX KYpCOB WAM  APYrMX MNepeMeHHbIX d)akTopoB, CBSA3AHHLIX C  3TUMMU
MHCTpyMeHTamun. OGLuasi cnpaBeanvnBasi CTOMMOCTb MPOU3BOAHBIX (PUHAHCOBBLIX UHCTPYMEHTOB MOXET
CYLLECTBEHHO U3MEHSITLCS C TEYEHNEM BPEMEHW.

CnpaBegnuBasl CTOMMOCTb OeOWTOPCKOW WM KPEAMTOPCKOM  3ad0SPKEHHOCTM MO BanioTHbIM
dopBapAHbIM KOHTpaKkTaMm, 3akntodeHHbIM [pynnon, Ha 31 gekabpsa 2012 roga n 31 gekabpsa 2011 roga
B pas3buBke no BanTam npeacrtasneHa B Tabnuue Hwxke. B Tabnuuy BKNOYEHbI KOHTPaKTbl C AaToun
pacyeToB Mocne COOTBETCTBYIOLLEN OTYETHON AaThbl; CYMMbl MO AaHHLIM CAEnKam NnokasaHbl pa3BepHyTo
— [0 B3aMMo3ayeTa nosunumin no Kaxaomy KoHTpareHty. CAenkm uMetoT KpaTKOCPOYHBIN XapakTep.
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35 FlpomBo.qule (*)I/IHaHCOBbIe MHCTPYMEHTbl U onepauuu ¢ gparoueHHbiIMnU meTtanmnamm

(npopommkeHune)
2012 2011
KoHTpaktbi ¢ KoHTpaktbl ¢  KoHTpakTbi ¢  KOHTpakTbl C
nonoxwm- oTpuua- nonoxwm- oTpuua-
TenbHOWM TenbHOWM TenbHOWm TenbHoWm
cnpaBseanu- cnpaBseanu- cnpaBseanu- cnpaBseanu-
BOW BOW BOW BOW
(8 mbicsivax poccutickux pybrnel) CTOMMOCTLI)  CTOUMOCTBK)  CTOMMOCTbI  CTOUMMOCTHLIO
BantoTHble hopBapAHble KOHTPaKTbI:
cnpaBeAsiMBasi CTOMMOCTb Ha OTYETHYHO
party
- flebuTopckas 3apoMmKeHHOCTb B Aonnapax
CLWA, norawaemas npu pacyeTe 2912742 803 321 1448 825 160 981
- Kpegutopckas 3agomKkeHHOCTb B gonnapax
CLA, BbinnaymMBaemas npu pacyete (4 694 163) (5092 394) (1949 724) (38 774)
- NlebuTopckasi 3afoMmKeHHOCTb B €BPO,
norawlaemasi npu pacyeTte 2816 002 1130424 2 060 651 -
- Kpegutopckas 3agomKeHHOCTb B €BpO,
BbINfa4ymMBaemasi npu pac4eTe - (804 572) - (41 671)
- flebuTopckas 3aA0MmKEHHOCTb B POCCUMCKMX
pybrnsx, norawaemMas npu pacyeTe 1905 348 3917 136 - 41 280
- Kpeoutopckas 3agomkeHHOCTb B
pPOCCUINCKMX pyGnsXx, Bbinnadyvsaemas npu
pacyete (2 905 875) (365) (1552 913) (161 158)
- NebuTopckasi 3a00MKEHHOCTb MO NPOYUM
BanoTam, norawiaemMas rnpu pacyeTe - 36 233 15749 38714
Yucran cnpaBepnuBasi CTOUMOCTb
BankoTHbIX hopBapAHbIX KOHTPAKTOB 34 054 (10 217) 22 588 (628)
®dopBapAHble KOHTPaKTbI C AParoLueHHbIMU
MeTannamu: cnpaBegnuBasi CTOUMOCTb Ha
OTYeTHylo AaTty
- NebuTopckasi 3a00MmKeHHOCTb B Aonnapax
CLUA, norawaemas npu pacyeTe 1403 112 - 488 907 -
- Kpegutopckas 3agomkeHHOCTb B gonnapax
CLUA, BbinnaynBaemas npu pacyete (151 624) (1519 220) (114 386) (613 373)
- NebuTopckas 3aA0MKEHHOCTb MO
AparoueHHbIM MeTannam, norawaemas npu
pacyeTte 151709 1483 890 114 439 570 306
- Kpegutopckas 3agomKeHHOCTb Nno
AparoueHHbIM MeTannam, Belnnaynsaemas
npu pacyete (1765 446) - (460 240) -
- NebuTopckast 3aA0MKEHHOCTb B POCCUCKMX
pybnsix, norawaemMasi npu pacyeTe
399 778 - - -
Yucran cnpaBepnuBasi CTOUMOCTb
chopBapAHbIX KOHTPAKTOB C
AparoueHHbIMU MeTannamMmm 37 529 (35 330) 28720 (43 067)

leorpadpmyeckunii aHanu3, aHanus NpPOu3BOAHbLIX (PUHAHCOBBLIX WUHCTPYMEHTOB MO CTPYKTYpe BasioT U
CpokaM pasmelleHus npefcTtaeneHsbl B MNpumedanun 32. NHGopmauusi no onepaumsiM co CBsi3aHHbIMM

CTopoHamu npeacTtasneHa B [NpumedarHun 37.
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36 CnpaBegnuBasi CTOMMOCTb (PUHAHCOBbLIX MHCTPYMEHTOB

CnpaBegnumeas CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB NpeAcTaBnseT cobor CyMmMy, Ha KOTOPYHO MOXET
ObiTb OBMeHeH (DUHAHCOBbLIN WMHCTPYMEHT B XO4Ee TeKyllen onepauun mexgy 3auHTepecOBaHHbIMU
CTOPOHaMu, KpOMe CriydaeB BbIHYXOEHHOW Mpodaxv unu nukengaumn. Hawnydwnm noateepxaeHnemM
CnpaBeAnMBON CTOMMOCTU SABMSIETCS KOTUPOBKA (hMHAHCOBOIO MHCTPYMEHTA Ha akTUBHOM PbIHKE.

OueHoyHada cnpaBeanMBasi CTOMMOCTb (PMHAHCOBOrO MHCTPYMEHTA paccumTbiBanack [pynnon nexogsa ma
UMeKoLLENCA PbIHOYHOW MHPOpMaUMK (NpyY ee HanuuuMn) 1 Hagnexawmx MeTofgoB oueHkn. OgHako ans
WHTEpMpeTauun pbiIHOYHOM MHGOPMaLMK B LENAX ONpeaeneHns cnpaBennMBoil CTOMMOCTU HEO6X0AMMO
NPUMEHATb MpodecCuoHanbHble CyXaeHna. JkoHoMuka Poccunckon depepaumm npogormkaeT
NPosIBNATb HEKOTOpble XapakTepHble OCOBGEHHOCTW, MpUCylMe pasBMBaKOWMMCA CTpaHam, a
9KOHOMUYECKUE YCMOBMA MNPOAOIKAKT OrpaHMuMBaTbh OObEMbl aKTMBHOCTU Ha (PMHAHCOBBLIX PbIHKAX.
PbIHOYHBIE KOTMPOBKM MOTYT ObITb YCTapEBLUMMW UMW OTpaXKaTb CTOMMOCTb MPOLAXKU MO HU3KUM LieHaM
W, BBMAY 3TOrO, HE OTpaxaTb CpaBeaSIMBYIO CTOMMOCTb (PUHAHCOBBLIX MHCTPYMEHTOB. [pu onpegeneHnm
crnpaBeffiMBoi CTOMMOCTU (DMHAHCOBbLIX WMHCTPYMEHTOB PYKOBOACTBO WCMOMb3yeT BCHO MMEHLLYIOCH
PbIHOYHYIO MHGOPMALIO.

duHaHcoeble UHCMpPYyMeHMbI, ompaxaemMble Mo crnpasednueoli cmoumocmu. [pynna oueHuBaeT
CnpaBeanmByl0 CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB, OTPaXKEHHbIX B KOHCONIMAUPOBAHHOM OTYETE O
bMHaHCOBOM MOMOXEHUM C UCMOMb30BaHNeM CriefytoLLeid nepapxmnn OLEHOK CripaBeanMBoii CTOMMOCTMH,
YYUTHIBAIOLLEN CYLLECTBEHHOCTb AaHHbIX, UCMOSIb3yeMbIX MPY POPMUPOBaAHMN YKa3aHHbIX OLIEHOK.

. ypOBeHb 1: KOTMpOBKVI Ha akKTUBHOM pPbIHKE (HeCKOppeKTMpOBaHHbIe) B OTHOLUEHUN NOEHTUYHbIX
(*)VIHaHCOBbIX MHCTPYMEHTOB.

e YpoBeHb 2: MeToAapbl OLIEHKU, OCHOBaHHbIE Ha PbIHOYHbIX AAHHbIX, AOCTYMHbLIX HEMOCPEACTBEHHO
(To ecTb KOTMpOBKax) NGO onocpeaoBaHHO (TO €CTb AaHHbIX, NMPOM3BOAHBLIX OT KOTUPOBOK).
[aHHas kaTeropusi BKMHOYaeT WHCTPYMEHTbI, OLEHVWBaeMble C WUCMOSb30BAHUMEM: PbIHOYHbIX
KOTMPOBOK Ha aKTUBHbIX PbIHKAX O CXOXWUX WHCTPYMEHTOB, PbIHOYHBLIX KOTUPOBOK Ans
WOEHTUYHBIX WIN CXOXWUX WHCTPYMEHTOB Ha pblHKAX, He paccMaTpuMBaeMblX B KayecTBe
aKTUBHbIX, UMM NPOYMX METOAOB OLIEHKW, BCE MUCMONb3yeMble AaHHbIE KOTOPbIX HEMNOCPEACTBEHHO
NNy onocpeioBaHHO OCHOBLIBAKOTCA Ha HabNoAaeMbIX PbIHOYHBIX JaHHbIX.

e YpoBeHb 3: MeToabl OLEHKW, OCHOBaHHble Ha HeHabnogaeMblX PbIHOYHBIX AaHHbIX. [aHHas
KaTeropusi BKIOYAET WHCTPYMEHTbI, OLEHMBAeMble C WCMNONb30BaHWEM WHopMaUnKn, He
OCHOBaHHOW Ha HabnoaaeMblX PbIHOYHbLIX AaHHBIX, MPUTOM YTO Takue HeHabnoaaemble AaHHbIe
OKa3bIBalOT CyLIECTBEHHOE BNUAHME HAa OLEHKY WHCTpyMeHTa. [aHHas kateropusi BKIoyaeT
WHCTPYMEHTbI, OLIEHVBaeMble Ha OCHOBaHUM KOTUPOBOK AN CXOXWX WHCTPYMEHTOB, B
OTHOLUEHWM  KOTOPbIX  TpeByeTcAa  WUCMNOMb30oBaHME  CYLUECTBEHHbIX  HeHabnogaembix
KOPPEKTUPOBOK UMM CY>KOEHWUI AN OTpaXkeHWs1 pasHULbl MeXOy MHCTPYMEHTaMW.

B Tabnuue panee npuBegeH aHanu3 UMHAHCOBLIX MHCTPYMEHTOB, OTPaXXaemblX MO CnpaBeasinBon
CTOMMOCTU MO cocTosHuIo Ha 31 gekabps 2012 roga, B paspese YpPOBHEN Mepapxuv CrnpaBeanvBoi
CTOUMOCTW.
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36 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB (NpoAoInkeHne)

(8 mbicsqyax pocculickux pybned) YpoBeHb 1 YpoBeHb 2 UTtoro

®rHaHCOBbIE MHCTPYMEHTLI, OLIEHUBaEMbIe MO CrpaBeanyuBoOn
CTOMMOCTU, U3MEHEHUSI KOTOPOIN OTPAXATCH B COCTaBe
npubbINM nnu youiTka 3a nepuoa;:

- JONroBble MHCTPYMEHTbI C PUKCUPOBaHHOW AOXOAHOCTbIO 27 231 288 - 27 231 288

- JoneBble NHCTPYMEHTbI 191 998 - 191 998

- NPOM3BOAHbIE (PUHAHCOBbLIE aKTUBbI - 16 959 695 16 959 695

- MPOn3BOAHbIE (PUHAHCOBBLIE 0OA3aTENBLCTBA - (16933659) (16 933 659)
durHaHCOBbIE aKTUBbI, UMEKOLUMECS B HANUYUW AN NPOAAXKM:

- JONroBble MHCTPYMEHTbI C PUKCUPOBaAHHOW AOXOAHOCTbIO 55 872 - 55872
Utoro 27 479 158 26 036 27 505 194

B Tabnuue panee npuBedeH aHanu3 UHAHCOBLIX MHCTPYMEHTOB, OTPaXXaeMmblX MO CnpasBeasInBon
CTOMMOCTW MO cocTosHuo Ha 31 gekabps 2011 roga, B paspese YpPOBHEN Mepapxuv CrnpaBeanvBom
CTOUMOCTW.

(8 mbicsidax pocculickux pybned) YpoBeHb 1 YpoBeHb 2 UTtoro

®PuHaHCOBbIE MHCTPYMEHTbI, OLIEHMBaEMbIE MO CnpaBea/IBoOn
CTOMMOCTU, U3MEHEHMS KOTOPOI OTPaXatoTCs B COCTaBe
npubbINM nnu youiTka 3a nepuos;:

- JONroBble MHCTPYMEHTbI C PUKCUPOBaAHHOW AOXOAHOCTbIO 23 847 034 - 23 847 034

- JoneBble NHCTPYMEHTbI 129 955 - 129 955

- NPON3BOAHbIE (PUHAHCOBbLIE aKTUBbI - 4 939 852 4 939 852

- Mpon3BoAHblE (PMHAHCOBbLIE 00A3aTeENLCTBA - (4 932 239) (4 932 239)
®PrHaHCOBbIE aKTUBbI, MMEIOLLMECS B HANWYMN ANS NPOOAXU:

- AOMroBbl€ UHCTPYMEHTLI C PUKCUPOBAHHON JOXOAHOCTLIO 303 706 - 303 706
WToro 24 280 695 7613 24 288 308

Bonee nogpoGHasa uHdoOpmauusa B paspes3e BUOOB (PUHAHCOBBIX WHCTPYMEHTOB, OTpaKaembiX Mo
crnpaBeasiMBon CTOMMOCTH, nNpeactasneHa B MNMpumedanunax 7, 8, 9 n 35.

Mpepnonaraemas crnpaBenuBasi CTOMMOCTb BCEX MPOYMX (DMHAHCOBLIX AKTMBOB U 0053aTenbCcTB
paccuMTbiBaeTCcs MyTeM WCMNOMb30BaHUA METOAOB OWCKOHTMPOBaHMSA MOTOKOB OEHEXHbIX CPeAcTB Ha
OCHOBaHUK npeanornaraemMblx 6yoyliMX MOTOKOB [EHEXHbIX CPEACTB W CTABOK AMCKOHTUMPOBAHMUS MO
aHanorM4yHbIM MHCTPYMEHTaM MO COCTOSIHUIO Ha OTYETHYO AaTy.

Kpedumsbi u debumopckasi 3a00/KeHHOCMb, ompa)aeMble 10 aMopmu3upoeaHHoU cmoumocmu,
U uHeeCcmMuUyuoHHbIe UeHHble bymaau, ydepxxueaemble o0 no2aweHusi. OueHoYHas cnpaBeanvBasi
CTOUMOCTb WHCTPYMEHTOB C (DUKCMPOBAHHOW MPOLIEHTHOW CTaBKOW OCHOBbIBAETCSA Ha MeToae
OMCKOHTUPOBAHHbIX MOTOKOB OEHEXHbIX CPEACTB C NPUMEHEHNEM OEeNCTBYOLWMNX MPOLEHTHBIX CTABOK Ha
pblHKE 3aMMCTBOBaHWUMA A1 HOBbIX MHCTPYMEHTOB, NpPeAnoriarallmnx aHanormyHbli KpeauTHBIA PUCK U
aHanorm4HbIN Cpok noraweHus. MNpegnonaraemas cnpasegnuBasl CTOUMOCTb KPeaUTOB U AeBUTOpPCKon
3a00JPKEHHOCTU, OTpakaeMbiX MO aMOPTM3NPOBAHHOW CTOMMOCTU, MPUBNN3UTENBHO COOTBETCTBYET UX
BanaHcoBon ctommocTu. [ns AWCKOHTMPOBaHWS OydyLiMX MOTOKOB OEHEXHbIX CPEeACTB MO KpeguTam,
BblJAHHLIM KOPMOPaTUBHBLIM KITMEHTaM U NpeanpuaTusiM Marnoro U cpegHero 6usHeca, Ucrnonb3oBanuch
ctaBku guckoHtnposaHusa 10,80% n 18,93%, cootBeTcTBEHHO (31 gekabpsa 2011 r.: 10,49% un 19,64%).
0Ona ouckoHTMpoBaHMA OyayLmx NOTOKOB AEHEXHBLIX CPEACTB MO KpeauTam, BbiAaHHbIM (PU3NYECKUM
nvuam, ncnonb3oBarnachb ctaBka QUCKoHTUpoBaHus 29,93% (31 gekabpsa 2011 r.: 28,15%).

CnpaBepgnvBasi CTOMMOCTb WHBECTULMOHHBLIX LEHHbIX Oymar, yaepXuBaembix [0 noraweHusl, no
coctosiHuio Ha 31 gekabpsa 2012 roga coctaenseT 8 255 345 Thicay pyonewn (31 gekabps 2011 r.: 0).
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36 CnpaBegnuBafA CTOUMOCTb (PMHAHCOBBLIX MHCTPYMEHTOB (NpoAoInkeHne)

O6si3amenibcmea, ompaxaemble M0 aMopmu3upoeaHHol cmoumocmu. CnpaBenmeasi CTOUMOCTb
OCHOBbIBAETCH Ha PbIHOYHbIX KOTMPOBKaX, rge 970 BO3MOXHO. OueHovHas cnpaBegnmBasi CTOMMOCTb
WHCTPYMEHTOB C (PUKCMPOBaAHHOW MNPOLIEHTHON CTaBKOW W YCTAHOBMEHHbLIM CPOKOM MOralleHusi, He
MUMEILMX PbIHOYHBLIX KOTUPOBOK, OCHOBbIBAETCA Ha AWCKOHTUPOBAHHbLIX [AEHEeXHbIX MOoToKax ¢
NPUMEHEHVEeM MNPOLEHTHbIX CTAaBOK AMS HOBbIX WHCTPYMEHTOB C aHanorMvHbIM KPeAUTHbIM PUCKOM U
aHarnornyHbIM CPOKOM [0 NoralueHus.

CnpaBepgnueasi CTOMMOCTb 00si3aTenbCcTB, MorawaemMbix Mo TpeboBaHMIO WM norawaemMbiX npu
3abnaroBpeMeHHOM yBEOOMIIEHMM, pPacCYMTbIBAETCA KaKk CyMma K Bbinnate no TpeboBaHuto,
OMCKOHTUPOBaHHas!, Ha4YMHas ¢ Nepeoy AaTbl MOTEHLMANbHOIO NpeabseneHus TpeboBaHus 0 noraleHum
obsizatenbctBa. [lpegnonaraemas cnpaBegnMBasl CTOMMOCTb 00S3aTenbCTB, OTpaXKaemblX Mo
aMOpPTU3MPOBAHHOW CTOMMOCTM, NPUBNU3MTENBHO COOTBETCTBYET MX OanaHcoBoW crtoumocTu. [ns
OMCKOHTUPOBaHMSA OyayLMX MOTOKOB AEHEXHbIX CPEeACTB MO CPOYHbIM Aerno3vTam Hpuanmyvyeckmx nuu,
ucnonbe3oBanacb ctaBka guckoHtupoBanus 8,03% (31 gekabpsa 2011 r.: 6,97%).

lMpou3eodHble ¢puHaHco8ble UHCMpPyMeHmMbl. Bce npousBogHble (UHAHCOBLIE WHCTPYMEHTbI
YYUTBIBAKOTCA MO CMpaBeffiMBOA CTOMMOCTU KaK akTUBbI, €CNv CcrpaBeanvMBas CTOMMOCTb [AaHHbIX
WHCTPYMEHTOB ABMSETCA MNONOXWUTENbHOW, M Kak obsi3aTenbCTBa, €crnv crnpaBeaivBasi CTOMMOCTb
SIBNSETCA oTpuuaTensHon. CnpaBeanunBasi CTOMMOCTb ONPefensieTcsi HA OCHOBE MMEIOLLMXCS B HANU4mm
PbIHOYHBIX LeH (cMm. MpumeyaHne 35).

OueHka cnpaBe,anBoﬂ CTOMMOCTHM HanpaslieHa Ha Hanbonee To4yHoe onpeaeneHne CTonMmMmocCTU, No
KOTOpOVI q)l/lHaHCOBbIVI MHCTPYMEHT MOXKET OblTb  0OMeHeH Mexagy Xopowo ocBedOMJIeHHbIMMU,
OENCTBUTENBLHO XenawLwumMmmn COBEPLNTb TaKyk COENKy, He3aBUCUMbIMU OpPYyr OT Apyra CTOPOHaMMW. Tem
He MeHee, No NpuynHe CywecTByHLNX HeOI'IpeD,eJ'IeHHOCTeIZ n Cy6'beKTVIBHOCTVI OLUEHOK cnpaBennBan
CTOMMOCTb He [OJIKHa paccMaTpuBaTtbCA KakK CTOUMMOCTb, MO KOTOpOVI MOXeT ObITb coBeplLueHa
HemealeHHaa peanni3auna aktTuBoB U NCnosrHeHne 0bs13aTENLCTB.

37 Onepauuu co cBA3aHHbIMU CTOPOHaMM

CTOpOHbI CHMTAOTCA CBA3AHHBLIMMW, ECIIN OHW HAXOAATCS Nof 06LLUM KOHTPOMeM, Unu ogHa u3 HUX nveet
BO3MOXHOCTb KOHTPONMPOBaTb APYryo, UM MOXET OKasblBaTb CYLLECTBEHHOE BIIMSHWE MPU NPUHATAX
OpYyron CTOPOHOM (PMHAHCOBBLIX M OMEpaLMOHHbIX pelleHui. pu paccMOTpeHUn B3aMMOOTHOLLEHUA CO
BCEMW CBS3aHHbIMW CTOPOHaMM MPUHMMAETCA BO BHMMaHWE OKOHOMUWYECKOE codepkaHue TaKumx
B3aMMOOTHOLLIEHWUI, & He TONbKO X opuandeckas opma.

Hwxe ykasaHbl octaTku Ha 31 gekabpsi 2012 roga no onepaumsiMm co CBA3aHHbIMU CTOPOHAMM:

AKunoHepbI KomnaHum Mpouune
noj oowmm CBfI3aHHble
(8 mbicsiHax pocculickux pybned) KOHTposnem CTOPOHbI
O6Lwas cymma KpeauToB M aBaHCOB KIIMEHTaM
(KOHTpaKTHbIE NpoueHTHbIe cTaBku: 3%-18%) 182 433 12 874 812 28 214
PesepB noa obecueHeHre KpeAUTOB U aBaHCOB KIMEHTam (703) (29 670) (109)
Mpoyne akTmBbI - 468 118 944
CpepncrBa KnMeHToB
(koHTpakTHbIE NpoueHTHble cTaBku: 0%-11,25%) 201 908 2909 729 130 277
dopBapAHbIe KOHTPAaKTbI C AparoLeHHbIMY MeTannamu - 17 147 -
Mpouvre obsa3aTenbcTBa - 63 444 -
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37 Onepauuu co cBA3aHHbLIMK CTOPOHaMM (NPOAOINKEHME)

Hwke ykasaHbl CTaTbu JOXOAOB U PpacxXO4oB Mo onepaumsmM co CBs3aHHbIMKU cTopoHamu 3a 2012 roa;

AKUMNOHepbI KomnaHum Mpouune

noj o6wmm CBfi3aHHble

(8 mbicsidax pocculickux pybned) KOHTponem CTOPOHbLI
MpoueHTHbIe AOXOoAbI 11 486 1190 243 946
MpoueHTHbIe pacxoabl (8 419) (61 928) (9 040)
KoMunccroHHble goxoabl 720 240 867 170
MpubbINb OT onepaLmin C MIHOCTPaHHOW BantoTon - 54778 24
MpubbINb OT onepavuuii ¢ AparoLeHHbIMY MeTannamm - 120 508 -
lMpoure onepauunoHHbIe AOXOAbl 9 2017 4

Hwuxe ykasaHbl npoyne obsizaTenscTBa No onepaumsiM co CBSI3aHHbIMM CTOPOHaMM MO COCTOSHUIO Ha 31
nekabps 2012 roga:

AKUMNOHepbI KomnaHum Mpouune

nop o6wmm CBfi3aHHble

(8 mbicsidax pocculickux pybnel) KOHTponem CTOPOHbLI
"apaHTuK, BbinyLweHHbIe [pynnon - 397 554 -

Hwxe ykasaHbl octaTku Ha 31 gekabps 2011 roga no onepaumsmM co CBA3aHHbIMU CTOPOHAMM:

AKUMOHepbI KomnaHum Mpoune
nop o6wum CBsi3aHHble

(8 mbicsidax pocculickux pybned) KOHTponem CTOPOHbDI
O6Las cymma KpeauToB M aBaHCOB KIIMEHTaM
(KOHTpaKTHbIE NPOLUEHTHbIE cTaBku: 5,4%-13%) 201 038 9 607 269 9510
PesepB noa obecueHeHre KpeAUTOB U aBaHCOB KIMEHTam (820) (17 484) (39)
Mpoune akTmBbI - 95 2319
CpepncrBa KnMeHToB
(koHTpakTHbIe NpoueHTHble cTaBku: 0%-8,5%) 350 641 2595 116 102 790
BbinyLeHHble AoNroBble LieHHble Bymarn
(koHTpakTHbIe NpoueHTHble cTaBkn: 10%) - 8 823 -
BantoTHble dhopBapaHble KOHTPaKTbI - (17 003) -
Mpoune obsizaTtenscTea - 17 158 -

Huxe YKa3aHbl CTaTbM 4OX040B 1 pacxXo4oB no onepaundam Co CBA3aHHbIMU CTOPOHaMU 3a 2011 roa:

AKLUUNOHEpbI KomnaHun Mpoune

noza oowmm CBfi3aHHble

(8 mbicsidax pocculickux pybneli) KOHTponem CTOPOHDI
MpoueHTHble foxoAabl 13 956 835 069 697
MpoueHTHbIe pacxoAbl (9 076) (98 812) (10 053)
KomuccroHHble Aoxoabl 502 90 211 117
MpunbbinNb OT onepavumnin C MIHOCTPaHHOW BantToN - 178 696 32
MpubbINb OT onepavuuit ¢ AparoLeHHbIMY MeTannamm - 275 750 -
lMpoure onepauuoHHble AOXOAbl 8 1 005 -
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37 Onepauuu co cBA3aHHbLIMK CTOPOHaMM (NPOAOINKEHME)

Hwxe ykasaHbl npoyne 06s3aTensCcTBa No onepaunsm Co CBA3aHHLIMU CTOPOHaMK MO COCTOSHUIO Ha 31
nekabps 2011 roga:

AKUMOHepbI KomnaHuu Mpouwne

nog o6wmm CBfi3aHHbIe

(8 mbicsivax pocculickux pybned) KOHTponem CTOPOHbDI
"apaHTuu, BbiNyLleHHble pynnoi - 260 039 -

[Mpoune cBA3aHHbIE CTOPOHbI BKMOYAOT BOCEMb YrieHOB [1paBneHus 1 naTb YneHoB CoBeTa ANPEKTOPOB
BaHka. B 2012 rogy cymma Bo3HarpaxgeHusi uneHam lNpaeneHus, BkIoyas BbinfaTty 3apaboTHOM nnaTbl,
OOHyCbl MO pe3ynbTatam paboTbl M NPoOYME KPATKOCPOYHbIE BbINMaTthl, cocTaBuna 132 381 Thicady
pybnen (2011 r.: 121 987 Teicad pybnent). CoumanbHble Bbinnatbl coctaBunu 14 057 Teicad pybnen
(2011 r.: 1 259 TbICAY pybneit) oT obLen cyMmmbl BO3HarpaxaeHus pykosogcTsa [pynnbl. KpaTkocpoyHsle
D©OoHyCbI BbINM NOMHOCTBIO BbINAYeHbl B TEYEHUE rofa, 3akoHumnsLerocs 31 gekabpsa 2012 roga.

38 CoObITUA Nnocne oT4YeTHOM AaThl

7 deBpand 2013 roga Npynna pasmecTuna eBpokoMMep4yeckue bymarn co CpoKOM MoralleHus B aBrycre
2013 roga, ob6vem amuccum coctaBun 50 munnunoHoB pornnapos CLUA, ctpaHa Bbinycka — Upnangus.
Ona npuBneveHus cpeacTB C MeXOyHapoAHbIX pPbIHKOB kanutana 15 saHBaps 2013 ropa [pynna
npuobpena wupnaHackyto komnaHmioo UBRD Finance Ltd B uensax cooTBeTCTBMS TpebOBaHUSAM
€BPOMnencKoro perynatopa.

25 deBpanga 2012 roga pynna ycTynuna npaBa TpeOOBaHWS K AOSMKHWKaM MO OOroBOpY LIeCCUMM Ha
o6Lyto HoMuHanbHy cymmy 7 901 821 Thicaua pybnen. PaHee ykasaHHble TpeboBaHus Bbinn cnmMcaHsl
3a cyeT pesepBa nog obecueHeHne kak 6e3HagexHble K B3bICKaHUIO.

28 beBpansa 2013 roga pynna npuBnekna HeobecneyeHHbIi CyOOpaAMHMPOBAHHBLIN KpeauT B pa3mMepe
20 munnuoHoe gonnapos CLUA cpokom Ha 6 net. KpeauTt 6bin NnpegocTaBneH CUHranypckon KommnaHuewn
XANGBO GLOBAL MARKETS PTE LTD no koHTpakTHOW NpOLIEHTHOW CTaBke, paBHoMn 8,25% roqosbix.

29 mapTta 2013 roga 6upxesblie obnuraumm 'pynnbl cepum BO-05 BKkNtOYEHbI B CMUCOK LIEHHBIX Bymar,
OONyLWeHHbIX K Topram Ha doHgoBon Gupke. O6bem BbiMycKa COCTaBNsSeT 2 mMunnuapga pyonen.
HomuHanbHas cTouMmoCTb OOHOM LeHHom 6Gymarn - 1 TeicAada pybnen. Beinyck Oypetr umetb 14
MoMnyrodoBbIX KYMOHHbIX nepuodoB. [lpegycmatpuBaeTcs BO3MOXHOCTb AOCPOYHOIO  MOralleHusi
obnuraumit no TpeboBaHMO MX BNagenbLeB U NO YCMOTPEHWUIO AMUTEHTA N0 HOMWHArbHOW CTOMMOCTM.
OpraHusatopamu npeacrosiwiero Bbinycka HasHaveHbl OAO «llpomcBasbbaHk» 1 OAO «HOMOC
BAHK». PasmelleHne obnvrauuin nnaHnpyeTcs ocyLlecTBuTb 4o koHua anpens 2013 roga.

93



